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By fax: (0B) 8221 2020

Kerrie Papamihail

Agsigtant Manager, lasuars (Parth)
AEX Limitad

Level 8, Exchange Plaza

2 The Eeplanada

PERTH WA 6000

Dear Kerria,
Appendix 3Y ~ Change of Director's Interest

Wa refer to your letter of 16 May 2012 regarding the late lodgemant of Appendices 3Y in raspect of
Messrs Stophen Birkback and Geoffrey Nawman. As requested, please find belaw respanses to the
questions ralzed,

1 Please explain why the Appandix 3Y was lodged late.

The late lodgament of each Appendlx 3Y was dug selely to an administratlve oversight by the previous
company eecrefary. As saon as the Company made aware of the transactions immadiate staps wara
teken to complate and (odge the nacessary forme.

2 What arrangements does the Company have in place with Ita directors to anzure
that it is able to meet its disclosure obligations under llsting rule 3.19A7

Every diracter of the Company is aware of ASX Listing Rule 3.19A and their okligations te provida the
necessary Information o the Company to enahle it to meat its disclosure requiremants.

3 If the current arrangements are Inadequate or not belng enforced, what
additional steps does the Company Intend to take to ensure compliance with
lIsting rule 3,19B7

The Company balieves It has adequate arrangaments in place 10 ensure compliance with ASX Listing
Rufe 3.18B. In addifien to the Directars' undertakings, the requirament for full disclosura and canduct are
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embodled In the Company's corporate governance policies, Including the Company's share trading policy.
Clause 5.10 of the Compeny's share trading policy requires eaalt director to nolify the company secratary
In writing of any dealing In Company sacurities within 5 business days of the deallng occurring. This
breach was an administrative aversight and does not represent a systemic failure ar a culture of non-
compliznce.

Yours sinceraly
Atlag South Sea Pear Limited

e S

Stephen Gleason
Company Sacretary
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ASX Compliance Pty Limited
ABN 26 (087 780 489
' 2 The Esplanade
Perlh WA 6000
COMPLIANCE
&R0 Box D187
Perth WA 6340

Telephone &1 (08) 8224 0003
Fecsimie 61 (08) 9221 2020
[nbarnal hitp:/iaww.asy, cam.ad

16 May 2012

Mr Stephen Gleeson
Company Secretary

Aflas South Sea Pearl Limited
PO Box 1048

Claremont WA 6910

By email: stepheng@atiassouthseapeard.com.au

Dear Stephen
Atlas South Sea Pearl Limited (the "Company")
We refar to the following:

1. The Company's announcemeants lodged with ASX Lid ("ASX") on 2 April 2012 regarding a change in the
directors' inferasts for Stephen Birkbeck and Geoffrey Newman ("Appendices 3Y").

2. Listing rule 3,79A which requires an entity to tell ASX the following:

3.19A1  The notifiable interests of a director of the enfity (or in the case of a trust, a director of the
responsible entity of the trust) at the fallowing times,
+  Onthe date that the entlty is admittad to the official list.
»  Onthe date that a director Is appointed.
The entity must complete an Appendix 3X and give it to ASX no more than 5 business days after
the entity's admission or a director's appointmant.

319A2  Achange to a notifiable interest of a director of the entity (or in the case of a trust, a director of the
responsible enfity of the trust). The entity must complete an Appendix 3Y and give it to ASX no
mare than 5 business days after the change ocours,

3.19A3  The nofifiable interests of a director of the entity (or in the case of a trust, a direstor of the
responsible entity of the trust) at the date that the director ceases fo be a director. The entity must
complete an Appendix 3Z and give It to ASX no more than 5 buginess days after the director
ceases to be a director.
3 Listing rule 3.19E which states as follows,
An entity must make such arrangements as are necessary with a diractor of the enfity (or in the case of a frust,
a director of the responsible entity of the trust) to ensure that the directar discloses to the entity all the
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information required by the entity to give ASX completed Appendices 3X, 3Y and 32 within the time periad
allowed by listing rule 3.19.A. The entity must enforce the arangements with the director.

4, The Companies Update dated 27 June 2008, reminding listed entities of their obligation to notify ASX within 5
business days of the notifiable interests in securities held by each director and autlining the action that ASX
would take in ralation fo breaches of listings rules 3.19A and 3.19B.

The Appendices 3Y indicate that a change in the Directors’ notifiable Interests for Mr Birkbeck and Mr Newman occurred
on 22 March 2012, |t appears that the Appendices 3Y should have been lodged with ASX by 29 March 2012.
Consequently, the Company may be in breach of listing rules 3.19A andfor 3,198,

Please note that ASX is required to recard details of breaches of the listing rules by listed companies for its reparting
requirements.

ASX reminds the Company of its contract with ASX to comply with the listing rules. In the circumstances ASX considers
that it is appropriate that the Company make necessary arrangements to ensure there is not a reaceurrence of a breach
of the listing rules.

Having regard to listing rules 3.19A and 3,198 and Guidance Note 22: “Director Disclosure of Interests and Transactions
in Securities - Obligations of Listed Entities", we ask that you answer each of the following questions.

1, Please explain why the Appendices 3Y were lodged late,

2 What arrangsments does the Company have in place with its directors to ensure that it is able to meet its
disclosure obligations under listing rule 3,19A%

3 If the current arangements are inadequate or not being enforced, what additional steps does the Company
intend to take to ensure compliance with listing rule 3.198%

Your respanse should be sent to me by facsimile on facsimile number (08) 9221 2020. It should nat be sent to the
Company Announcements Office,

A response 18 requested as soon as possible and, in any event, not later than half an hour before the start of trading at
1:30 am WST on Monday, 21 May 2012.

Under listing rule 18.7A, a copy af this query and your response will be raleased to the market, so your response should
be in a form suitable for release and must separately address each of the questions asked. If you have any queries or
concerns, please contact me immediately.

Yours sincerely

[2ent electronically without signature]

Kerrie Papamihail

Assistant Manaqer, Issuers (Perth)
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