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Governor Phillip Tower CORRS
1 Farrer Place Sydney NSW 2000 CHAMBERS
Tel (02) 9210 6500
Fax (02) 9210 6611 lawyers
WWW.COIrS, com.au
Sydney
Date 21 February 2012 Melbourne
Pages 8 (including this page) Bfisg‘ﬂf??
arm
To Company Announcements Platform
ASX
Fax 1300 135 638
From Corrs Chambers Westgarth

Fax +61 2 9210 6611

Centaurus Capital Limited - Form 603

We act for Centaurus Capital Limited (Centaurus).

We attach a form 603 (Notice of initial substantial holder) issued by Centaurus in relation to
shares in Ludowici Limited ACN 000 001 365.

Yours faithfully
Corrs Chambers Westgarth

PLEASE NOTE: If this fax transmission is received by other than the named addressee, you are requasted imrmadiately
to notify us and return the orlginal message to us at the postal address shown. The client entitled to the benefit of the
solicitariclientlegal professional privilege attaching to this document is entitied to recover all copies of the document and
to prevent its dissemination or use in any form by application to the courts.

I this fax is illegible or incomplete please telephone +61 2 9210 8440

64100051
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Form 603

Corporations Agt 2001
Boction 4718

Notice of initial substantial holder

Ton Gomipany Noma/fcheme Laginwio L halind (L0
ACNAHEN ACH G0 O 385

4. Petals of subsiantial holder
Ty Dontaures Gapital Liriigd
AETHARSA §f apptivedie

This nelics s gl maseﬂ fry Contpuns Cepiah Lisiter oo bebatfof Dontaurss Capital L, & U Semiled pacinarshin of witih
Cetpurus Dagited Limited & the generat parnen, eavh of Dentaunss Infernadionst Risk Arbltrsgn Master Fand Linfted iTIRAF),
BALE Saniage B AR, LyrodCantaurz ifemations! Risk Arbitrags Fuad Liniied gi_ymrz 3, Momes Centeurss Ingrnationst
Figh Artdtrags Fund (Moamira), Cevigunrs Asia Pacilc Upportunies Masler Pund Liefled {DAPAC), Prime Cosoltst Master BP0
fnr the mteow of 30T GEM MAD Seoregaiad Podiolio (PLARY, Centiuns Srmal oo M Gan Inferraional Risk Arbiage
Master Fund Laniiad (BRAX), Tentauns Event Onporiunities Master Fang L8 (CEVD and Cendaun s Shobal Catslyst Masler
Fund Limind (CGEFY fouatter the Fuads), which are funds manayed by Senbsurus Capilet LA Ceataarus Global Hilding
Lisstied, e ?sg‘{img carmpay of {ﬁammw Copiiad Lioedd; andd 3 Barnand Opnatit, the Chelman of Sentowus Capliet Lt
vt bl ol e shangs In Contaurs Globwl Holding Limited,

The hokier beoame a subokanial hoider o 14 Dogember 20071

2. Pedaiiz of voling power
The wasl smnber o7 wotes altached o of e veling shares i B Company o voding interes it the soheme hel e subsisntial bl or an sesocite Bad o refewant
inleresd v on e dale the aubshedlsl holder berare 2 sabsinilat holder ara as Tofows:

] - ¥
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Opifrary Bhangs 1480312 180112 5% 2;
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Tive vayrw of B ebeepol inforest the substanthd holder o an auspeiate hast inobe fotlowiig vedieg secudiies o i Jide the sebantial holder hecame a substantisd

Holdar are gs followen

Hpddar ol eotovant ideresd Mutreof reevant iereat Class and nunster of secusiies
[y Ralavant iorest under section 084 ol the AT ordnary sharss
Corporafions Act s the benalichs holder of LW
SHRIRS, .
LEeE Retarant inlrob! uedr spotion S0601) of tw ESE 37 pifenny shame
Cotporabons Actas e enelivial holder of LDW '
shaes,
CIRAF Rra‘»ﬁ:’aﬁt imsaé*@%l -ur?dm e;@f*%:’w&m 8] ‘%? of g © BT ortinery shases

