Form 603

Corporations Act 2001
Section 6718

To Company Name/Scheme

ACN/ARSN

1.  Details of substantizl holder (1)

Narme

AGN/ARSN {if applicable)

The holder became a substantial helder on

2. Details of voting power

Maverick Drilling & Exploration Limited

ACN 128 429 158

RBS Morgans Corporate Limited

ACN 010 539 607

18 July 2012

The total number of votes attached to all the veoting shares in the company or voting interests in the scheme that the
substantial holder or an associate (2) had a relevant interest (3) in on the date the substantial helder became a

substantial holder are as foliows:

Class of securities (4)

Number of securities

Person's votes (5)

Voting power (6)

Commeoen Stock

82,244,697

82,244,697

20.37%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the
date the substantial holder became a substantial holder are as foliows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of securities

RBS Morgans Corporate Limited

RBS Morgans Holdings Pty Ltd
ACN 050 413 682

Power to control disposal of shares
subject to restriction deeds

Helds a relevant interest under
Sections 608(3)(a) and 608(3)b)

82,244,697 Common stock

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest

Registered halder of
securities

Person entitled to be
relevant holder (8)

Class and number of
securities

RBS Morgans Corporate
Limited

Various per Appendix "A”

Variaus as per
Appendix “A"

82,244,697 Common stock

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months
prior to the day that the substantial holder became a substantial holder is as follows:

Halder of relevant
interest

Date of acquisition

Consideration (9)

Class and number
of securities

Cash Non-cash

RBS Mergans
Carporate Limited

18 July 2012

Per Appendix "A”

82,244,697




8. Assoaciates

The reasons the persons named in paragraph 3 above are associates of the substantial hoider are as follows:

Name and ACN/ARSN (if applicable) Nature of association
RBS Morgans Corperate Limited ACN 010 538 607 Related Body Corporate
RBS Morgans Holdings Pty Ltd ACN 050 413 682 Reiated Body

7. Addresses

The addresses of persons named in this form are as foliows:

Name Address
RBS Meorgans Corporate Limited Level 29, 123 Eagle Street, Brisbane QLD 4000
RBS Morgans Holdings Pty Ltd Level 29, 123 Eagle Street, Brisbane QLD 4000
Signature

print name Jeffrey Qates capacity Company Secretary

date 25 July 2012
sign here




Annexure “A’

This is Annexure “A” referred te in the Form 063 “notice of initial substantial shareholger. The relevant interest

reflects the escrow arrangements entered into by the Direciors of Maverick Driling & Exploration Limited with the
Underwriters of the equity placement completed on 18 July 2012.

Signature

print name Jeffrey Oates capacity Cempany Secretary

date 25 July 2012

sign here
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Date

Parties

1.

Recitais

A

2012

kiaverick Drilling and Exploration Limited {ABN 48 128 429 158) of C/-
McCullough Robertson Lawyers, Central Plaza Two, Level 11, 66 Eagle Street,
Brisbane, QLD 4000 {the Company).

Credit Suisse {Australia) Limited (ABN 54 007 016 300) of Level 31 Gateway, 1
Macqguarie Place, Sydney NSW 2000 (Credit Suisse),

RBS Morgans Corporate Limited {ABN 32 010 530 607) of Level 29, Riverside
Centre, 123 Eagle Street, Brishane QLD 4000 (RBS Morgans)

Amanterra Grandchildren Holdings, LLC of Suite 4512, 904 W . Montgomery, Witlis
Street, Texas USA 77378 (Holder).

The Holder is the legal holder of the Restricted Securities, which cease {o he
‘restricted securities’ for the purpose of the Listing Rules on 8 September 2012.

Credit Suisse and RBS Morgans have been appeinted by the Company to manage a
placement of Shares and have sought the extension of such restrictions on disposal
of the Restricted Securities by the Holder.

The Holder undertakes to the Company, Credit Suisse and RBS Morgans o be
bound by the terms and conditions of this Deed.

It is agreed as follows,

1. Definitions and interpretation

1.1 Definitions

The following definitions apply unless the context requires otherwise.

ASIC means the Australian Securities and Investmenis Commission.

ASX means ASX Limited {ACN 008 624 691) or the market it operates as the context
reguires.

Corporations Act means the Corporations Act 2061 (Cth),

Dxeal means, in respect of any Restricted Security, to do any of the following:

{a)

dispose of, or agree {o offer 1o dispose of, the Restricted Securities or any legal,
beneficial or sconomic interast in the Restricted Securities;

eywh AQ121859104v6 120277871 0.0.0000 Page 1
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(b) create, or agree to offer to create, any Security Interest in the Restricted Securities
or any legal, beneficial or economic interest in the Restricted Securities;

{c) do, or omit to do, any act if the act or omission would have the effect of transferring
effective ownership or control of the Restricted Securities or any legal, beneficial or
economic intetest in the Restricted Securities; or

{d) participate in & return of capital made by the Company.

Escrow Period means the period commancing on 9 September 2012 and ending on (and
including):

(a) 16 October 2012; or,

(b} if ASIC has, prior to that date, granted an exemption under section 655A of the
Corporations Act for the acquisition under this Deed by Credit Suisse and RBS
Morgans of a Relevant Interest in the Restricted Securities {ASIC Relief), the
earler of:

(i the relevant date under the ASIC Relief, and

(ii) the day the Company releases its quarterly report for the period ending 31
December 2012 fo the ASX.

Halding Lock has the meaning given to that term in section 2 of the ASX Settlermnent
Operating Rules.

Issued Sponsored Subregister has the meaning given to that term in section 2 of the
ASX Settlement Operating Rules.

Listing Rules means the listing rules of the ASX and any other rules of the ASX that are
applicable while the Company is admitted to the official list of the ASX, each as amended
ot replaced from time o time, except to the extent of any express written waiver by the
ASX.

Refevant Inferest has the meaning given fo that term in the Corporations Act.

Restricted Securities means 2,000,000 fully paid ordinary shares in the Company issued
to the Holder, which are currenfly restricted securities for the purpose of the Listing Rules.

Security Inferest means:
{a) an interest or power;

(i reserved in or over an interest in any securities including, but not imited to,
any retention of title; or

{ii) created or otherwise arising in or over any interest in any securities under a
bill of sale, morigage, charge, lien, pledge, trust or power; or

{b) any agreement to grant or create any interest or power referred o in paragraphs
{z)(i) or (a¥i}) of this definition.

Share means a share in the Company.

1.2 interpretation

The foliowing rules apply unless the: context requires otherwise.

eywb AQ121858104v5 120277971 0.0.C000 Fage 2
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(a) Headings are for convenience only and do not affect interpretation.

(b} Mentioning anything after includes, including, for example, or similar expressions,
does not limit what else might be included,

(€) Nothing in this Deed is to be interpreted against a party solely on the ground that
the party put forward this Deed or a relevant part of it.

{d} The singular inciudes the plural, and the converse aiso applies.

{e} A gender includes all genders.

() If a word or phrase is defined, its other grammatical forms have a correspending
meaning.
(g) A reference to a person includes a corporation, trust, partnership, unincorporated

body or other entity, whether or not it comprisas a separate tegal entity.
(h} A reference {0 a clause is a reference 1o a clause of this Deed.

(i) A reference to an agreement or document (including a reference to this Deed) is to
the agreement or document as amended, supplemented, novated or repiaced,
except to the extent prohibited by this Deed or that other agreement or document,
and includes the recitals, schedules and annexures to that agreemeant of
document.

