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Form 604

Comaorations Act 2004
Saction 6B

Notice of change of interests of substantial holder
To Company Natne/Scheme Austal Limitad

ARHARSH ABN 73 009 250 266

1. Details of substantial holder (1)

Name Orbiz Investmert Managartent (Australia) Pty Ltd (Orbis Australla) and Hs related fadies corporate as set out in
Table 1 of Annexure A (together Orbis Group), as investment manager for the funds or investment mandates listed at
Table 2 of Annexure A
ACN/ARSN (if applicable) 112 316 168 (ACN of Orbis Austraiia)
There was a change in the interests of ihe 18 Jan 2012
substantial hoider on
16 Sep 2011
The previgus notice was giver to the cormpany on
16 Sep 2011

The prévious notice was dated

2. Previous and present voting powar

The total number of votes atiached 1o all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a retevant interest (3) in when last required, and when now reguired, 1o give a substantiat holding notice to the company or
scheme, are a5 follows:

Class of securities (4) Pravious notica Presant notics
Parson's votes Votirg power (5) Person's votes Voting power (5)
Orclinary shares 19,393,376 10.31% 21,445 148 11.40%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voling securities of the
company or scheme, since the substantisl holder was kst required to give & substantial holding notice to the company or scheme are as

follows;
Date of change Person whose relevant Nature of Consideration Class and nurmber of Person's votas
wterest changed charge (6) glven i ralation securitias affected affected
to change {7}

Ses Annexure A, Tabkes 2
and 3

4, Present ralevant Interosts

Particulars of aach reevant interast of the substantial holder in voting securities after the change are as follows:

Holder of relevant interest Reglstared holder of Person entited to be Meture of relevant | Class and number | Person’s
securities registered as hokder (8) interest (6) of sacurities votes

See Annexure A, Tables 2 and 4

5. Changes in association

The perscns who have become associates (2) of, ceasad to be associates of, or have changed the naiure of their association (9) with, the
sibstantial holder in relation to voting interests in the compary or scheme ane s follows:

Name and ACN/ARSN (if applicable) Naturg of aszociation

Sea Annaxure A, Tablas 1 and 2
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6. Addreszas

The addresses of persons named in this form are as follows:

Name

Addrass

Crbis Group

/- Orbis Australia, Level 2 Challis House, 4 Martin Place Sydney , NSW 2000

Signature

print name

gsign here

{n

@

(B)

9

Simon Marais Director

e
C% date 20 January 2012

DIRECTIONS

If there are a number of substantizl bolders with similar or related relevant inferests (eg a comporation and s redated
corporations, or the manager and trustee of an aquity trust), the names could be included in an annexure to the fom. If the
relevant interests of a group of persons are essenfially similar, they may be refemed to tfroughout the form a5 & specifically
named group if the membership of each group, with the names and addresses of members is clearly sel out in paragraph 6 of
the form.

See the definition of “associate” in section 9 of the Corporations Act 2001.

Eee the definiion of “relevant interest’ in sectlons 608 and 671B(7) of the Corporations At 2001,
Tha viotlng shanes of a company constitute one class unkess divided into separate classes.

The petson's votes divided by the tolal votes in the body corporate or scheme muttiplied by 100.
Include detais of:

{a) any relevant agreament or other circumstances batause of which the change in relevant interest occurred, I
subsection 671B(4) applies, a copy of any document satfing out the terms of any relevant agreement, and a
staternent by the person giving full and accurate details of any contract, scheme or amangement, musi accompany
this farmn, together with & written statement certifying this contract, scheme or amangement; and

(1) any qualification of the pawer of & person ta exensise, control the exercise of, or influence the exercise of, the voting
powers or disposal of the securities to which the relevant interest relates (Indicating clearly the particular securibies
1o which the: quelification applies).

Sea the definition of ‘relavant agreemeant” in saction 9 of the Corporations Act 20071

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest
was acquired has, or may, become entitied to receive in relation to that acquisition. Details must be included even i the benefit
s conditional on the happaning of not of a ¢ontingancy. Datalls must bo inclded of any benefit paid on bohalf of the substantial
holder or its associate in retation 1o the acquisitions, even i they are not paid directly fo the person from whom the retevant
interest was acquired.

If the substantial holder is unable to dedemmine the identity of tie person (2g f the rélevant intersst arises bacause of an aption)
wrile: “unknown”,

