Form 604
Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To: Murchison Metals Ltd
Level 1, 5 Ord Street
West Perth, WA
Australia, 6005

ABN/ARSN 38 078 257 799

To: ASX Limited

1. Details of substantial shareholder

Name Deutsche Bank AG (ABN 13 064 165 162) and its related bodies corporate
(together, the “Deutsche Bank Group”) gives notice of a change in its

relevant interests.
There was a change in the interests of the substantial holder on 20 March 2012.

The previous notice was given to the company on 23 March 2012.
The previous notice was dated 23 March 2012.

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that
the substantial holder or an associate had a relevant interest in when last required, and when now required, to give
a substantial holding notice to the company or scheme, are as follows:

Present notice
c.0.b. 20 March 2012
Person’s votes Voting power
27,627,326 6.14%

Previous notice
c.0.b. 6 March 2012
Person's votes Voting power
22,601,063 5.02%

Class of securities

Ordinary shares

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an
associate in voting securities of the company or scheme, since the substantial holder was last required to give a
substantial holding notice to the company or scheme are as follows:

Date of change Person whose Nature of Consideration Class and Person's votes
relevant interest change given in relation number of
changed to change securities
Refer to Refer to Refer to Refer to Refer to See previous
schedule 1. schedule 1. schedule 1. schedule 1. schedule 1. column.




4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

settlement at
time of filing.

For the balance,
unknown being
executed trades
pending settlement at
time of filing.

shares as lender pursuant to a
securities lending agreement
with Merrill Lynch Equities
(Australia) Limited, as
disclosed in Schedule 3 of

Form 603 filed 23 March 2012.

Each holding company of
Deutsche Securities Australia
Limited, including Deutsche
Bank, is deemed to have the
same relevant interest.

Holder of Registered Person entitled to be Nature of relevant interest Class and Person's
relevant holder of registered as holder number of Votes
interest securities securities
(ordinary
shares
unless
stated)
Deutsche 710,794 710,794 shares under | In its capacity as stockbroker, 27,627,326 | 27,627,326
Securities shares under Pan Australia stock borrower, stock lender
Australia Pan Australia Nominees Pty Limited. | and in various other related
Limited and Nominees Pty capacities.
each of its Limited. In relation to
holding 20,054,000 shares, Part of this relevant interest
companies in | For the Deutsche Securities represents: 708,180 shares as
the Deutsche | balance, Australia Limited, lender pursuant to a securities
Bank Group unknown which has lodged such | lending agreement with
being shares with a third Morgan Stanley Australia
executed party as collateral for Limited, as disclosed in
trades unrelated obligations. Schedule 2 of Form 603 filed
pending 23 March 2012, and 34,000

5. Change in association

Not applicable.

6. Addresses

The addresses of persons named in this form are:

Name

Address

Deutsche Bank Group C/- Level 59, International Commerce Centre, 1 Austin Road, West Kowloon, Hong Kong

T,CNW'

