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To Company Name/Scheme

ACN/ARSN

Form 604

Corporations Act 2001
Section 6718

thice of change of interests of substantial holder

ALF Fraperty Group, formed by the stapling of shares in Australian Leisure and Enlertzinment Property
Managerment Limited and units in Australian Lsisure and Entertainment Property Trust,

Augtralian Leisure and Entertainment Property Management Limited
(ABN 45 105 275 278) and Australian Leisure and Entertainment Property Trust (ARSN; 106 063 049)

1. Datalls of substantial holdor (1)

Name

ACN/ARSN (if applicable)

There was a change in the interests of the

substantial holder on

The previous notice was given to the company on

Orbis Investment Management (Australia) Pty Ltd (Orbie Australia) and ifs retated bodies corporate as set outin
Table 1 of Annexure A (together Orbis Group), as investment manager for the funds or investment mandates listed at
Tablke 2 of Annexure A

112 316 168 (ACN of Orbis Australia)

23 Mar 2012

15 Fab 2011

15 Feb 2011

The previous notice was dated

2. Previous and present voting power

The total number of votes attached fo all the voting shares in the company or voting interesis in the scheme that the substantial holder or an
assoriate (2) had a relevant interest (3) in when ast requirgd, and when now requined, to give a substartial holding notlce to the company or

sehame, are as follows:

Class of securities (4) Previous notice Present notice
Parson's votas Voting power (5) Person's votes Voting power (5)
Ordinary shares 30,046,611 19.32% 28,581,502 17.88%

ii. Changes in relevant interests

Farticulars of sach change in, or change in the nafure of, & relevant interest of the substantial holder or an associate in voling securities of the
cOMparTy o seheme, $inge the substantal holder was last required to give 8 substantial holding nofice to the company o schame are as

follows:
Date of change Person whose relevant Nature of Congideration Class and number of Parson's volas
intarest changad change (&) given in relation securities affectad affected
to change (7)

Sea Annexure A, Tables 2

ard 3

4. Present relevant interests

Particulars of each relevant interast of the substantial holder in voting securities after the change are as follows:

Holder of relevant intarest Regizterad hoider of Person entitied o be Natuee of relevant | Class and number | Person's
seourties registered as helder (8) interest (&) of securitias votes

See Arinexure A, Tabls 2 and 4

5. Changes in association

Tha persons who have become associates (2) of, coased to be associates of, or have changed the nature of thelr assoclation (9) with, the
substantial holder in relation to voting inferests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association
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See Annexyre A, Tables 1 and 2

6. Addrazsas

The addresses of persons named in this form are as follows:

Nama Address,
{Orbis Group C/- Orbis Australia, Level 2 Challis House, 4 Martin Fiace Sydney , NSW 2000

——

Signature

print name  Simon Maraiz Director

) e E el
sy here date 27 March 2012
DIRECTIONS

1) If there are & number of substantial holders with similar or related relevant inferests (69 4 comoration and its related
comorations, or tha manager and trustee of an equity trust), the names could be inclided in an anrexure 1o the farm, If the
relevant interests of & group of persons are essentially similar, they may be refered to throughout the form as a specifically
narmed group if the membership of each group, with the names and eddresses of members is clearly set out in paragraph & of
the form.

(2 See the defintion of “associate” in section 9 of the Comporations Act 2001,

)] See the definition of *relevant interest” in sections 608 and 671B{7) of the Corporations Act 2001,

(4) The voting shares of 3 company constituta one class unless divided mio separate classes.

[3]] The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(&) Inclucle details of.

{a) any relevant agreement or other circumstances because of which the change in relevant interest occurred.  If
subsection 671B(4) applies, a copy of any document setting out the terms of any rlevant agreement, and a
statement by the person giving full and accurate defails of any contract, scheme o arangement, must accompany
this farm, together with a written slatement carifying this confract, scheme or amangement; and

{b} any qualification of the power of a person to exarcisa, control tha axercise of, or influence the exercise of, the voliing
powers or disposal of the securities to which the relevant inferest relates (indicating clearty the particutar securities
to which the qualification applies).