{03 A reference to writing inciudes any method of representing or reproducing words,
figures, drawings or symbols in a visible and tangible form.

(k) A reference 1o a party to this Deed or another agreement or document includes the
party's successors, permitted substitutes and permitted assigns (and, where
applicable, the parly's legal personal representatives).

(1} A reference to legislation or to a provision of legislation includes a modification or
re-enactment of &, a legistative provision substituted for it and a regulation or
statutery instrument issued under it.

{m) A reference to conduct includes an omission, statement or undertaking, whether or
nat in writing.

(ny A reference to an agreement includes any undertaking, deed, agreement and
legally enforceable arrangement, whether or not in writing, and a reference to a
document includas an agreement {as so defined} in writing and any certificate,
notice, instrument and document of any kind.

(o} Words and expressions defined in the Listing Ruies, and not in this Deed, have the
meanings given la them in the Listing Rules.

(p} Every warranty or agresment {expressed ar implied) in which more than one
person joins, binds them individually and any combination of them as a group.
1.3 Consenis or approvals

i the doing of any act, matter or thing under this Deed is dependeni on the consent or
approval of a party or is within the discretion of a party, the consant or approval may be

eywb AD121859104v6 120277971 0.0.0000 Page 3
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given or the discretion may be exercised conditionally or unconditionally or withhald by the
parly in its absolute discretion unless expressly provided otherwise.

1.4 Compliance with Listing Rules

For 5o long as the Company is iisted on the official list of the ASX:

(a)

(b)

(c)

(@

(e

notwithstanding anything contained in this Deed, if the Listing Rules prohibit an act
being done, that act must not be done;

nothing contained in this Deed prevents an act being done that the Listing Rules
raquire to be done;

if the Listing Rules require an act to be done or not to be done, authority is given
for that act to be done or not to be done {as the case may be);

if the Listing Rules require this Deed to contain a provision and it does not contain
such a provision, this Deed is deemed to conlain that provision;

if the Listing Rules require this Deed not to contain a provision and it contains such
& provision, this Deed is deemed nat to cenfain that provision; and

if any provision of this Dead is or becomes inconsistent with the Listing Rules, this
Peed is deemed not to contain that provision to the extent of the inconsistency.

2. Escrow restrictions

{2)

{b)

e

(e

The Holder warrants and represents that during the Escrow Period, the Holder will
not Deal in the Restricted Securities without the prior written consent of Cradit
Suisse and RBS Morgans, which shall not be unreasonably withheld.

If the Restricted Securities are kept on the certificated subregister, the Holder will
deposit the certificates for the Restricted Securities with a bank or recognised
frustee nominated in writing by the Cornpany for the Escrow Period as scon asis
reasonably practicable after the issue of the Restricted Securities.

if the Restricted Securities are kept on the Issuer Sponsored Subregister, the
Helder hereby agrees to the application of a Holding Lock to the Restricted
Securities as scon as is reasonably practicable after the issue of the Restricted
Securities,

For the purpose of paragraph 2(a), it would be unreasonable o withhold such
consent in sircumstances where:

)] the proposed Dealing in the Restricted Securities (Sell Down Proposal)
would not occur within four months of the date of this Deed;

(ii} the Sell Down Proposal would not involve the sale of any
Restricted Securities on-market, and would, in the opinion of Cradit Suisse
and RBS Morgans acting reasonably, not materially affect the market for
Shares having regard to:

{A) the number of Restricted Securities the subject of the
Sell Down Proposal;

eywb AC1Z21859104v6 120277971 0.0.0000 Page 4
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(B) the operational and share price performance of the Company in the
period prior to the Sell Down Proposal;

(<) the perceived demand for Shares in the market, having regard to
the liquidity of Shares; and

() the identity or likely identity of the buyers of the relevant
Restricted Sscurities the subject of the Sell Down Proposal.

3. Exceptions

During the Escrow Pericd, the Holder may Deal in any of its Restricted Securities to the
extent that:

{a) the Diealing arises solely as a result of the acceptance of a bona fide takecver bid
made under Chapter 6 of the Corporations Act in respact of all of the Shares {or
the entry intc any agreement to do so¥,

(b) the Dealing arises solely as a result of the transfer or cancellation of the Shares in
the Company as part of a scheme of arrangement under Part 5.1 of the
Corporations Act; or

(ch ihe Dealing is required by applicable law (including an order of a court of
competent jurisdiction),

provided that:

(d) in the case of an off-market bid, if the offer is conditional, the bidder and the Holder

agree in writing that the Molding Lock will be applied for each Restricted Security
that is not bought by the bidder under the off-market takeover bid; and

{e) in the case of a merger by scheme of arrangement under Part 5.1 of the
Corporations Act, the Holder agrees in writing that the Holding Lock will be applied
if the merger does not take effect.

4. Consedquences of breaching this Deed

{a) If it appears to the Company that the Holder may breach this Deed, the Company
must take alf steps necessary to prevent the breach, or o enforce this Deed.

{b) If the Holder breaches this Deed, sach of the following applies:

{1 the Company must take all steps necessary to enforce the Deed, or to
rectify the breach;

{ii} the Company must refuse {o acknowtedge, deal with, accept or register
any sale, assignment, transfer or conversion of any of the Restricted
Securities. This is in additlon to other rights and remedies available to the
Company; and

(it} the Holder of the Restricted Securities will cease te be entitled to any
dividends, distributions or voting rights attaching to the Restricted
Securities while the breach continues.

eywb AQ121859104v6 120277871 £.0.0000 Page 5
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{c) if the Holder breaches this Deed, the Holder acknowledges and agrees that such a
breach couid cause substantial commerciat and financial detriment to the Company
and other third parties.

{d) The parties agree that damages would be an insufficient remedy for breach of
ciause 2(a) and the Holder agrees that the Company is entitled to seek and abtain
an injunction or specific performance o enforce the Holder's obiigation under
clause 2(a) without proof of actual damage and without prejudice 1o any of its other
tights or remedies.

5. Notice of breach or suspected breach

i the Holder becomes aware:

{a) that a Dealing in any Restricted Securities has occurred, or is likely to oceur, during
the Escrow Period; or

(B} of any matter which is likely 10 give rise to a Dealing in any Restricted Securities
during the Escrow Period,

i must notify the Company, Credit Suisse and RBS Morgans as socn as practicable after
bacoming aware of the Dealing, or the maiters likely to give rise to a Dealing, and provide

full details.
8. Warranties and acknowledgament
6.1 Giving of warranties

The Holder gives the warranties and representations in clause 6.2 in favour of the
Company, Credit Suisse and RBS Morgans as at:

(8) the date of this Deed; and

i{s)] at all timas untll expiry of the Escrow Period,

6.2 Warranties
The Holder represents and warrants that:

{a) it has full power and autherity, without the consent of any other person, to enter
into and perform its abligations under this Deed (including, if the Holder has
entered into this Deed as a trustee (Trustee), under the trust deed for the relevant
trust {(Trust));

(b) it has taken all necessary action to authorise the execution, delivery and
performance of this Deed in accordance with its terms;

{c) this Deed constitutes legal, valid and binding obligations and, subject {o any
necessary stamping and registration, is enforceable in accordance with its terms;

{d) the execution, delivery and performance by it of this Deed does not and will not
violate, breach or result in a contravention of:

