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lawyers and consultants

Tel: +61 89213 3000
Fax: +61 8 9481 7479

16 March 2012

The Manager

Company Announcements Platform
ASX Limited

BY FACSIMILE TO: 1300 135 638
Total Number of Pages: 3

Dear SirfMadam

F.o01

Cardinals Corporate Pty
Ltd as trustee for the
Cardinals Corporate Trust
trading as

Cardinals Lawyers and
Consultants

ABN 57 245 735 267
Level 1

57 Havelock Street
West Perth WA 6005
PO Box 1957

West Perth WA 6872

Azimuth Resources Limited (ASX Code: AZH) — Notice of Ceasing to be a Substantial

Holder (Form 605) by Pinetree Resource Partnership

We act for the Pinetree Resource Partnership.

In accordance with section 671B(1){a) of the Corporations Act 2001 (Cth) (Corporations Act),
we attach on behalf of Pinetree Resource Partnership, a Form 605 setting out the information

required under section 671B(3) of the Corporations Act.

A copy of this letter has been provided to Azimuth Resources Limited.

Please do not hesitate to contact Katherine Garvey of this office if you have any queries.

Yours sincerely
Kgaw

Katherine Garvey
Senior Associate
Direct: +61 8 9213 3030

Email: kgarvey@megau.com.au

Please notify us if this communication has been sent to you in error. If it has been, any client legal privilege
is not waived or lost and you are not entitled to use it in any way.



16-MAR-2012 11:28 From

Mega Redport Pty Litd

To

1300135638

F.ooz2

605  page 1/2 15 July 2001

Form 605

Corporations Act 2007
Section 6718

Notice of ceasing to be a substantial holder

I Company Name/Scheme

AZIMUTH RESOURCES LIMITED

ACN/ARSN

089 531 Q82

1. Details of substaniial holder(1)

Name

PINETREE RESOURCE PARTNERSHIP

ACN/ARSN (If applicable} N/a

The holder ceasediobea
substantlal hotder on

The previous notlce was given to the company on
The previous notice was dated

2. Changes iin relevanl inlerests

Parviculars of each change In, of change In the mature of, a relevant Interest (2) of the substantial holder or an assoclate (3) in voting securities of the company or scheme, since the

14703 /2012
20 ;02 /2012
17/02/2012

substantfal holder was last required to glve a substantial holding notice to the compary of scheme are as fiollows:

Date of Person whose Matuse of Consideration Class (6} and Person’s votes
chaige relevant Interest change {4) given in relation number of affected
changed to change(s) securities
affected

12/03/2012 mezggaw ON-MARKET DISPOSAL $204,175.35 :nnxfr;:'}og;:.mus 240,007
PINETREE RESDURCE MARKE' 259,931

13/04/2012 PARTNERSHIP o T PIIPORAL ¥216,316.51 bRpInARY Smares 2007 %93
PINETREE REGOURCE 3,750,000

14/01/2012 NIRRT ON-MARKET DISPOSAL $2,921,379.83 ORDINARY SinRes 3,750,000

3. Changes in associalion

The persans who have become associates (3) of, ceased to be assoclates of, or have changed the nature of thelr association (7) with, the substantial holder in relation L3 voting

Interests [n the company or scheme are as follows:

Name and ACN/ARSN {if applicable} Nature of assoclation
N/A
4. Addresses
The addrasses of persons named In this form are as follows:
Name Address
PINETREE RESOURCE PARTNERSHIP 2500 - 131¢ KING STRERT WEST, TORONTC, ONTRRIO, MSX 1lhD, CANADA
I
Signature
print name GERRY E‘ELDﬂMAN capacity ASQ

sign here

- A/

@M/L/da{e 15/ 03 f 2012
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DIRECTIONS

m IF tiiere are a number of substantlal holders with similar o related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an
equity trust}, the names cou'd be Included In an annexure to the form. If the relevant interests of a group of persons are essentlally slmilar, they may be referred to
throughout the form as a specifically named group if the membershlp of each group. with the names and addresses of members is clearty set cut In paragraph 4 of
the form.

& See the definltlon of "relevant Interest™ in sections 608 and 6718(7) of the Corporations Act 2001,
k] See the definiticn of "assoctate” in section 9 of the Corporatians Act 2001.

@ Include detalls of:

@ any relevant agreement or other circumstances because of which the change In relevant Interest occurred. I subsection 6716{4) applles. a copy of any
document setting out the terms of any relevant agreement, 2nd a statement by the parson giving full and accurate details of any contract, scheme or
afrangement, must accompany this form, tagether with a wrltten statement certifying this contract, scheme or arangement: and

o] any quallfication of the power of a person 1o exercise, control the exercise of, or Influence the exerclse of, the voting powers or disposal of the securities to
which the relevant Interest relates {indicating clearly the particutar securlties towhich the qualification appties).

See the definltion of “relevant agreement” in sectlon 9 of the Corporations Ack 2001,

()] Detalls of the conslderation must Include amy and all benefits, money and other, that any person from whom a relevant interest was acqulred has. or may, become
entitted to recelve In relation to that acquisition. Details must be included even if the benefit Is conditional an the happening or not of a contingency. Detalls must be
Included of any benefit pald on behalf of the substanthal holder or Its assoclate In refation to the acquisitfons, even if they are not pald directly to the person from
whom the relevant interest was acquired.

) The voting shares of a company canstitute one class unless divided into separate classes.

0] Give detalls, If appropriate, of the present association and any change In that association since the last substantlal holding notfce.

Total F.0OO03



