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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

ALE Property Group, formed by the slapling of shares in Australian Leisure and Entertainment Property

T Company MamefScheme
Management Limiled and units In Austraiian Leisure and Entertainment Property Trust.

Austrakian Leisure and Entertainment Propedy Management Limited

ACNARSN
(ABN 45 105 275 278) and Australian Leisure and Entertainment Praperty Trust (ARSN. 106 063 049)

1. Details of substamial holder {1}

Allan Gray Australia Pty Lid {Allan Gray Australia - formarty known as Orbis Investment Management {Australia) Pty
Ltd) and ils retaled badies corporate a5 set o in Table 1 of Annexure A (together the Group}, a6 invesiment manager
for the funds or investment mandatas listed at Tabia 2 of Annexure A

112 316 166 {ACN of Alian Gray Australia)

MName

ACNIARGHH( applicatie}

There was a change In the inlerests of the 20 Des 2012
substantial halder on R

27 May 2012
The previous natice was given [0 the company on

22 May 2012

The previous notice was dated

2. Previous and present voting power

The tatal nuribier of voles attached 1o all the vating shares in the company of vating interests in the schame that the substaniial hotder or an
assaciate (2) had & relevant intarest (3) in when fast required, and when now requined, to give a substantial holding natice to the company of
scheme, are 8§ (oliows:

Class of securities (4) Pravious notice Present nofice
Person's voles Voting power {5) Person's votes Vating power (5)
Orcinary shares 20793121 13.01% 23,233,538 12.00%"

* The changs was tnggeted by naw shares {ssuad by the Company following its recent sociaies purchase plan

3. Changes in relgvantinterests

Particulars of gach change i, of change in the nature of, a relevant inarest of the substantial holdes ot an associate in voling securiies of the
company or scheme, sinoe the substantial holder was last raquited to give a subslantial hokiing notice (0 the company of scheme are as

follows:

Diate of change Parson whose relevani Nature of Consideratian Class and riumber of Person’s voles
interest changed change (8) given in retation securities affected affected
to change {7}

Cee Annexure A, Tables 2
and 3

4, Present relevant interests

Particulars of each ralevant interest of the substantiat holder in voting securities afer the change 76 as follaws:
Halder of relsvant inferest Registered holder of Person entiléd o bs Nature of releyant Class and mmber | Parson’s

securities ragistered as holder (8) interest (6) of secunties votes

See Annexure A, Tables 2 snd 4

5. Changes In association

The persons who have bevome associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantal hoider in refation lo volng interests in the company or schame are a3 follows:

Narne and ACN/ARSN (if applicable} Nature of 3ssaciation

Sew Annexure A, Tables 1and 2
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5. Addresses

The addresses of persans named in this form are as foliows;

Name Address,
The Greup CI- Allan Gray Australia, Level 2 Challis House, 4 Marin Plage Sydney , NSW 2060
—
Signature
printname  Simon Marais Director
q."d"-’
- e A
sign here date 24 Oscember 2012
DIRECTIONS
{1 i there afe @ number of substantial hoders will similar or related relevant interests (eg a sorporaticn and s refated

corparalions, of the manager and lusiee of an equity st the names coukl he inciuded in an snnexure 1o the fom. if the
relevant interests of & group of persons are essenlrally simiar, they may be referred 1o throughout the foim as a specifically
names group if the membership of each roup, with the rames and addresses of members is clearly set oul in paragraph 6 of

the form
vl See the definifion of “associate” in gection § of the Corporations Act 2001.
{4 See the defnition of “refevan] intarogt® in sactions 608 and 671817} of the Gorparations Act 2001.
4 The voling shares of 2 company conslituie one ciass uniess divided into separate classes.
{5) The person's votes divikded by the total votas in the bedy conparats or scherme mulliplied by 100
(&) Include detais of:
(a) any refevanl agreement ar ofher circumstances hecause of which the change in relevant inferest occured,  |f
subsection 67184} applies, a copy of any document seting out the terms of any relevant agreement. and a
statement by the person giving full and accurats details of any contract, scheme of amangement, musl apcompany
this form, together with 2 wrilloh statement cerlifying this conlract, sehema of smangement, and
) any qualification of the powar of a person fo exercise, control he exercise of, or influende the giercise of, the voting
powers of disposat of the securities to which the relevant interest relates {indicating clearty the particular securites
to which the qualfication applies).