(B any applicable law, regulation or authorisation;

eywb AR121858104vE 120277871 4,0,0000 Page &
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(i its constitution or other constituent documents (or, if the Holder is 2
Trustee, the trust deed for the Trust); or

(il any agreement, undertaking, Security Interest or document which is
binding on it;

(e} prior to the Escrow Period, it has not done, or omitted to de, any act which would
result in it Dealing in Restricied Securities during the Escrow Period;

)] the Restricted Securities are free from all Security Interests and other third party
interasts or rights and will remain so during the Escrow Period,;

{g} if the Hoider is a Trustee, the Trustee is the trustee of the Trust and, to the best of
its knowledge and belief, there is no proposal fo remove it as trustee of the Trust;
and

(h) if the Holder is a Trustee:

{i) the Holder has the right 1o be fully indemnified out of the asseis of the Trust
in respect of any labifity arising under, or in connection with, this Deed and
the right has not been modified, released or diminished in any way. The
assets of the Trust are sufficient to satisfy that right in full and the Hoider
has not released or disposed of its equitable lien over that trust; and

{iy the Trust has not been terminated and there is no effective proposal or
requirement to wind up, deregisier, terminate, reconstitute or resettle the
Trust.

6.3 Acknowledgment

The Holder acknowledges that a breach of any of the representations and warranties set
out in this clause 6 is a breach of this Deed to which clause 4 applies.

8.4 Survival of representations and warranties

The representations and warranties in this clause 6 survive termination of this Deed,

7. Termination

(a) This Deed terminates with immediate effect upon the earlier of:
N expiry of the Escrow Period; and

Gi) the disposal of all of the Holder's Restricted Securities where this occours
following an event set out in clause 3.

{b) As soon as practicable following termination of this Deed, the Company will do all
things necessary to remove any restriction an the Restricted Securities, including
ensuring that the Holding Lock is released in fuli.

8. ASIC exemption

The provisions of this Deed fake affect on and from the date of this Deed. Despite any
other provision in this Deed, the operation after 16 October 2012 of any provision which

eywb AD121850104w6 120277971 0.0.0000 Page 7
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would {but for section 609(7) of the Corporations Act) confer 2 Relevant interest on Credit
Suisse or RBE Morgans is subject to a condition that such provision will only apply with
effect from 16 October 2012 if ASIC has, prior to that date, granted an exemption under
section 685A of the Corporations Act for the acquisition under this Desd by Credit Suisse
and RBS Morgans of a Relevant Interest in: the Restricted Securities.

8. Motices

Any notice, demand, consent or other communication (a Notice) given or made under this

Deed:

{a) must be in writing and signed by the sender or a person duly authorised by the
sender;

(D) must be addressed and delivered to the intended recipient at the address or fax

number below or the address or fax number last notified by the intended recipient
to the sender after the date of this Deed;

RO to Maverick Drilling and C/~ McCullough Robertson Lawyers
Exploration Limited: Central Plazs Two
Level 11, 66 Eagle Street,
Brishane, QLD 4000
Attention; Derek Pocock
Fax No: 61 7 3228 9949;
(i} Credit Suisse (Australia) Level 31 Gateway
Limited 1 Macquarie Place
Sydney NSW 2000
Attentien: Adam Lennen
Fax No: 61 2 8205 4394
(it} RBS Morgans Corporate Level 29, Riverside Centre
Limited 423 Eagle Street
Brisbane QLD 4009
Attention: Anthony Kirk
Fax No: 61 7 3831 0583

{iv) to Amanterra Grandchiidren  Suite 4512, 804 W Montgomery Streat

Holdings, LL.C: Willis Texas USA 77378
Attenticrs; Brad Simmons
Fax No: 61 3228 8849; and
{c) wili be conclusively taken to be duly given or made when delivered, received or left

at the above fax number or address. If delivery or receipt occurs on a day that is

eywb AC121858104v6 120277971 0.0.0000 Page &
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1G.

not a business day in the place to which the Notice is sent or is later than 4pm
{local time) at that place, it will be conclusively taken to have been duly given or
made at the commencement of business on the next business day in thaf place.

Entire agreement

1.

This Deed contains the entire agreement between the parties with respect to its subject
matter. 1 sets out the only conduct, representations, warranties, covenants, conditions,
agreements or understandings (collectively Conduct) relied on by the parties and
supersedes all earlier Conduct by or between the partfies in connection with its subject
matter. None of the parties has relied on or is relying on any other Conduct in entering info
this Deed and completing the transactions contemplated by it.

Amendment

12.

This Deed may be amended only by another deed executed by all the parties.

Further assurances

13.

Each parly must do anything necessary {including execuling agreements and documents)
to give full effect to this Deed and the fransactions contemplated by it

Governing law and jurisdiction

14.

This Deed is governed by the laws of New South Wales. In retation to it and related
non-contraciual matters each parly irrevocably submits to the non-exclusive jurisdiction of
courts with jurisdiction there, and waives any right to object to the venue on any ground.

Counterparis

15.

This Deed may be executed in any number of counterparts. Ali counterparis together will
be taken to constitute one instrument.

Time of essence

Time is of the essence to this Deed.

eywb AQD121868104v6 120277871 0.0.0000 Page 2
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Executed and delivered as 2 Dead

Executed as a deed In accordance with
section 127 of the Comporations Act 2007 by
Maverick Drilling and Exploration Limited:

Director Signature

Director/Secratary Signature

Frint Name

Execuled as a deed in ascordance with
section 127 of the Corporations Act 2001 by
Credit Suisse {Australia) Limited:

Print Name

Director Signature Director/Secretary Signature

Prini Nama Print Name

Executed as a deed in accordance with

section 127 of the Corporations Act 2007 by

REE Maorgans Corporate Limited:

P / - 7
. e o "~ iy M“’"‘_‘
< T L - &

7 ;/7’}‘[ »;f' ot - e

Dirgctor Signaturs

et

Fawy (o e v e £

Frint Name

DirectorfSecretary Signatuse
Brian Sheahan

2rint Name

oywh AGTZI85D104v0 1202775971 0.0.0000
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bate
Parties
[
1.
2.
3,
4,
Recitals
A
B
C

2042

Maverick Dritling and Exgloration Limited {ABN 48 128 429 158) of C/-
McCuliough Robertson Lawyers, Central Plaza Two, Level 11, 86 Eagle Strast,
Brisbane, QLD 4000 {the Campany).

Credit Suisse {Australia} Limited (ABN 94 007 016 300} of Level 31 Gateway, 1
Macquarie Place, Sydnay NSW 2000 (Credit Suisse).

RBS Morgans Corporate Limited (ABN 32 010 539 607) of Level 29, Riverside
Centre, 123 Eagle Street, Brisbane QLD 4000 {(REBS Morgans)

Amanterra Ltd of Suite 4512, 804 W . Mortigomery Street, Willls, Texas USA 77378
{Holder).

The Holder is the legal holder of the Restricted Securities, which cease o be
‘restricted securities’ for the purpose of the Listing Rules on § September 2012,

Credit Suisse and RBS Morgans have heen appointed by the Company to manage a
placement of Shares and have sought the extension of such restrictions on disposat
of the Restricted Securities by the Holder.

The Holder undertakes to the Gompany, Crédit Suisse and RBS Morgans to be
bound by the terms and cenditions of this Deed.

it is agreed zs follows.

1.

Definitions and interpretation

1.1

Definitions

The following definitions apply unless the context requires otherwise.