Soa the definition of “relevant agreement” in section 9 of the Corporations Act 2001,

N Dotalls of the considaration must include any and all benefits, money and othér, that any persan fiom whom a ralevant interest
was acquired has, or may, become entitied o receive in refation to that acquisidon. Deails must be included even if the benefit
is condiional on the happening or not of & contingency. Details must be included of any banefit paid on behalf of the substantial
hokler of its assoclata In rolation to tha acquisitions, even if they are not paid directly to the person from whom the ralavant
interest was acquired.

{8) if the substantial holder is unable to determine the idertity of the person (eg If the relevant interest arises because of an option)
wirite “unknown”.

) Glve detzils, if appropriate, of the present association and any changa In that association since the last substantial holding

notice,




Fax zent by

. BZBZZ48681 ORBIS INVESTMENT - 27-B3-12 16:28 Pg: 374
ALE Property Group
THIS IS ANNEXURE A OF 2 PAGES REFERRED TQ IN THE ABOVE FORM 604
Frirt name Simon Maraig Director
Sign here %ﬁu/w Date 27 Mar 2012
Table 1 - Ralated bodies corporate
The following entities are associates of Orbis Australia and each other by virtue of being relatad bodies corporate.
Orbgs Holdings Limited Orbis Mansfield Street Properties Ltd
Qrhis World Limited Orbis Investment Managemant (BVI) Limited (OBIVL)
Orbis Investment Management Limited (OIML) Crbis Invesiment Advisory Pty Limited
Orbis Asset Management Limited (OAML) Onbis Holdings (Ausiralia) Ply Limited
Orbis Administration Limited Qrbis Investment Management (Austratia) Pty Limited
Orbis Investment Research Limited Orbis Client Services (Canada) Limited
Orhis Investmant Management (MIS) Limited Crbis Holdings (UK) Limited
T{iple Blue Holdings Limited Orbis Investment Management (Europe) LLP
Pictet Overseas Trust Corporation and Pictet Trustea Company SA Orbis Investment Advisary (Hong Kong) Limited
Table 2 - Funds
An entity within the Cirbis Group acts as investment manager for some or all of the assets in the following funds.
No | Fund name Investment Reference | Registered Holder Parsons ontifled to be registered
Manhager Cotle holder
1 Orbig MIS = Orbis/SM Qrhis Australia | SMEF Citigroup N.A (Citi) as nominee of | Citi as nominee of SMEF
Ausiralia Equity Fund SMEF
2 Warakiri Endeavour Fund Orbig Australia | SMWK ANZ Noriness Ltd as nominee of | ANZ Nominees Ltd as nominee of
SMWK SMWK
3 Orbis MIS - Orbis Global OIML GAPL 8541 as nomines of GAPL SEAL as nominee of GAPL
Equity Fund
4 Orbis Global Equity Fund OIML OGEF Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nomineg of
Limited OGEF QGEF
5 Orbis Optimal $A Fund QML QBAP Citigroup Pty Lid a5 nominee of Citigroup Pty Ltd a5 nominee of
Lirnited OSAP 0gAP
B Qrbis SICAV —Global Equity CIML 5GPL Citigroup Pty Lid as nominee of Citigroup Pty Ltd a5 nominee of
Fund SGPL SGPL
7 Orbis Optimal Global Fund LP | OAML ooLr Citigroup Pty Lid as nominee of Citigroup Pty Ltd 2= nominee of
QOLP QQLP
i} Orbis Asia ex-Japan Fund OBVIL XIPL Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nomines of
XJPL XJPL
9 Intach Australian Shares Migh | Orbis Austrafia | SMIA JP Morgan Nominges Australia JP Morgan Nominees Australia Ltd
Alpha Trust Ltd a5 nominee of SMIA a5 nominee of SMIA
10 | Construction and Building Orhig Australia | SMCB National Nominees (NAB NAE Custodian Services as nominee
Unions Superannuztion Fund Custodian Services) a8 nomines | for SMCB
for SMCB
11 | HESTA Superannuation Fund | Orbis Australia | SMHT JP Morgan Nominees Austratis JP Morgan Nominees Australia Ltd
Lid a5 nominee of SMHT as nominee of SMHT
12 | Hosiplus Superannuation Qrbis Australia | SMHP JP Morgan as nominee of SMAU | JP Morgan Nominges Australia Ltd
Fund as nominee of SMAU
13 | Russell Australian Orbis Australia | SMRI SSAL as nominee of SMRI SSAL as nominee of SMRI
Opportunities Fund
14 | Qrhis Infamational Equity LP OAML [ELP Citigroup Pty Lid as nominea of Citigroup Pty Ltd &5 nomines of |ELP
IELP
15 1 Catholic Supgrannuation Fund | Orbis Austraia | SMCS NAB Cusfodian Services NAB Custodian Servicas
16 | Orbis US Equity Fund LP OAML UsLP Citigroup Pty Ltd 2= nomine of Citigroup Pty Ltd as nominea of IELP
IELP
17 | Qantas Superannuation Flan Orbiz Auwstralia | SMQS JP Morgan Nominees Ausiralia JP Morgan Nominees Australia Ltd
Ltd &5 nominee of SMQS a8 nominee of SMQS
18 | Marifime Super Orbis Australia | SMMS NAB Custodian Servicss as NAB Custodian Services as nomines
nominee for SMMS for SMMS
19 | Warakimi Aystralian Equities | Orbis Australia | SMWA ANZ Nominees Lid a5 nominge of | ANZ Nominess Ld as nominee of
Pensions and Charifies Fund SMWA SMWA
20 | Non-Government Schools Ortis Ausiralia | SMNG SSAL as nominee for SMNG $5AL as nominees for SMNG
Superannyation Fund
21 | Orbis/SM Astralia Orbis Australia | SMSF Citi as nominee for SMSF Cit as nominee for SMSF
Opportunity Fund
22 | REST Superannuation Fund | Orbis Australia | SMRT $5AL as nominee for SMNG SSAL as nominges for SMNG
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Table 3 - Change in ralevant Interest