D mifmaﬂ inteps) et seotion SO8I1 of the AUUB2T ondinery shares
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Curiteivrus Capstal Limited

hald by e Fundn,

Fatowant inmel under seclion SUB01) of the
Cosporadions At as the goneral parkwr of Candatrus
Capial L g the piwer o dapose of LDW sharss

TABLD oriinipry shasms

Cenlas Giobs! Holling Lintled! and My

Benais Oppelil

3 Bermard Cppatlt,

Feslovant inlerest andar seation B00L3 of Die
Gorperatons A being & misvaatibbnest held
Eyounh v body carperain (Dentsans Caplial Linited)
somsedind by Denfauns Ghbal Helding Limited and

1AL 3 ondingry sharss

Thve Fuatly

Garporatioms Aot

Fuatevant mbems o seciion BOBI O e

- 1AR0 N7 ontingry shares

4. Dotadls of presend registersd holders
o parsOns reginiered a3 olers of the soowiton rfarred 1o n parsgiaph Fabows aie 95 Bliows.

Hedetar of relovont intorast

wistenas older of secuntivs

- Parson sefided 1o be saldianed as
hddar

Class s mumber of aenwiies

LEVG, Cantaunss Saoial LP and
Lentaurus Capial Limisg,
Cartauss filobal Helding Liniied,
r Borrsand Oppott and dhe ofier
Fiiudy

Dmamche Benk Prime Srokerage -
- AN Muminses L

Do Bamk Prime Skomge ~
AN Neminegs Lid

30,15 orlinary shares

CHOF, Cantares Capied LP and
Cendatus Cagial Limled,
Cantauns Globa! Helding Lindied,
S Bernand Onpeiit and e othier
sy

Devtarhe Bardk Prme Buaokensge -
AR Wominess Lt

Denthsche Bank Prise Beokarage
Abd Hownees Lig

A8 309 onfinary shares

CARAR Cemuaris Cagtal LP ang
Centawes Capliat Linfled,
Gantrgas Global Holdeg Limted,
& Beraed Oppesi and e oiber
Famds

Preutanhe Sark Pame Bﬁs&mga -
AN Maurinoss Lid

Dengtsche Bandl Prme 'Emkeri@a -
AR Homnaes Ll

240,770 orineey shurss

1 Flns

HARE Demfnms TaplalLF e
Cenbang Capdlal Linilad,
Cerarus ot Holding sk,
Wi Bemzel Oppedl and e oy

Denfsche Bank Prime Brkaage -
AN Mominees Lid

5

s Hank Prive Brokemgs -
ottty Lt

41 375 oscinary shares

Lywerd, Sundpurus Caplal 17 pod
Contmirs Cooilat Linited,
Cardmsings Ginta )
B Berrd Qupelit and Bag-odhor
Purnly

Drizehie Blook Prime Buokeesge -
ML Plominees L

Diputeche Bank Prine Brdigwgs -

ANE Mweipny Ui

S5 aulinary shaies

Hopsus, Centavas Capinii P

1 arsd Coambars Capital Lieitos

unmEus Ginbal Huldig Umnited,
i Bernaed Dopetitand he siher
Fumly

Digtnohe Baok Pane Solarags -
ANZ Bominees L

A8 R sedbary shores

CRFAL, Cantauns Capeial LY
andt Centauns Caplial Limied,
Zeartauris (Hobat Hoiding Limited,
#4r Bamard Donelt osd the niber

Sl

Plisatncha Bank Peitne Sokomys -
AN Nominges Lig

- B ondlonry shaes

BOARY, Dt Capilsd 1P and
Uarmaurus Caplbsl Uimiteg,
Caniavms Giobel Holling Limlied,
W Bemgnt Cosel ssdihe olhar
Funds