ASIC means the Australian Securities and nvesimenis Commission.

ASX means ASX Limited (ACN 008 624 691} or the market it operates as the context
requires.

Corporations Act means the Corporations Act 2001 {Cth).

Deal means, in respect of any Restricted Security, to do any of the following:

{a)

dispose of, or agree {o offer fo dispose cf, the Restricted Securities or any legal,
peneficial or economic interest in the Restricted Securities;
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1.2

{b} create, or agree to offer to create, any Security Interest in the Restricted Securities
or any legal, heneficial or economic interest in the Restricted Securities:;

{cy do, or omit to do, any act # the act or omission would have the effect of transferring
effective cwnership or control of the Restricted Securiiies or any legal, beneficial or
economic interest in the Restricted Securities; or

{d) participate in a return of capital made by the Company.

Escrow Period means the period commencing on 9 September 2012 and ending on {and
including):

{a} 16 October 2012; or,

{b) if ASIC has, prior to that date, granted an exemption under section 655A of the
Corporations Act for the acquisition under this Desd by Credit Suisse and RBS
Morgans of a Relevant Interest in the Restricted Securities {ASIC Relief), the
earfier of:

(i the relevant date under the ASIC Relief; and

(i#) the day the Company releases iis quarterly report. for the period ending 31
December 2012 to the ASX.

Holding Lock has the meaning given to that term in section 2 of the ASX Settlement
Operating Rules.

Issued Sponsored Subregister has the meaning given to that term in section 2 of the
ASX Settlement Operating Rules.

Listing Rulas means the listing rules of the ASX and any other rules of the ASX that are
applicable while the Company is admilted to the official list of the ASX, each as amended
or replaced from time 10 time, except to the extent of any express written waiver by the
ASX.

Relevant Interest has the meaning given to that term in the Corporations Act.

Restricted Securities means 6,480,130 fully paid ordinary shares in the Company issued
to the Holder, which are currently restricted securities for the purpose of the Listing Rules.

Security Interest means:
{a) an interest or power.

() reservad in or over an interest in any securities Including, but not imied o,
any retention of title; or

(i} created or otherwise arising in or over any interest in any securities under a
bill of sale, mortgage, charge, lien, pledge, trust or power, or

(b} any agreement to grant or create any interest or power referred to in paragraphs
{2)1) or (a)ii) of this definition,

Share means a share in the Company.

Interpretation

The following rules apply unless the context requires otherwise,
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(a)
{b)

(¢}

{d}
{e)
{f)

{g)

{(h}

)

(K}

(0)

{p)

Headings are for convenience only and do not affect interpretation.

Mentioning anything after includes, including, for example, or similar expressions,
does not limit what else might be included.

Nothing in this Deed is to be interpreted against a party solely on the ground that
the party put forward this Deed or a relevant part of it.

The singular includes the plural, and the converse also applies.
A gender includes all genders.

If a word or phrase is defined, its other grammatical forms have a corresponding
meaning.

A reference to a person includes & corporation, trust, partnership, unincorporated
hedy or other entity, whether or not it comprises a separate legal entity.

A reference to g clause is a reference to a clause of this Deed.

A reference to an agreement or document {Including a reference to this Deed) is to
the agreement or documert as amended, supplemsented, novated or replaced,
except to the exteni prohibited by this Deed or that other agreement or document,
and incfudes the recitals, scheduies and annexures to that agreement or
document.

A reference to writing includes any method of representing or reproducing words,
figures, drawings or symbaols in a visible and tangibie form.

A reference to a party to this Deed or another agreement or document inciudes the
party’s successors, permitted substitutes and permitted assigns (and, where
applicable, the party's legal personal representatives).

A reference to legislation or to a provision uof legislation includes a modification: or
re~enactmentd of if, a legislative provision substituted for it and a regulation or
statutory Instrument issued under it.

A reference to conduct includes an omission, statement or undertaking, whether or
not in writing.

A reference fo an agreement includes any undertaking, deed, agreement and
legatly enforceable arrangement, whether or not in writing, and a reference to a
document includes an agreement (as so defined) in writing and any certificate,
natice, instrument and document of any kind,

Words and expressions defined in the Listing Rules, and not in this Deed, have the
meanings given to fhem in the Listing Rules,

Every warranty or agreement {expressed or implied} in which more than one
person ioins, binds them individually and any combination of them as a group.

1.3 Consents or approvals

if the doing of any act, ratter or thing under this Deed is dependent on the consent or
approval of a party or is within the discretion of a party, the consent or approval may be
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given or the discretion may be exercised conditionally or unconditionaily or withheld by the
party in its absolute discretion uniess expressly provided otherwise.

1.4 Compliance with Listing Rules

For so long as the Company is listed on the official list of the ASX:

(@)

(b}

{c}

{d)

(e)

notwithstanding anything contained in this Deed, if the Listing Rules prahibit an act
being done, that act must not be done;

nothing contained in this Dead prevents an act being done that the Listing Rules
require to be done;

if the Listing Rules require an act to be done or not to be done, authority is given
for that act to be done or not to be done (as the case may be);

if the Listing Rules require this Deed to contain a provision and it does not contain
such a provision, this Deed is deemed to contain that provision;

if the Listing Rules require this Deed rot to contain a provision and it contains such
a provision, this Deed is deemed not to contain that provision; and

if any provision of this Deed is or becomes Inconsistent with the Listing Rules, this
Deed is deemed not to contain that provision to the extent of the inconsistency.

Z. Escrow restrictions

(a)

(b)

(d)

The Holder warranis and represents that during the Escrow Period. the Molder will
not Deal in the Restricted Securiies without the prior written consent of Credit
Suisse and RBS Morgans, which shall not be unreasonably withheld,

if the Restricted Securities are kept on the certificated subregister, the Holder will
deposit the certificates for the Restricted Securities with a bank or recognised
trustee nominated in writing by the Company for the Escrow Period as soon as is
reasonably practicable after the issue of the Restricted Securities,

If the Rastricted Securities are kept on the Issuer Sponsored Subregister, the
Holder hereby agrees io the application of a Holding Lock to the Restricted
Securities as soon as is reasonably practicable after the issue of the Restricted
Securities.

For the purpose of paragraph 2(a), it would be unreasonable to withhold such
consent in circumstances where:

(i} the proposed Dealing in the Restricted Securities {Seli Down Proposal)
would not cocur within four months of the date of this Deed;

(i} the Sell Down Proposal would not involve the saie of any
Restricted Securifies on-market, and would, in the opinion of Credit Suisse
and RBS Morgans acting reasonably, not materially affect the market for
Shares having regard to:

{A) the number of Restricted $Securities the subject of the
Sell Down Proposat;
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(B} the operational and share price performance of the Company in the
pericd prior to the Sell Down Proposal;

(C) the perceived demand for Shares in the market, having regard to
the liquidity of Shares; and

(D) the identity or likely identity of the buyers of the relevant
Restricted Securities the subject of the Sell Down Proposal.