Signature

Name Jamie Crocker

Date 23 March 2012




Schedule 1 to Form 604

Group Name ASX Stock Trade Date Trans Type Trans,Number  Consideration
DEUTSCHE SECURITIES MMX ORD  07/03/2012 B 1,500,000 -717,000.00
DEUTSCHE SECURITIES MMX ORD  07/03/2012 B 169,524 -80,642.57
DEUTSCHE SECURITIES MMX ORD  07/03/2012 B 54 -25.92
DEUTSCHE SECURITIES MMX ORD  07/03/2012 B 39 -18.72
DEUTSCHE SECURITIES MMX ORD  07/03/2012 B 17 -8.16
DEUTSCHE SECURITIES MMX ORD  07/03/2012 S -16 7.68
DEUTSCHE SECURITIES MMX ORD  07/03/2012 S -38 18.24
DEUTSCHE SECURITIES MMX ORD  07/03/2012 S -109 52.32
DEUTSCHE SECURITIES MMX ORD  07/03/2012 S -136,837 65,052.31
DEUTSCHE SECURITIES MMX ORD  08/03/2012 B 64 -30.72
DEUTSCHE SECURITIES MMX ORD  08/03/2012 B 24 -11.52
DEUTSCHE SECURITIES MMX ORD  08/03/2012 S -33,408 15,951.64
DEUTSCHE SECURITIES MMX ORD  09/03/2012 B 350,000 -168,770.00
DEUTSCHE SECURITIES MMX ORD  09/03/2012 B 109 -562.32
DEUTSCHE SECURITIES MMX ORD  09/03/2012 B 40 -19.20
DEUTSCHE SECURITIES MMX ORD  09/03/2012 S -86 41.28
DEUTSCHE SECURITIES MMX ORD  08/03/2012 S -14,809 7,108.32
DEUTSCHE SECURITIES MMX ORD  12/03/2012 B 500,000 -240,350.00
DEUTSCHE SECURITIES MMX ORD  12/03/2012 B 7,737 -3,713.76
DEUTSCHE SECURITIES MMX ORD  12/03/2012 B 68 -32.61
DEUTSCHE SECURITIES MMX ORD  12/03/2012 B T -3.36
DEUTSCHE SECURITIES MMX ORD 12/03/2012 S -5 2.40
DEUTSCHE SECURITIES MMX ORD  12/03/2012 S -1,783 854.34
DEUTSCHE SECURITIES MMX ORD 12/03/2012 S -33,497 16,078.56
DEUTSCHE SECURITIES MMX ORD  13/03/2012 B 1,250,000 -600,750.00
DEUTSCHE SECURITIES MMX ORD  13/03/2012 B 17,731 -8,510.88
DEUTSCHE SECURITIES MMX ORD  13/03/2012 B 15,025 -7,212.00
DEUTSCHE SECURITIES MMX ORD  14/03/2012 B 582,397 -279,084.64
DEUTSCHE SECURITIES MMX ORD  14/03/2012 B 33,623 -16,139.04
DEUTSCHE SECURITIES MMX ORD  14/03/2012 B 22,871 -10,978.08
DEUTSCHE SECURITIES MMX ORD 14/03/2012 B 67 -32.16
DEUTSCHE SECURITIES MMX ORD 14/03/2012 S -13 6.18
DEUTSCHE SECURITIES MMX ORD 14/03/2012 S -27,284 13,096.32
DEUTSCHE SECURITIES MMX ORD 15/03/2012 B 160,355 -76,296.91
DEUTSCHE SECURITIES MMX ORD  15/03/2012 B 47,545 -22,279.59
DEUTSCHE SECURITIES MMX ORD  15/03/2012 B 48 -23.04
DEUTSCHE SECURITIES MMX ORD  15/03/2012 B 19 -9.03
DEUTSCHE SECURITIES MMX ORD  15/03/2012 B 14 -6.72
DEUTSCHE SECURITIES MMX ORD  15/03/2012 S -29 13.92
DEUTSCHE SECURITIES MMX ORD  15/03/2012 S -23,593 11,088.71
DEUTSCHE SECURITIES MMX ORD 15/03/2012 S -35,127 16,597.49
DEUTSCHE SECURITIES MMX ORD 16/03/2012 B 10,855 -5,101.85
DEUTSCHE SECURITIES MMX ORD  16/03/2012 B 1,546 -734.35
DEUTSCHE SECURITIES MMX ORD  16/03/2012 B 14 -6.65
DEUTSCHE SECURITIES MMX ORD  16/03/2012 B 6 -2.85
DEUTSCHE SECURITIES MMX ORD  16/03/2012 S -51 23.97
DEUTSCHE SECURITIES MMX ORD  16/03/2012 S -1,667 787.06
DEUTSCHE SECURITIES MMX ORD  16/03/2012 S -41,534 19,635.25
DEUTSCHE SECURITIES MMX ORD  19/03/2012 B 120,203 -57,096.43
DEUTSCHE SECURITIES MMX ORD 19/03/2012 B 67,932 -32,267.70
DEUTSCHE SECURITIES MMX ORD 19/03/2012 B 36,967 -17,559.33
DEUTSCHE SECURITIES MMX ORD 19/03/2012 B 34,011 -16,253.86
DEUTSCHE SECURITIES MMX ORD  19/03/2012 B 19 -8.93
DEUTSCHE SECURITIES MMX ORD 19/03/2012 B 10 -4.70
DEUTSCHE SECURITIES MMX ORD  19/03/2012 B 7 -3.29
DEUTSCHE SECURITIES MMX ORD  19/03/2012 S -36 16.92
DEUTSCHE SECURITIES MMX ORD  19/03/2012 S -23,593 11,206.68
DEUTSCHE SECURITIES MMX ORD 19/03/2012 S -67,932 32,267.70
DEUTSCHE SECURITIES MMX ORD  20/03/2012 B 445,997 -212,196.45
DEUTSCHE SECURITIES MMX ORD  20/03/2012 B 79,692 -37,853.70
DEUTSCHE SECURITIES MMX ORD  20/03/2012 B 23,877 -11,351.13
DEUTSCHE SECURITIES MMX ORD  20/03/2012 B 114 -54.15
DEUTSCHE SECURITIES MMX ORD  20/03/2012 B 68 -32.30
DEUTSCHE SECURITIES MMX ORD  20/03/2012 B 6 -2.85
DEUTSCHE SECURITIES MMX ORD  20/03/2012 S -19 9.03
DEUTSCHE SECURITIES MMX ORD  20/03/2012 S -32 15.20
DEUTSCHE SECURITIES MMX ORD  20/03/2012 S -49 23.28
DEUTSCHE SECURITIES MMX ORD  20/03/2012 S -10,892 5,173.70

Note: Some transactions may not be available at time of filing. Page 1 of Schedule 1