1083 crdinary shanes

o~ . 5 e
LAY, Ca

s Epilal 1w
Leantmggs Gapla Linsied
Caiauns Moiing Lot
B Bama Unnetitand he ofer
Famdy

& Congideration
Thnonsig

o

DRSS -

1E1553 eatingry sharss
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& Aswociales
Th rasans the persons samad in paegeph J shove s asaociales of D substantal holder are as Tobows

hiaime anid ACRAREN (f sophoable) St of assttialion

7. Addessay
The addresses of e persoms named In By oo are ae bllovs:

Name Adinase
Curiaures Caplial LP and Centasrus Caplial 18 Fiose, 33 Cavendish Square, London, WIG (P, Untiad Kingdony
1 Lidled

3 CERAF, GWAX, CARAC, POMW, OGOF CENO | PO Box 308, Ugland House, Geand Savmen, KY 4-1404,Cnyman Ifands
a0 Cuntne Global Melding Lindiag

i) ' 89 N Way, Comane Bay, Grand Cawan, Ky LERY, Caymardsiangs

BAP 43 Bir Rogerson's Gy, Dubls 2, fretand

Lyroe? T Esplanade, 81 Hollor, Jevsey, 354 80R, Chonnal Infprs

& Bornand Oppoti o Cowtaons Capitel Limied, 18 Flotr, 33 Cavendlsh Ssre London, WG 0P, Unkoeg
Hinpedom

" ﬁégna{um

printoame  Rande! Fraeman capacily Chinf investment Officer

sign here . e date QW02

s

LAty IEN
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This is Annexure “A” of 4 pages referred 1o in Form 803 {Notice of initial substantial
holder)

Signature:

&

Mame: Fandel ’fz‘eemamf

Date: 20 February 2012

Holder of relenvadit fnteragt Date of aoyaisition | Consideratien | Curcenoy Humbisr of secuflies
tor disgosal} . fgrer whae) fall ordinary LIMW shares)
DEYO, Sonlpurus Capltal LB, Centaunes Ceplial Limites, Centapns 1B Fab-g012 R0 ALID 55 D00
Cioba Mol Lnfed, B Bomeed Qpooi and e olbpr Puly
TRV, Genteaus Capllal LR, Gentpans Capitad Lindied, Cunlaonss {3-Fap-2012 PR AR 2300
Gt Molding Umilted, M Seand Oppall and e oiar Forsls
CEVOL Coplenus Sapltal L, Cenwimis Capitel Limitey, Cenlganus Ta-Fabe 2 T84 AL 4,800
Cobat Moty Lo, B Barmand Oppstlt sod the offsey Funids
LEVD, Certanme Caplial L Canlaures Daphal Linlied, Contanrug 13-Febe 2012 EA-E AL 2700
sl Moldien bamilerd, M Benard Oppetit and he offier Fundy
T OEYD, Dentaurs Uaglaf L, Cedawsus Canial Lindled, Cenbairus 1 Fiph-2012 TR ALED 2458
Elobst Hodding Limiled, br Bemeasd Oppefil snd fw ot Funds
CEVO, Contavrs Cagni L8, Dentanras Caplial Limiied, Cackinmy Fo a1 TR AL 1787
Dbt violding Linited, My Borae Cippatlt snd fe offir Funds
CEVD, Caslourss Cagalal LF, Denlaorus Caplsl Dndtad, Dendiurus H-Fal-F00E 283 AL 2,500
Globat Hoiding Limbed, W Besard Oppefit annd G ofer Purdls
SRV Contauns Capital U, Centauruy Caoital Linitad, Centmus Ho -2 82 280 ALY - 500
Giobal Hoiding Limited, 8 Besard Dppetd! and fhe ofher Funds :
CEVC, Cimngs Sapllad LR, Centatius Uapitel Limied, Dentaans TEFah2012 R AL TG
Globad Holding Limiind, Mr Bomard Qppetit ol the oiher Funds ;
GOGF, Cantsurs Sapia LR, Censures Capital Usniied, Tenlaueas 1E-Fep-2013 TR AU 214,642
{3kt Maiging Limfind, &r Bemard Uppslt s the ather Fusds
LAGE, Devtannag Copital LF, Cangurus Copia Lindad, Contaunis 13-Febr 202 7BG B0 48 840
Gt Holding Limited, ¥ Besnard Qppetil and the olhay Fands :
- OHOF, Sentaus Dapityl LB, Denteras Capital Linkied, Contaues J 1 5-Fete201 7 784 AL G3,400
Sipbat Holig Cmiled, My Bomarg Oopelit and he offer Fupds
D00, Cetawas Capitad L, Cendaunss Captal Lingisd, Centauns TFeb 2012 | a0 AL H1AL0 s
ikl Foiting Unied, My Berpaed Qppotit and tha olier Funtla ; L
L LGOF, Cenlauns Caplial 1P, Canlawrus Cepits Limiind, Comtanrss 14-Fel 2018 VE AL 0,300
- Siobrd Hoiding Lindind, & Bemaord Cpostt and the olbar Funds
SO0, Caraas Capim LP, Centaunss Unpial Uimied, Ceniauags {45 ol 25512 fsr LD 24,151
Gloksl Hokiing Listied, My Bernaed Cppatit amd tha ol
COOF, Contgrnis Daplial LP, Centoums Copdisl Limitad, G 455 3.83 AL 2200
| Cledd Motdiey Ehrited, B Borapnd Oppetitand e olber Fands ;
L GGOF, Contaurus Dapie LR, Centsuras Gopital Limited, © 18Falmait? 2,86 AL ey
Tobat Hokding Lindiod, MrBomasd Oppedt and the otf
LEGF, Coptavns Capiis L2, Conlavng 1 Fab-2000 L 23 AL FERiIeH]
Giobal Hokding Limitnd. My Bermard Onpsiit ang
13Feb 2012 | 7.0 AU ]
Uardmaus Glotal Hol
Fndds
CIRAF, Canliins [ ALY | 35900
Canteunrs Caplat P, Leatiungs | : 7B AL G 2
{ reb Mnlding Linlsd, B B :
AL
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Hoider of ralevant interest Date of doguisifion Considerativn | Cumency Humber of sacimities

{er disposal) {pey shars} {2l ordinary LDW shares)
JIRAF, Certsurus Capdst LR Contaons Canitt Limited, 18- Feln 212 T az Al 23,300
Centmaus Shobal Malding Limind, My Bemnand Copstiand e other
Fudis
UHRAF, Centmurss Uaplal LP, Senigons Capitet Limiled, 14.Febao1s | 7.az AU 1ES0E
Cantauns Globst olding Limited, M Bermed Oopet! and e ol
Fragis

LF, Coniouras Dapdtsl Limited, FLen i Ak e §.83 ALD 24 800
Limited, Mr Borand Cppetit and the olber

CIRAF, Contsums Dapital
Cariauns Gk Holdin

Furts

CIRAF, Contonnus Coplind LP, Centanans Capite Linuled, 16-Fah2013 280 AL -4 G2
Centsurus Sobw Holling Limgad, Wr Bemnard Cppell ant the other

Funils

CIRAE, Cerdawss Capted LR, Centsums Caplial Lhniled, 1-Feb2012 G83 AL 11,400
Centaens Gobal Holding Ui, My Berrand Ugppetit and e otiinr

Furids

AP, Gentauras Dapiat L2, Centations Coptied Limiliad, Cantains AP 202 .84 AL QTR
{Hiebal Holding Linited, My Bemard Oppatil aiigd the Fands