3. Exceptions

During the Escrow Period, the Holder may Deal in any of its Restricted Securities to the
extert that:

(a)

{B)

{c)

the Dealing arises solely as a result of the acceptance of a bona fide takeover bid
made under Chapter 6 of the Corporations Act in respect of ali of the Shares {or
the entry Into any agreement to do so);

ihe Dealing arises solely as a result of the transfer or cancellation of the Shares in
the Company as part of a scheme of arrangement under Part 5.1 of the
Corporations Act; or

the Dealing is required by applicable law (including an order of a court of
competent jurisdiction),

provided that:

(d)

in the case of an off-market bid, if the offer is conditional, the bidder and the Holder
agree in writing that the Heolding Lock will be applied for each Restricted Security
that is not bought by the bidder under the off-market takeover bid; and

(2) in the case of a merger by scheme of arrangement under Pari 5.1 of the
Corporations Act, the Holder agrees in writing that the Holding Lock will be applied
if the merger does not take effect.

4. Consequences of breaching this Deed

{a} If it appears to the Company that the Holder may breach this Deed, the Company
must take afl steps necessary to prevent the breach, or to enforce this Deed,

{b) If the Holder breaches this Deed, each of the following applies:

0 the Company must take all steps necessary o enforce the Deed, or to
rectify the breach;

(i) the Company must refuse to acknowledge, deal with, accept or register
any sale, assignment, transfer or conversion of any of the Restricted
Securities. This is in addition to other rights and remedies available to the
Company; and

{iii) the Holder of the Restrictad Securities will cease to be entitled to any
dividends, distributions or voting rights attaching to the Restricted
Securities while the breach continues.
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{c) if the Molder breaches this Deed, the Holder acknowledges and agrees that such a
breach could causa substantiai commercial and financial detriment to the Company
and other third parties,

(d) The parties agree that damages would be an insufficient remedy for breach of
ciause 2{a) and ihe Holder agrees that the Company is entitled to seek and obtain
an injunction or specific performance to enforce the Holder's obligation under
clause 2(a) without proof of actual damage and withoust prejudice to any of its other
rights or remadies.

5. Notice of breach or suspected breach

If the Holder becomes awars:

(a) that a Dealing in any Restricted Securities has occurred, or is ikely to oeour, during
the Escrow Period; or

{b) of any matter which is likely 1o give rise to a Dealing in any Restricted Securities
during the Escrow Pericd,

it must notify the Company, Credit Suisse and RBS Morgans as soon as practicable after
becoming aware of the Dealing, or the maiters likely to give rise to a Dealing, and provide
fuil details.

8. Warranties and acknowledgement

8.1 Giving of warranties

The Holder gives the warranties and representations in clause 6.2 in favour of the
Company, Credit Suisse and RBS Morgans as at

{a} the date of this Deed; and

(b} at all times untit expity of the Escrow Period.

6.2 Warranties
The Holder represents and warrants that:

{a) it has full power and authority, without the consent of any other persen. {o enter
into and perform its obligations under this Deed {including, if the Holder has
entered into this Deed as a trustee (Trustee), under the trust deed for the relevant
trust (Trust));

) i has taken all necessary action to authorise the execution, delivery and
performance of this Deed in accordance with its terms;

() this Deed constitutes legat, valid and binding abligations and, subject to any
necessary stamping and registration, is enforceable in accordance with #s terms;

{d) the execution, detivery and performance by it of this Deed does not and will not
viclate, braach or result in a contravention of:

(3 any applicable law, regulation or authorisation;
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(i) #s constitution or other constituent documents (or, if the Holder is a
Trustee, the trust deed for the Trust); or

(i} any agreament, undertaking, Security interest or document which is
binding on it;

{e) prior {o the Escrow Perlod, it has not done, or omitted to do, any act which would
resuit in it Dealing in Resfricted Securities during the Escrow Period;

{f} the Restricted Securities are free from alf Security Interests and other third party
interasts or rights and will remain so during the Escrow Pericd;

() if the Holder is a Trustes, the Trustee is the trustee of the Trust and, to the best of
its knowledge and belief, there is no proposal to remove i as trustee of the Trust;
and

(h} if the Holder is a Trustes:

(i the Molder has the right to be fully indemnified out of the assets of the Trust
in respect of any liability arising under, or in connection with, this Deed and
the right has not been modified, released or diminished in any way, The
assets of the Trust are sufficient to safisfy that right in full and the Holder
has not released or disposed of its equitable lien over that trust, and

{ii) the Trust has not been terminated and there is no efiective proposal or
requirement to wind up, deregister, terminate, reconstitute or resetile the
Trust.

6.3 Acknowledgment

The Holder acknowledges that a breach of any of the represeniations and warranties set
out in this clause 6 is a breach of this Deed to which clause 4 applies.

6.4 Survival of representations and warranties

The representations and warranties in this clause 8 survive termination of this Deed.

7. Termination

(a) This Deed terminates with immediate effact upon the earlier of;
(i) expiry of the Escrow Period; and

(#H) the disposal of all of the Holder's Restricted Securities where this occurs
following an event set ocut in clause 3.

(b} As soon as practicable following termination of this Deed, the Company will do &l
things necessary to remove any restriction on the Restricted Securities, including
ensuring that the Holding [Lock is released in full.

8. ASIC exemption

The provisions of this Deed take effect on and from the date of this Deed. Despite any
other provision in this Deed, the operation after 16 October 2012 of any provision which
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would {but for section 609(7) of the Corporations Act} confer a Relevant Interest on Credit
Suisse or RBS Morgans is subject to a condition that such provision will only apply with
effect from 16 Gctober 2012 if ASIC has, prior to that date, granted an exemption under
section 655A of the Corporations Act for the acquisition under this Deed by Credif Suisse
and RBS Moergans of a Relevant Interest in the Restricted Securities.

9. Motices

Any notice, demand, consent or other communication (a Netice) given or made under this

Deed;

(a) must be in writing and signed by the sender or a person duly authorised by the
sender,

(D) must be addressed and delivered to the intended recipient at the address or fax
number below or the address or fax number last notified by the intended recipient
to the sender after the date of this Deed;

{H to Maverick Drilling and C/- McCuliough Roebertson Lawyers
Expioration Limited. Central Plaza Two
Level 11, 66 Eagle Street,
Brisbane, QLD 4000
Attention: Derek Pocock
Fax No: 61 7 3220 9949,
{iH Credit Suisse {Australia) Level 31 Gateway
Limited 1 Macquarte Place
Sydney N3W 2000
Attenticn: Adam Lennen
Fax No: 81 2 8205 4394
{ii)) | RBS Morgans Corporate Level 28, Riverside Cenire
Limited 123 Eagle Strest
Brisbane QLD 4000
Attention: Anthony Kirk
Fax No: 617 3831 0583
{iv) to Amanterra l.id: Suite 4512, 904 W .Montgemery Street
Willis Texas USA 77378
Attention: Brad Simmons
Fax No: 61 3229 8842; and
{c) will be conclusivaly taken to be duly given or made when delivered, received or loft

at the above fax number or address. If delivery or receipt cccurs on a day that is
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not a business day in the place to which the Notice is sent or is later than 4pm
(locat time) at that place, it will be conclusively taken to have been duly given or
made at the commencement of business on the next business day in that place.

1¢. Entire agreement
This Deed contains the entire agreement between the parties with respect to its subject
matter. It sets out the only conduct, representations, warranties, covenants, conditions,
agreements or understandings {collectively Conduct) relied on by the panties and
supersedeas all earlier Conduct by or between the parties in connection with its subject
matter. None of the parties has refied on or is relying on any other Conduct in entering into
this Deed and completing the transactions contemplated by .