Se the definition of “relevant agreemeat’ in section 9 of the Corporations Act 2001.

{n Dataits of the consideration must include any and all benefits, monsy and athar, that any person from whom a relevand inberes!
was aoquired has, or may, become entdled to receive in felation to that acquisdion. Detsils rust be included even it the benefit
is conditional on the happaning or not of 2 contingency. Details must bé included of any penefit pakl on behalf of the substaniial
holder of its associate in refalion to the acquisitions, evan il hey are not paid direclly to the persen from whorn the relevant

inferast was scquired,

@) If the substantial frotder is unablg 1o datermine the identity of the parson {eg if the relevant interest arises because of an oplien)
write “unknown™

9) Give delalls, if appropriate, of he present association and any change in that associaticn since the last subslantial holding

notice.
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ALE Property Group
THIS 15 ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604 ;
_ Print name Simon Maraig Director
i e ‘
| Signhers %m Date 24 Dec 2012

Table 1 - Related bodies corporate

The following entities are associates of Allan Gray Australia and each other by virue of being related bodies corporate.

Qrbis Holdings Limited

Orbis Worid Limited

Orbis (nvestment Managament Limited (OIML)
Orbis Asset Management Limiled {OAML)
Orbys Adrninistration Limiled

Crbis Investment Research Limited

Orbis Investment Advisory (Hong Kang) Limited

Tripts Blue Holdings Lirntted
Pictet Overseas Trust Gorporation and Pictet Trustee Company SA
Table 2 - Funds
An entity within the Group acts as investmant manager for some of all of the assets in the following funds.

Orhis Manshield Street Proparties Lig
Orbis Investment Management (BY1) Limiled {OBIVL)