24P, Contoarus Gapttal LF, Contaurus Capsial Linited, Cantaures 1 3-Fete212 FaD ALHE 30060
Gikulenl 3esiding Limiled, My Bemard Oppeth anet the Funds

I, Centpunas Capilal LR, Costaurus Copliad Linisd, Centaures 13-Feb2012 R ALE: A3 700
{inigd Modding Livalled, My Bamard Oopett and e Funds

AP, Cenaurus Capltal LP Cenlaurss Coplial Limited, Cenfaunss fI6 2 Rut Sty A ALE HEQED
Ginbat Molding imiipd, My Besnsind Qppatt and the Fands

BAAR, Contaungs Daptsd L, Caotares Capild Linied, Centaurus fa:Faldn1d 7.9z AU 15 400
Slabal Hoidng Lintited, v Sesnard Oppefit and the Punds

WA, Cantprus Cagdal LR, Contaurus Caplal Limited, Cemtmung 1 a2 Tz AL 18 845
Diobal Holding Linitad, Me Barsard Dnpatit and e Funds

AP Cenlpuneg Capdnl LP Cenlaurus Caniis Limilad, Coanlauns 18- Faba2 HRE AL 22000
Eilohad Fodiding Linited, W Bemasd Qppadit and the Fumls

P, Canlzuns Oapilel LR, Comauens Caplln! Limiied, Tanlaunss TR-Feh- 27 q.80 ¢ AL 130F8
“lobat Mokiing Limdted, My Besmard Oppatl and by Fands

asE, Critgpeas Capitat LP, Gontapais Copdaf Limited, Dootaanig -Feb 292 PR AL 8,960
ainbal Holtling Lanlied, Mr Bemard Oppetl and the Funds ‘

Lyned?, Centaunis Oapital LB, Condpurg Coplinl Limie, ] PR FebRlid o AL & A0
Lenaurug Ghobat Hetding Livited, Ve Bared Copst and the ;

Py
Leane?, Dontaand Capll LR, Conteons Cagitsl UimBad, 1 3Felriie 780 AL T 00
Centaures Gobal Holding Limited, ¥ Semand Qoostt g the
Fuamds
Lymord, Gantauius Caplisl 1P, Centauras: Caplind Limitad, : P-Feb-2id ¥ e A 1400
Cadaursg Olebat Holding Limiled, ¥ Bemard Opopel sl 09
Fungs
AUB BOG
< ALD BO0
fembsnng :
Funds ;
ALK Gy
AL F0G
S 34
AL 300
FERUD