11. Amendment
This Deed may be amended only by ancther deed executed by all the parties.

12.  Further assurances
Each party must do anything necessary (including executing agreements and documenis)
to give full effect to this Deed and the transactions contemplated by it

13. Governing law and jurisdiction
This Deed is governed by the iaws of New South Wales. In relation o it and related
non-contraciual matters each party irrevocably submits {o the non-exclusive jurisdiction of
courts with jurisdiction there, and waives any right to abject to the venue on any ground.,

14. Counterparts
This Deed may be executed in any number ¢f counterparts. All counterparts together will
be taken fc constitute one instrument.

15. Time of essence

Time is of e essence to this Deed.
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Executed and delivered as a Deed

Executed as a deed In accordance with
section 127 of the Corporationg Act 2001 by
Maverick Dfiliing and Exp i

ation Limited:

Director Signature

Deow D Newa

H
Birector/Secretary Signature

AnOgEnd ORI

Print Name

Executed 55 a deed In accordance with
section 127 of the Corporations Act 2001 by
Credit Suisse {Australia} Limited:

Gy

F

f”‘

.

o

Print Name

e T -

Director Signature

{/{-?/??,5?9.51’/5/ th/)

Directer/Secretary Signature

A -
LA An Ko ox

Print Name

Executed as a deed in accordance with
section 127 of the Corporations Act 2007 by
RES Morgans Corporate Limited:

Frint Name

Director Signature

Director/Secretary Signature

Print Name

Print Name
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Exscuted and delivered as a Deed

Executed as a deed in accordance with
sectlon 127 of the Corporations Aot 20071 by

Maverick Drilling and Exploration Limited:

Direcior Sighature

Directot/Secretary Signature

Brint Name

Executed as a deed in accordarice with
section 127 ofthe Corporalions Act 20071 by
Credit Suisse (Australia) Limited:

Print Name

Director Signature

Print Name

Executed as a deed in accordance with
section 127 of the Comporatiois Act 2007 by
RBS WMorgans Corporate Limited: P

et

Py

% 7 {5/ {,/
i A A . .
el W”';L,mw__-r/w-—«—“‘”"

DirectorfSecretary Signature

Print Name

s

Director Signature

?/—‘7;‘;"?‘ (‘;i“@"?f‘-{ g3 Feir o gt

Diractor/Secredary Signature

Brian Sheahan

Prirtt Name

Prird Name

eywl AR121859104v6 120277971 0.0.0000

Page 10



Restriction Deed

Aliens» «Linklaters

Executed as a deed on behalf of Amanterra
Ltd by its authorised signatory in the
presence of:

s o

Signature of withess

Hngorten] (R e FORMD

Signature of authorised signatory

f?f”ﬁﬁ/ g@mﬁww‘s’

Name of wilness (print)

Name of autherised signatery {print)
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Date
Eiancmnasnn i
Parties

1.

2.

3.

4,
Racitals
[

A

B

C

2012

WMaverick Drilling and Exploration Limited {ABN 48 128 429 158) of C/-
MeCullough Robertson Lawyers, Central Plaza Two, Level 11, 66 Eagle Strest,
Brisbane, QLD 4000 {the Company).

Credit Suisse (Austratia) Limited (ABN 34 007 016 300) of Level 31 Gateway, 1
Macquarie Place, Sydney NSW 2000 (Credit Suisse;.

RES Morgans Corporate Limited (ABN 32 010 538 807) of Level 28, Riverside
Centre, 123 Eagle Street, Brisbane QLD 4G00 (RBS Morgans)

Clarke Kent Super Pty Ltd ACN 097 177 716 ATF Clarke Kent Superannuation
Fund of PO Box 865, Newcastle, NSW 2300 (Holder).

The Holder is the legal holder of the Restricted Securities, which cease to be
‘restricted securities’ for the purpose of the Listing Rules on 8 September 2012.

Credit Suisse and RBS Morgans have been appointed by the Company to manage a
placement of Shares and have sought the extension of such restrictions on disposal
of the Restricted Securities by the Molder,

The Holder underigkes to the Company, Credit Suisse and RBS Morgans to be
bound by the terms and conditions of this Deed.

i is agreed as follows.

1. Definitions and interpretation

1.1 Befinitions

The following definitons apply uniess the context requires otherwise.

ASIC means the Australian Securities and Investments Commission,

ASX means ASX Limited (ACN 008 624 691) or the market it operates as the context
requires.

Corporations Act means the Corporations Act 2061 (Cth).

Deal means, in respect of any Restricted Security, to da any of the following:

(a)

dispose of, or agree to offer to dispose of, the Restricted Securities or any legal,
beneficial or economic interest in the Restricted Securities;
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{b) creale, or agree 1o offer to create, any Security tnterest in the Restricted Securities
or any legal, benaficial or econcmic interest in the Restricted Securities;

{c) do, or omit to do, any act if the act or omission would have the effect of transferring
effective ownership or control of the Restricted Sscurities or any legal, beneficial or
economic interest in the Restricted Securities; or

(d) participate in a return of capital made by the Company.

Escrow Period means the period commencing on 8 September 2012 and anding on (and
including):

{a) 16 Cctober 2012; or,

{b) if ASIC has, prior to that date, granted an exemption under section 655A of the
Corporations Act for the acguisition under this Deed by Credit Suisse and RBS
Margans of a Relevant Interest in the Restricled Securities (ASIC Relief), the
earlier of:

{i the relevant date under the ASIC Relief; and

(i} the day the Company releases its gquarterly report for the period ending 31
December 2012 to the ASX.

Holding Lock has the meaning given to that term in section 2 of the ASX Settlement
Qperating Rules,

Issued Sponsored Subregister has the meaning given to that term in section 2 of the
ABX Setllement Qperating Rutes.

Listing Rules means the listing rules of the ASX and any cther rules of the ASX that are
applicable while the Company is admitted to the official Hist of the ASX, each as amended
or replaced from time to time, except 1o the exient of any express written waiver by the
ASX.

Relevant Interest has the meaning given to that term in the Corporations Act.

Rastricted Securities means 2,000,000 fully paid ordinary shares in the Company issued
to the Halder, which are currently restrictad securities for the purpose of the Listing Rules.

Security interest means:
E) an interest or power:

() reserved in or over an inferest in any securities including, but nat limited to,
any retention of title; or

(i) created or otherwise arising in or aver any interest in any securities under a
bill of sale, morigage, charge, lien, pledge, trust or power; or

{b) any agreement to grant or create any interest or power referred to in paragraphs
{&)(1) ar {a){(ii) of this definition.

Share means a share in the Company.

1.2 interpretation

The following rulss apply unless the context requires otherwise.
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(b)

(c)

()
(e)
{f)

{9

(p)

Headings are for convenience only and do not affect interpretation.

Mentioning anything after inciudes, including, for example, or similar expressions,
does not limit what eise might be included.

Nothing in this Deed is to be interpreted against a party solely on the ground that
the party put forward this Deed or a relevant part of it.

The singular includes the plural, and the converse alse applies.
A gender includes ail genders.

if a word or phrase is defined, is other grammatical forms have a corresponding
meaning.

A reference to a person includes a corporation, trust, parinership, unincorpeorated
body or other entity, ‘whether or not it comprises a separate legal entity.

A reference to a clause is a reference 1o a clause of this Deed.