Orhis Invesiment Advisory Pty Limited

Allan Gray (Hofdings) Pty Limited
Allan Gray Australia Pty Limited

Orbis Client Services (Canada) Limfed

Orbis Holdings (UK} Limiled
Ortsis Investmant Management (Eurape) LLP

S—

No | Fund name Investment | Ref, Registersd Holder Persons entited to be registered
Manager Code holder
1 Allan Gray Austratia Equity Fund {formery | Allan Gray SMEF | Chiibank N.A {Citi) as nominee of Citi as nominee of SMEF
Cirbis/SM Australia Equity Fund) Ausgtratia SMEF
(AGA)
2z Warakirri Endeavour Fund AGA SMwWK | ANZ Mominees Lid as nominee of | ANZ Nominges Ltd &5 nominee of
. SMWK SMWK ]
b3 Qrbis Global Equity Fund {Aust. CIML GAPL Citi (HK) as nomines of GAFL Citi (HK} as neminee of GAPL
Reqistered)
C 4 Crois Global Equity #und Limitgd CIML OGEF | Citigroup Pty Ltd as nomines of Citigroup Pty Ltd as nominee of
: | OGEF OGEF
| 5 | Orbis Optima! SA Fund Limited QML QSAP | CHigroup Py Ltd as nominee of Citigroup Pty Lid as nemrnee of
Q5AP QSAP
§ | Orbis SICAV ~Global Equity Fund OIML SGPL | Ciligroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
SGPL SGPL
7 | Orbis Oplimal Global Fund LP OAML QOLRE | Chigroup Pty Lid as nomineg of Citigroup Pty L1d as nominee of
QCLP OOLP
8 Orbis Asia ex-Japan Fund OBVIL XJPL Citigroup Pty Ltd 88 nominee of Citigroup Pty Lid as neminee of
KJIPL XJPL
g intech Australian Shares High Alpha Trust | AGA SMIA JP Morgan Nominges Austealia Lid | JP Morgan Nominees Ausiralia 1.id
as nominee of SMIA as nominee of SMIA
10 | Gonstruction and Buyilding Unions AGA SMCE | National Nominees (NAB NAB Custodian Services as
Superannuation Fund Custodian Services) as nominee nommee for SMCB
for SMCB
41 | HESTA Superannuation Fund AGA SMHT | JP Morgan Nominees Australia Ltd | JP Morgan MNominees Australia Ltd
Lo ag nominge of SMHT a5 nominee of SMHT
12 | Hostpius Superannuation Fund AGA SMHP | JP Morgan as nominee of SMHF JP Margan Nominees Australia Lid
as nominge of SMHP
13 | Russell Augiralian Opporunities Fund AGA SMRI SSAL 2 nominge of SMRI SSAL as nomines of SMRI
14 | Qrbis Internalional Equity LP OAML [ELP Citigroup Pty Lt as nomineg of Citigroup Pty Ltd 85 nominee of
IELP IELP
15 | Catholic Supgrannuatian Fund AGA SMCS | NAB Custudian Services NAR Custodian Services
16 | Crhis US Equity Fund LP OAML, USLP  { Citigroup Pty LId as nomines of Citigroup Pty Lid as nominee of
USLP USLP
17 | Qantas Superaanualion Plan AGA SMOS | 4P Horgan Nominees Auslralia Ltd | JP Morgan Nominees Austraba Lid
as nominee of SMQS a3 nomines of SMQS
18 | Maritiine Super AGA SMMS | MAB Custodian Sarvices as HAB Custodian Services as
nominee for SMMS nominee for SMMS
13 | Warakir Australian Equiies Pensions AGA SBMWA | anz Mominees Ltd a2 nominge of | ANZ Nominees LtG as nominee of
and Charities Fund SMWA SMWA
20 | Non-Govemment Schoois AGA SMNG [ 55AL a5 nomines for SMNG SSAL as nominees for SMNG
Superannualion Fung
21 | Allan Gray Auslralia Opportundy Fund AGA SMSF 1 it as nominee for SMSF Cifi s nominee for SMSF
(formerly Orbis/SM Ausiralia Opportenity
Fund)
22 | REST Superanauation Fund AGA SMRT | sgal s nominee for SMAT SSAL as nominces for SMRT
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Table 3 - Change in relevant interast

J Trade Date Reference Code Agtion No of security Consideration
14 Jun 12 to 26 Oct 12 SMCB Buy and Selt 264,776 $499,625 ___,:
14 Jun 120 20 Dec 12 SMCS Buy and Selt 62,713 -§ 204,507
21 May 12 to 23 Nov 12 SMEF Buy and Sell 65.929 $16,220
14 Jun 12 1o 26 Oct 12 SMHP Buy and Sell 75.377 $ 99,087
01 Jun 1210 26 Oct 12 SMHT Buy and Sell 174,485 MS“SEEAM
01 4un 1210 26 Oct 12 SMIA Buy and Sell 44,091 $ 80,933
15 Jun 1210 26 Oct 12 SMMS Buy and Seli -69,996 . -$ 206,576
26 Jut12t0 26 Oct 12 SMNG Buy 485,264 $ 1,026,356
14 Jun 12 1o 26 Oct 12 SMQS Buy and Sell 808 -5 40,871
01 Jun 12 f6 26 Ot 12 SMRI Buy and Sell -29,650 -$ 80,470
20 Sep 1210 01 Nov 12 SMRT Buy 1,210,967 $ 2,604,003
26 Oct 1210 13 Nov 12 SMSF Buy 130,463 $ 283,005
05 Sep 1210 30 Oct 12 SMWA Buy 149,272 $325803
05 Sep 1210 26 Oct 12 SMWK Buy and Sell 1,244 $ 1.837
Total 2440417 $4,740914

On markat untoss olherwise advised

Table 4 - Present relevant interest

Reference Code Total no of securilies
SMCB 3,542,103
SMC3 1,500,345
SMEF 5,195,384
SMHP 5.391,648
SMHT 2877019
T SMA 788,703
B KNS 106,516
SMNG 2,483 462
SWQs 1271513
SMRi 536,668
SMRT 1210967 |
SMSF 130463
SMWA 160,414
SMWK 30,033
Total 23.233.538 |




