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Form 604

Corporations Act 2004
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme ALE Property Group, formed by the stapling of shares in Australian Leisure and Entertainment Property

Managemant Limited and units in Austrafian Leisure and Entertainment Property Trust.

ACN/ARSN Australian Leisure and Entertainment Property Management Limited

(ABN 45 105 275 278) and Ausfralian Leisure and Entertainment Property Trugl (ARSN: 106 063 049)

1. Details of substantial holder (1)

Name Allan Gray Australia Pty Ltd {Allan Gray Australia - formery known as Orbiz Investment Management (Australia) Pty
Ltd} and its related bodies corporate as set out in Table  of Annexure A (fogether the Group), as invastment manager
for the funds or investreet mandaies listed 2t Table 2 of Annexure A
ACN/ARESNH( applicabia) 112 316 168 (ACN of Allan Gray Alstralia)
Thera was a changa in tha inferests of tha 18 May 2012
substantial holder on
18 May 2012
The previous notice was given o the company on
18 May 2012

The previous nofice was dated

2. Previous and present voting power

The total number of vates attached to al the voting shares in the company or voting interasts in the scheme that the substantial hokder or an
associate (2) had a relovant Intarest {3} in when last requined, and when now required, to give a substantial holding notica to the company or
schema, are as follows:

Class of securities (4) Previous notics Prasant notice
Pamson's voles Voting power (5) Person’s votes Voting power (5)
Ordinary sharas 23,918,118 14 .96% 20,793.121 13.01%

31, Changes In relevant interests

Particulars of each change in, or change in the: nature of, & relevant interest of the substantial halder or an associate in voting sacurities of the
company or scheme, since tha substantial holder was last required o give a substantial holding notice to the company or scheme are as

inllows:

Date of change Parson whoee relavant Nature of Consideration Class and number of Person's vates
interest changed change () given in refation sacirities affected affected
to change (7)

See Annexure A, Tables 2
and 3

4. Present ralovant Interests

Particulars of gach ralavant Intarest of the subatantial holder in vofing securities after the change are as follows:
Holder of relevant interest Ragistered holder of Parzon entitied fo be Nature of relevant | Class and number | Person's

securities registered as holder (8) intarest () of sesurities votes

Son Annexure A, Tables 2 and 4

5. Changes In as=ociation

The persons who hava becoma associates (2) of, ceased t be assoctates of, or have changed the nature of their association (3) with, the
substantial holder In ralation to voting interests in the company or schema are as follows:

Narné and ACN/ARSN (i applicable)

Natura of azsociation

See Annexure A, Tables 1 and 2
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6. Addressas

The addresses of parsons named in this form ane as follows:

Name Address,
The Group C/- Allan Gray Australia, Level 2 Challis House, 4 Martin Place Sydney , NSW 2000
—

Signature

pint name  Simon Marais Diractor

., 2851z 1622 Bg: 24

sign here dale 22 May 2012
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DIRECTIONS

If twere gre & number of substantial holders with simllar or relaied relevant inferests {eg a corporation and itz related
mrpnratigns. or the manager and frustee of an equity trust), the names could be induded in an annexure fo the form. If the
relevant interazts of a group of persons are essentially similar, they may be rafamed fo thraughout the fortn as 2 specifically

ramed group if the membership of each group, with the names and addresses of members is dearly sed out in paragraph 6 of
the form.

See the definition of *associale” in saction 9 of the Corporations Act 2004,
See the definition of “relevant interast’ in sections 508 and 671B(7) of the Corporations Act 2001.
The veting shares of a company consfitute one class unless divided Into separate dasses,

The person's voles divided by the total voles in the body corporate or scheme multiplied by 100

Include details of;

(s} any relevant agreemeni or other circumstances becausa of which the change in relevant interest ocoumed.
subsection 671B(4) applies, a copy of any documant setfing out the terms of any relovant agreement, and a
staternent by the person giving full and accurate details of any contract, scheme or amangament, must accompany
this form, togethar with a written statement cerifying this contract, $cheme or amangement; and

() any qualification of te power of a person to exercise, controt the exercise of, o infllence the exercise of, tha voling
powers or disposal of the securities to which the relevant interést relates (indicating clearty the particular securities
1o which the quallfication applies).

See the definition of “relevant agreement” in saction 9 of the Corporations Act 2001,

Details of the consideration must include any and all benefits, money and ciher, that any person from whom a relevant interest
was acquired has, or may, become aenfifled to receiva in relation 1o that acquisition, Detalls must be included even if the banefit
condifional on the happening or not of a contingancy. Dedails must ba included of any banefit paid on behalf of the substantial
hokder or its agsociate in relation o the acquisitions, even if they are not paid directly to the person from whom the relevant
interest was acquired.

If the substantal halder is unable 1 datarming the identity of the person (eg i the relevant interest Anses because of an option)
write “unknown®,