A reference fo an agreement or document {including a reference to this Deed) is to
the agreement or document as amended, supplemented, novated or replaced,
except to the extent prohibited by this Deed or that other agreement or document,
and includes the recitals, schedules and annexures to that agreement or
document,

A reference to writing incluudes any method of representing or reproducing words,
figures, drawings or symbals in a visible and tangible form,

A reference o a party to this Deed or another agreement or document includes the
party's successors, permitted substitutes and permitted assigns {(and, where
applicable, the party's legal personal representatives).

A reference to legislation or to a provision of legislation includes a modification or
re-enactment of it, a legislative provision substituted for it and a regulation or
statutory instrument issued under it

A reference to conduct includes an omission, statement or undertaking, whether or
not in writing.

A reference to an agreement includes any underiaking, deed, agreement and
legally enforceable arrangement, whether or not in writing, and a reference to a
document includes an agreement (as so defined) in writing and any certificate,
notice, instrument and document of any kind.

Words and expressions defined in the Listing Rules, and not in this Deed, have the
meanings given (o them in the Listing Rules.

Every warranty or agreement {expressed or impliad) in which more than one
parson joins, binds them individually and any combination of them as a group.

1.3 Consents or approvais

i the doing of any act, matter or thing under this Deed is dependent on the conseni or
approval of a party or is within the discretion of a party, the consent or approval may be

eywh AQ1ZTA58104vE 120277971 0.0.00G0 Page 3



Restriction Deed Alienss < Linklaters

given or the discretion may be exercised conditicnally or unconditionally or withheld by the
party in its absolute discretion unless expressly provided otherwise.

1.4 Compliance with Listing Rules

For so long as the Company is listed on the official list of the ASX:

{a)

{b)

(c)

notwithstanding anything contained in this Deed, if the Listing Rules prohibit an act
being done, that act must not be done;

nothing contained in this Beed prevents an act being done that the Listing Rules
require to be done;

if the Listing Rules require an act to be done or not to be done, authority is given
for that act to he done or not to be done (as the case may be);

if the Listing Rules require this Beed to contain a provision and it does not contain
such a provision, this Deed is deemed to contain that provision,

if the Listing Rules require this Deed not to contain a provision and it contains such
a pravision, this Deed is deemed not to contain that provision; and

if any provision of this Deed is or becomes inconsistent with the Listing Rules, this
Deed is deemed not to contain that provision to the extent of the inconsistency.

2. Escrow restrictions

(@)

(&)

{c}

The Holder warrants and represents that during the Escrow Peried, the Holder wilk
not Deal in the Restricted Securities without the prior written consent of Credit
Suisse and RBS Morgans, which shail not be unreascnably withheid,

If the Restricted Securities are kept on the certificated subregister, the Holder will
deposit the certificates for the Restricted Securities with a bank or recognised
triustee nominated in writing by the Company for the Escrow Period as soon asis
reasonably practicable after the issue of the Restricted Securities.

if the Restricted Securities are kept on the Issuer Sponsored Subregister, the
Holder hereby agrees to the application of a Holding Lock to the Restricted
Securities as soon as is reascnably practicable afier the issue of the Restricted
Securities.

For the purpose of paragraph 2(a), it would ba unreasonable to withhald such
consent in circumstances where:

(5 the proposed Dealing in the Resiricted Securities (Sell Down Proposal)
would not occur within four months of the date of this Deed;

{iny the Sell Down Proposal would not involve the sale of any
Restricted Securitias on-market, and would, in the apinion of Credit Suisse
and RBS Morgans acting reasonably, not maierially affect the market for
Shares having regard to:

(A) the number of Restricted Securities the subject of the
Selt Down Proposat;
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(B the operational and share price performance of the Company in the
period prior to the Ssil Down Proposal;

(C} the perceived demand for Shares in the market, having regard to
the liquidity of Shares; and

o the identity or likely identity of the buyers of the relevant
Restricted Securities the subject of the Seli Down Proposal.

Exceptions

Duwsing the Escrow Period, the Holder may Deal in any of its Restricted Securities to the

extent that;

(a)

(c)

the Deating arises solely as a result of the acceptance of a bona fide takeover bid
made under Chapter 6 of the Corparations Act in respect of ali of the Sharas (or
the entry into any agresment to do soj;

the Dealing arises soiely as a result of the transfer or cancellation of the Shares in
the Company as part of a scheme of arrangement under Part 5.1 of the
Corporations Act; or

the Dealing is required by applicable law (inchuding an arder of & court of
competent jurisdiction),

provided that:

()

inthe case of an off-market bid, if the offer is conditional, the bidder and the Halder
agree in writing that the Holding Lock will be applied for each Restricted Seacurity
that is not bought by the bidder under the off-market takeover bid; and

in the case of a merger by scheme of arrangement under Part 5.1 of the
Corporations Act, the Hoider agrees in writing that the Holding Lock will be applied
if the merger does not take effact.

4, Consequences of breaching this Deed

(a)

{b)

If it appears to the Company that the Holder may breach this Deed, the Company
must take afl steps necessary to prevernt the breach, or to enforce this Deed.

if the Holider breaches this Deed, each of the foliowing applies:

{i the Company must take all steps necessary to enforce the Deed, orto
rectify the breach;

{ih the Company must refuse to acknowledge, deal with, accept or register
any sale, assignment, trangfer ar conversion of any of the Restricted
Securities. This is in addition to other rights and remedies available to the
Company; and

(it} the Holder of the Restricted Securities wiill cease ta be entitied to any
dividends, distributions or voting rights attaching te the Restricted
Securnities while the breach continues.
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{c) If the Holder breaches this Deed, the Holder acknowledges and agrees that such
breach could cause substantial commercial and financial detriment to the Company
and other third parties.

{d) The parties agree that damages would be an insufficlent remedy for breach of
clause 2{a) and the Holder agrzes that the Company is entitied to seek and obtain
an injunction or specific performance to enforce the Hoider's obiigation under
ctause 2(a) without proof of actuai damage and without prejudice to any of its other
rights or remedies.

Notice of breach or suspected breach

if the Holder becomes aware:

{a) that a Dealing in any Restricted Securities has occurred, or is likely to oceur, during
the Escrow Period; or

{b) of any matter which is likely to give rise to a Dealing in any Restristad Securities
during the Escrow Pericd,

it must notify the Company, Cradit Suisse and RBS Morgans as soon as practicabie after
becoming aware of the Dealing, or the matters likely to give rise to a Dealing, and provide
fult details.

Warranties and acknowiedgement

6.1

6.2

Giving of warranties

The Holder gives the warranties and representations in clause 8.2 in favour of the
Company, Credit Suisse and RBS Morgans as at;

{a) the date of this Deed; and

{b) at all imes untit expiry of the Escrow Period.