AT
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Hohder of relevant kiteres! Date of avguisition i Congideration | Currency Mumber of seouriiies :
ot dispassh {om share} {ati ardinary LD shares)
Newreigs, Cemaamﬂamz;i L0 Canteupus CagltalLinlied, 1aFab g TED AL B OOG
Senigungs (obs Hoking Livded, Me Bemand Oposdt and the
Funds
§ Npmegs, Denfawos Ui 1P, Sontaunas Capiisi Limlied, 13-Feh2012 7 fd ALK 7,200
e Globat tolfing Lisdied, Mr Barnaed Oppell amd the
Funds
Henura, Cantaums Dagied LF, Contauras Capiigl Lindted, 13Fab-2ute 7. AlgD 3300
Corspaes Ghbal Holding Uit My Bemadd Oppelil and the
Fwds
s, Capures Daptal LP, Cenlums Sapiiad Lanilad, T4-Feb-2137 TRz AU 3200
Camans Siobat Holaing Lisited, My Bemant Oppetitand the
Fuiis. _
Henmsrs, Contmars Capltsl £F, Centauras Dapiial Limled, td-Fal212 Fod A0 2549
Dardmans Gl Holding Limied, M Borserd Dppalt ant e
Furals
1 Nomars, Doniaunes Capltal LP, Geslaunss Dapliet Linited, RLBEL T 3 2.8 AU 3,400
§ Cordanng Global Molding Limited, Mr Bornard Oppabl prd the
i Fumis _
. Hogasa, Cantsras Capilal 1P, Ceatautes Dapiial Limited, 1B Fohe2012 G.80 AL 1,081
L Cemannys Global Holiing Limbed, Mr Bemand Cupetit aed the
P
Nosmra, Centauns Uapitel P, Centaumes Canltn! Limbad. i7-Fep-2012 883 | AU 1800
Do (il 'ﬁmm_ s, Mr Bemand Oopelf and the | :
Funds
CAPSG Dooirwvs Tapiel LP, Cargaurus Capit Linied, 15 Pebdi2 FH AL 29700
Sanimsus Slobed Holding Lindted, B Semned Copetifand the '
Funts
LAPAL, Certaums Capin LF, Cendvs Dapliat Limind, 15-Fan20i2 740 SLEY §.100
Gentauns Globet Holding Lirsiied, & Bernand Oppett and the
?“z‘m a
ARG, Dandmons Caplal LF Cendaums Gaphat Linled, 4 3-Fon-212 T84 ALY 8000
Dontming Slobd Hetdng Limisg, Mr Seosd Oppeit and e
Funds ‘
LaRAL, Vet [ § 3-LphmRlin 740 A 4.500
Lot Soba Halg
Py H
CAPAL, Contums Dot LF. Contaaus Capdiet Lamited. TaFpn. 20T Tl AL 11,300
Lonbmuns Bleby Holdng L mzid} r Brmand Oppebt and e
Frsds
{ CAPAL, Sentmunss Gaplinl L9, emnaenes Doyl Limed, i Fph 2012 783 AL &7
1 Lenleuus B3 Heicding Lo, 3 Bamad Oopesii and e
¥ uméﬁ i
{6-Fab-2012 9,413 AU 4500 |
AR AC :‘mx tanrgs (apl TEF a0 E #E8% REITE 1,88
Contaars Global ! ;
Frs ;’ !
13-Feb-2012 7.80 AUy | 2100 |
nm{z«
e, Dt 2-Feb-PrH g TR0 ALD 5An |
Fisrsels i
ta-Fob-2id a4 ALY
13-Fak.2042 750 AUTS |
18-Fean- 207 5.0 ;_
13200 2 BLID | 7450
{ ‘}a}@‘a’a?s ? i
T Fol-2012 | Fan AL 15800 ¢
H f H
; | i :
i

B R
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Holdor of rafavant Intereal Date of soquisition Copsideralion | Cumency Rumber of socuifies

{o7 disposal) iner share} il ordbnary LUW shareg)

SIAY, Cenlaums Capital LP, Centaurss Caplist Limitad, Cantausis 13-Fep012 784 AUD 22,700
§ Glsbal Fedding Limdied, Mr Bervard Opnellt and the Funds

Bhaak, Centaurus Caplig] L, Sematue Capitsl Linled, Gendams F3-Feb-2012 7ED AL 10,400

iobat HoliEing Liniied, Mr Bemand Opoolll aud the Fuands

EnAX, Carfpurus Capital 1P, Contaures Capitdl Uaniied, Centannss $A-Feb-20E ¥e? AL 3,100

Otobal Holdng Limitad, My Bewnand Cnoetil and the Pz

SARK, Contains Coplial L7, Comaungs Cepify Limiied, Centminss 1a-Feb-2012 .82 AL 8083

obat Molding Limited, 8 Beroand Opeet sod the Funds

SAX, Comiparus Sapital LP, Contavryus Coplial Limiied, Centins 1§-Fab-2012 583 ELH 11,500

Globat Meiding Liniled, My Bermard Cppeilt sod e Fonds

Sk, Contzunss Cantial LP, Cenbaongs Crpital Livaedd, Contanrs R A 583 AUD & GG

Giohal Holling Uimdled, W Beraard Oppati and e Funds

T 387