Give details, if appropriate, of the present association and any change in that assoclation since the last substantial holding
notics.
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THIS 1S ANNEXURE A QF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Simon Marais Diractor
Sign here - Date; 20.Jan 2012
LR Bk
Tabk: 1 - Related bodias corporate
The following entifies are associates of Orbis Australia and each other by virtue of being related badies corporate.
Otbis Holdings Limited Orbis Manzfield Street Properfies Lid
Crbis World Limited Orbis Investment Managerment (BVI) Limited (QBIVL)
Orbis Investment Management Limited (OIML) Orbis Investment Advigory Pty Limited
Orbis Asset Management Limited (OAML) Qrbis Holdings (Australia) Fty Limited
Orbis Adrministration Limited Orbis Investment Management (Australia) Pty Limited
Orhis Investment Research Limited Orhis Client Services (Canada) Limited
Orbig nvestment Managemant (MIS) Limited Orbiz Holdings (UK} Limited
Triple Blue Holdings Limited Orhis Ivestment Managemant (Europe) LLP
Pictet Overseas Trust Corporation and Pictet Trustes Company SA Orbis investment Advisory (Hong Kang) Limited
Tabla 2 - Funds
An enfity within the Orbis Group acts as invesimeant manager for some or all of the assets in the following funds.
Ne | Fund nama Investment Reference | Registered Holder Parsons entitied to be registered
Manager Code holder
1 Orbis MIS - Orbis/SM Orbis Australia SMEF Citigroup N.A (Citi) as nominee | Citi a8 nominee of SMEF
Australia Equity Fund of SMEF
2 Warakim Endeavour Fund Orbiz Australia SMWK ANZ Nominees Ltd as nominee | ANZ Nominees Ltd s nominge of
of SMWK SMWK
3 Qrhis MIS - Qrbis Global OIML GAPL SSAL as nominee of GAPL SSAL as nomines of GAPL
Equity Fund .
4 Drhis Glohal Equity Fund QlML OGEF Citigroup Pty Ltd as nominee of | Citigroup Pty Ltd &s nominee of
Limited OGEF OGEF
5 Orhis Optimal $A Fund QML 0SAP Citigroup Pty Ltd as nominee of | Citigroup Pty Ltd as rominee of
Limited QSAP QSAP
6 Orbis SICAV —Global Equity OIML SGPL Citigroup Pty Ltd as nominee of | Citigroup Pty Ltd as nominee of
Fund SGPL SGPL
7 Orbis Optimal Globat Fund LFF | OAML OOLP Citigroup Pty Ltd as nomines of | Citigroup Pty Ltd as nominee of
Q0P QOLP
] Orbis Asia ex-Japan Fund OBVIL XJPL Citigroup Pty Ltd as nominee of | Cikigroup Pty Lid as nominee of
XJPL XIPL
] Intach Australian Shares High | Orbis Australia SMIA JP Morgan Nominees Ausfralia | JP Morgan Nominees Australia Ltd
Alpha Trust Ltd a8 nominee of SMIA a5 narnings of SMIA
10 | Construction and Building Orbis Australia SMmCB National Neminaes (NAB NAE Custodian Services as nomingg
Uniois Superannuation Fund Custodian Services) as for SMCB
nominee for SMCB
11 { HESTA Supsrannuation Fund | Chrbis Australia SMHT JP Morgar: Newminees Australia | JP Morgan Nominees Australia Lid
|td &5 nominee of SMHT as nominea of SMHT
12 | Hostplus Superannuation Crbis Australia SMHP JP Morgan as nominee of JP Morgan Nominees Australia Ltd
Fund SMAU s nominee of SMAL
13 | Russell Australian Orbis Australia SMRI SS5AL a3 nominee of SMRI S5AL as nomines of SMRI
Opportunities Fund
14 | Orbig Intemational Equity LP | OAML IELP Citigroup Pty Ltd as nominee of | Citigroup Pty Ltd 25 nominee of |ELP
[ELP
15 | Catholic Supsrannuation Fund | Orbis Australia SMCS NAB Custodian Services NAB Custodian Services
16 | Orbis US Equity Fund LP QAML USLP Citigroup Pty Ltd as nominee of | Citigroup Ply Lid 25 nominee of IELP
IELP
17 | Qantas Superannuation Fian Orbis Australia SMQs JP Momgan Nominees Australia | JP Morgan Nominess Australia Ltd
Ltd &5 rromines of SMQS ag nominea of SMQS
18 | Marititme Super Qrbis Australia SMMS NAB Custodian Services as NAB Custodian Services as nominee
npminee for SMMS for SMMS
19 | Warakimi Australian Equities | Orbis Australia | SMWA ANZ Nominees Lid as nominee | ANZ Norinees Lid as nomines of
Pangions and Charities Fund ‘ of SMWA SMWA
20 | Non-Govemment Schools | Orbis Australla | SMNG SSAL as nominee for SMNG | SSAL as Rominees for SMNG
Superannualion Fund
21 | Orbis/SM Australia Orbis Australia | SMSF Citt & nominee for SMSF Cit as norminee for SMSF
Opportunity Fung
22 | REST Superannuation Fund Orbis Australia SMRT SSAL as nominge for SMNG S5AL as nominees for SMNG
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Trade date Reference code Action No security Consideration
20 Sep to 15 Dec 11 SMCB Buy 245,886 $540,002
225ep 111018 Jan 12 SMCS Buy 165,242 $353,390
20 Sep 1110 18 Jan 12 SMEF Buy 540,774 $1,157 928
22 %ep 11to18.Jan 12 SMHP Buy 177,498 $280,197
23 5epto 9Dec 11 SMIA Buy 55,932 $121,229
22 Sep 1110 18 Jan 12 SMQSs Buy 117,230 $250,960
235ep 1110 18 Jan 12 SMMS Buy 114,027 $244,203
21 8ep 1110 18 Jan 12 SMNG Buy 319,497 $690,487
21 Septo 15 Dec 11 SMHT Buy 197,546 $428,782
23 Sep to 9 Dec 11 SMRI Buy 43478 $94.175
16 Sep to 15 Nov 1 SMRT Buy 15,330 $33,259
15 8ep 1110 18 Jan 12 SMSF Buy 53,249 §114,891
11 Qct to 12 Dec 11 SMWK Buy 2672 $5,808
18 Jan 12 SMWA Buy m $796
Total 2,081,772 $4.416,106

All frades on market unless otherwise indicated,

Table 4 - Present ralevant intarast

Refarence code Total number of security
SMCB 3,279,001
SMCS 1,742,767
SMEF 4,693,325
SMHP 1,940,154
SMHT 2,634,014
SMIA 743,261
SMRI 543816
SMWK 20474
SMOS 1,285,485
SMMS 1,234,464
SMWA 20,348
SMNG 1,919,784
SMSF 87.158
SMRT 1,292,007
Total 21,445,148