Give details, if appropriate, of the presert association and any change i that association since the last substantial holding
notice.
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ALE Property Group
THIE 15 ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Prirt naime Simon Marais Director
Sign here %ﬁmw Date 22 May 2012
Table 1 - Relatad bodies corporata
The f?llowing entiti.eal are associates of Allan Gray Australia and each other by virtue of being relsted bodies corporate,
Orbis Holdings Limited Orbis Mansfiek] Straet Properties Ltd
Orbiz World Limited Orbis investment Management {BV1) Limited {QBIVL)
Qrbis Investment Management Lirnited (OIML) Orbls Investment Advisary Ply Limited
Orbis Aszet Management Limited (OAML) Allan Gray (Holdings) Pty Limited
Orbis Administration Limited Allan Gray Australia Pty Limited
Orb_us Investment Research Limited Orhis Client Services (Canada) Limited
O[bls Investmeqt Advisory (Hong Kong) Limited Orbis Holdings (L) Limited
Triple: Blue Holdings Limited Qrhis Investment Management (Europe) LLP
Pictet Overseas Trust Corporation and Pictet Trustee Company SA
Table 2 - Funds
An antity within the Groupr scds & investment manager for soms or all of the assets in the following funds.
No | Fund name Investment | Ref. Registered Holder Persons entiled to be registered
Manager Code holder
1 Allan Gray Australia Equity Fund (formerly | Allan Gray SMEF | Citibank N.A (Citi) &5 nominee of Citi &5 nominee of SMEF
Orbiz/SM Ausfrakia Equity Fund) Australia SMEF
(AGA)
2 Warakiri Endeavour Fund AGA SMWK | ANZ Naminees Ltd as nominee of | ANZ Nominees Lid as nominee of
SMWK, SMWK
3 | Orhis Global Equity Fund (Aust. CIML GAPL | Citi (HK) &% nominee of GAPL Citi (HK) a5 nominee of GAPL
Registerad)
4 1 Orbis Global Equity Fund Limited QiML OGEF | Cltigroup Pty Ltd a8 nominee of Citigroup Pty Ltd as nominas o
QGEF QGEF
b Orbis Optimal SA Fund Limited OIML OSAP | Citigroup Pty Ltd a5 nominge of Citigroup Pty Ltd a5 nominee of
OSAF Q5AP
6 Orbis SICAV -Global Equity Fund OIML SGPL | Ciligroup Pty Ltd as nominge of Citigroup Pty Ltd as nominee of
5GPL SGFL
7| Orbig Optimal Global Fund LP DAML OOLP | Citigroup Pty Ltd a% nominee of Citigroup Py Ltd & nominee of
QOLP QOLP
8 | Orbis Asia ex-Japan Fund OBVIL XPL Citigroup Pty Lid a3 nominee of Cifigroup Pty Lid as nominee of
XJPL XJPL
1] Infech Ausfralian Sharas High Alpha Trust | AGA SMIA JP Morgan Nominees Australia Ltd | JP Momgan Nominees Australia Ltd
as nominee of SMIA a3 nominee of SMIA
10 | Construgtion and Building Unions AGA SMCE | National Nominees (NAB NAB Custodian Services as
Suparannuation Fund Custodian Services) as nominee nomines for SMCEB
for SMCE
11 | HESTA Superannuation Fund AGA SMHT | JP Morgan Nominees Australia Lid | JP Morgan Nominess Ausiralia Lid
a5 nominee of SMHT #s nominee of SMHT
12 | Hostplus Superannuation Fund AGA SMHP | JP Morgan as nominee of SMAU JP Morgan Nominees Australia Ltd
as hominee of SMAU
13 | Russell Australian Opportunities Fund AGA SMRI 55AL &8 norminee of SMRI 55AL as norninee of SMRI
14 | Orbis International Equity LP OAML [ELP Citigroup Pty Lid a3 nominee of Citigroup Pty Lid a3 nominee of
IELF IELFP
15 | Catholic Superannuation Fund AGA SMCS [ NAB Custodian Senvices NAB Custodian Services
16 | Orbis U5 Equity Fund LP DAML USLP  § Citigroup Pty Ltd as nomines of Citigroup Pty Lid a= nominee of
IELP {ELP
17 1 Qantas Superannuation Plan AGA SMQS | JP Morgan Nominees Australia Ltd | JP Morgan Nomineas Australia Ltd
as nominee of SMQS a5 nominge of SMQS
18 | Martime Super AGA SMMS | NAB Custodian Services as NAB Custodian Services as
nomines for SMMS nominee for SMMS
19 | Warakimi Ausiralian Equities Pensions AGA SMWA | ANZ Nominees Lid & nominee of | ANZ Nominees Ltd as nominee of
and Charities Fund SMWA SMWA
20 | Non-Govemment Schools AGA SMNG | 58AL as nomines for SMNG SSAL as nominess for SMNG
Superannuation Fund
21 | Allan Gray Australia Opportunify Fund AGA SMEF | citi as nominee for SMSF Cifi a5 nominee for SMSF
{formerly Qrbiz/SM Ausiralia Opporturiity
Funid)
22 | REST Supsrannuation Fund AGA SMRT | SSAL as nominee for SMNG SSAL a5 nominess for SMRT
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Table 3 - Change in relevant interest
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Trade date Referance code Action No of security Consideration
17 May 12 SMCB Sell 361,244 $ 776,675
17 May 12 SMCS Sel 269,741 $ 579,943
17 May 12 SMEF Sell 875478 § 1882778
17 May 12 SMHP Sell 367,907 § 791,000
17 May 12 SMHT Sell 458,305 $ 985,356
17 May 12 SMIA Sel 82 312 5 176,971
17 May 12 SMMS Sell 210,199 $ 451,928
17 May 12 SMNG Sell 194,470 ) 418,111
17 May 12 SMOS Sell 204,134 $ 433,688
17 May 12 SMRI Sell 93,939 $ 201,969
17 May 12 SMWA Sell 2,336 5 5,022
17 May 12 SMWK Sell 4,932 $ 10,643

Total 3,124,997 § 6718782

On markat unless otherwise advised

Table 4 - Present relevant interest

Reference code Total no of security
SMCB 3,277,327
SMC3 1,563,058
SMEF 5,129,455
SMHP 2,216,571
SMHT 2,702,534
SMIA 744 612
SMRI 566,218
SMWEK 28,789
SMM3 1,275,512
SMOS 1,270,705
SMWA 20,142
SMNG 1,098,198

Total 20,793,121
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