Trade date Reference code Action No of security Consideration

28 Feb 1110 23 Mar 12 SMHP Buy and Sell - 187,350 5 42845
14 Feb 11 to 23 Mar 12 SMMS Buy and Sell - 105712 5 230,633
28 Feh 11 to 23 Mar 12 SMQS Buy and Sell - 135,264 $ 286,895
24 to 28 Feb 11 SMNG Buy and Sell 60,697 $ 105401

14 Feb 11 to 23 Mar 12 EMCB Buy and Sell - 573967 5 1,192,507
28 Feb to 28 Mar 11 SMCS Buy and Sell - 91,958 5 184,993
24 Feb 11 t0 23 Mar 12 SMHT Buy and Sell - 114,962 5 281,515
28 Feb 1110 23 Mar 12 SMRI Buy and Sell - 87,138 5 13949
28 Feb 11 to 23 Mar 12 SMIA Buy and Sell - 81,776 5 175,854
28 Feb 1110 22 Mar 12 SMWK Buy and Sell - 4822 $ 10,117
28 Feb 1110 22 Mar 12 SMWA Buy and Sell - 4,562 $ 8,423
28 Feb 11 to 23 Mar 12 SMEF Buy and Sell - 158,595 $ 373,048
Total - 1,465,109 - 3181908

On market unless otherwise advise

Table 4 - Present relevant interest

Reference code Total no of security
SMCB 4,642 280
SMCS 2,064,037
SMEF 6,878,935
SMHP 2,899,886
SMHT 3978499
SMIA 1,050,613
SMRI 825,360
SMWK 40,495
SMMS 1,854 987
SMQS 1,872,574
SMWA 25,626
SMNG 2,448,210

Total 28,581,502