Warranties
The Holder represents and warrants that:

(a) it has full power and authority, without the consent of any other person, o enter
into and perform s obligations under this Deed {including, if the Holder has
entered into this Deed as a trustee {Trustee), under the trusi deed for the relevant
trust (Trust));

{b} it has taken all necessary action to authorise the execution, delivery and
performance of this Deed in accordance with its terms:

{c) this Deed constitutes legal, valid and binding obligations and, subject to any
necessary stamping and registration, is enforceable in accordance with its terms;

{d) the execution, delivery and performance by it of this Deed does not and will not
viclate, breach or result in a contravention of:

0] any applicable law, regulation or authorisation;

eywh AQ127T858104vE 120277971 0.0.0000 FPage &



Resiriction Deed Allens > < Linklaters

{in its constitution or other censtituent documents (or, if the Holder is a
Trustee, the trust deed for the Trust); or

{iin any agreement, underiaking, Security Interest or document which is
binding on it;

{e) prior to the Escrow Period. it has not done, ar omitted te do, any aci which would
result in it Dealing in Restricted Securities during the Escrow Perind;

() the Resiricted Securities are free from alt Security Interests and other third party
interests or rights and will remain so during the Escrow Pertod,;

(g) if the Holder is a Trustee, the Trustee is the trustee of the Trust and, to the best of
its knowledge and befief, there is no proposal to remove it as trusiee of the Trust;
and

{h if the Melder is a Trustee:

(i3 the Holder has the right to be fully indemnified out of the assets of the Trust
in respect of any lighility arising under, or in connection with, this Deed and
the right has not been modified, released or diminished in any way. The
assets of the Trust are sufficient {o satisfy that right in full and the Holder
has not released or disposed of its equitable lien over that trust, and

{il) the Trust has not been lerminaled and here is no effective proposal or
requirement to wind up, deregister, terminate, reconstiiute or resettle the
Trust.

6.3 Acknowledgment

The Holder acknowledges that a breach of any of the representations and warranties set
out in this clause 6 is a breach of this Deed to which clause 4 applies.

6.4 Survival of represertations and warranties

The representations and warranties in this clause 6 survive termination of this Deed.

7. Termination

(#) This Deed terminates with immediate effect upon the earlier of;
{i expiry of the Escrow Period; and

{ii) the disposal of all of the Holder's Restricted Securities where this ccours
following an event set out in clause 3.

{b) As socn as practicabie following termination of this Deed, the Company will do all
things necessary to remove any restriction on the Rastricted Securities, including
ensuring that the Holding Lock is released in full,

8. ASIC exemption

The provisions of this Deed take effect on and from the date of this Deed, Despite any
other provision in this Deed, the operation after 16 October 2012 of any provision which
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would {but for sectiors 809(7) of the Corporations Act) confer a Relevant Interest on Credit
Suisse or RBS Morgans is subject to a condition that such provision will only apply with
effect from 16 October 2012 if ASIC has, prior to that date, granted an exemption under
section 655A of the Corporations Act for the acquisition under this Deed by Cradit Suisse
and RBS Morgans of a Relavant interest in the Restricted Securities.

g, Notices

Any notice, demand, consent or other communication {a Notice) given or made under this

Deed:

(a} must be in writing and signed by the sender or a person duly authorised by the
sender;

(b} must be addressed and delivered to the intended recipient at the address or fax
number below or the address or fax number iast notified by the intended recipient
to the sender after the date of this Dzed;

{i} to Maverick Drilling and G/~ McCultough Raberison Lawyers
Expleration Limited: Central Plaza Two
Level 11, 66 Eagle Street,
Brisbane, QLD 4000
Attention: Derek Pocock
Fax No: 81 7 3220 9949;
(i) Credit Suisse {Australia) Leval 31 Gateway
Limited 1 Macguarie Place
Sydney NSW 200¢
Attention: Adam Lennen
Fax No: 61 2 8205 4394
(i RBS Morgans Corporate Level 28, Riverside Centre
Limited 123 Eagle Strest
Brisbane QLD 4000
Attention: Anthony Kirk
Fax No: 81 7 3831 0583
{iv) to Clarke Kent Super Pty Ltd PO Box 865
ACN QST 177 716 ATF Newcastle NSW 2300
Clarke Kent Superannuation
Fund: Alttention: Lee Clarke
Fax No: 61 3229 9948; and
(<) wiil be conclusively taken to be duly given or made when delivered, received or left

at the above fax number or address, If delivery or receipt ocours on a day that is
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not a business day in the place to which the Notice is sent or is later than 4pm
(local fime) at that place, it will be conclusively taken {o have been duly given or
made at the commencement of business on the next business day in that place.

t0. Entire agreement
This Deed contains the entire agreement between the parties with respect to its subject
matter. | sefs out the only conduct, representations, warranties, covenants, conditions,
agreements or understandings (collectively Conduct) relied on by the parties and
supersedes ail earfier Conduct by or between the parties in connection with its subject
matter. None of the parties has relied on or is relying on any other Conduct in entering into
this Deed and completing the transactions contemplated by if.

11. Amendment
This Deed may be amended only by another deed executed by all the parties.

12.  Further assurances
Each party must do anything necessary (including executing agreements and documents)
to give full effect to this Dead and the transactions contemplated by it.

13. Governing law and jurisdiction
This Deed is governed by the laws of New South Wales. In relation to it and related
nen-contractusl matters each party irrevocably submits to the non-exglusive jurisdiction of
courts with jurisdiction there, and waives any right to object to the venue on any ground.

14, Counterparis
Tnis Deed may be executed in any number of counterparts. Al counterparts together will
be taksn to constitute one instrument.

5.  Time of essence

Time is of the essence to this Deed,
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Executed and delivered as z Deed

Executed as a deed in accordance with
section 127 of the Corporations Act 2001 by

Maverick Drilling and Exploration Limited:

-

e p s .
i o ol ‘
- L 2

,,«;{%/;» ﬂé‘{j ,m;f;’«’g‘;;wf;ww"w/ {)’?) g Lo L

T
Director Signature

Ny

il S E T E D

«»DiFaﬁt@FfSecretarfSignature
IO R AN 08 Y)

Print Name

Executed as a deed in accordance with
section 127 of the Corporations Act 2001 by
Credit Suisse {Australia} Limited;

#rint Name

L

Director Signature

Directzéiiﬁecreiary Signature

zi/.;y o oo

('fo?ﬂ,ﬂ!(/f lodd

Print Name

Executed a5 a deed in accordance with
section 127 of the Corporations Act 20071 by
RBS Morgans Gorporate Limited:

Print Name

Directar Signature

Director/Secretary Signature

Print Name

Print Nams
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Exescuted and delivered as a Deed

Execuied as a deed in accordance with
saction 127 ofthe Corgorafions Aot 2007 by
Maverick Drilling and Exploration Limited:

Diractor Signalure

Director/Secretary Sigrature

Print Name

Executed as a geed in accordance with
section 127 ofthe Corporations Act 2007 by
Credit Suisse [Australia) Limited:

Print Mame

Director Signature

Print Name

Executed as 3 deed in accordance with
section 127 of the Corporafions Act 2007 by
RBS Morgans Gorporate Limited: ¢

L S ,
y 54 7
- -
£ = ftn” mmm—

Cirector/Secretary Signature

Print Name

7,»"

-

i ———

Director Signature

Director/Secretary Signaiure

4-«"'/ L= H
i z’é‘j_jf"? EEAL s dow 5w 4 Bﬁaﬁ Sheahaﬂ
Print Name Frint Name
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Executed as a deed in accordance with / ’

section 127 of the Corporations Act 2001 by
Clarke Kent Super Pty Ltd ACN 097 177
716 ATF Clarke Kent Superannuation
Fund:

Si re of Lee Clarke who signs in the
city as sole secretary and scle director

eywb AD121858104v6 120277971 G.0.0008 Page 1



Restriction Deed

Allens» < Linklaters

Exacuied as a deed in accordance with
saction 127 of the Corporations Act 2007 by
Clarke Kent Super Pty Ltd ACN 097 177
716 ATF Clarke Kent Superannuation
Fund:

& Cloike

Directar Signature

Derani Clarke

Director/Secretary Signaiure

Lee Clarke

Print Nameg

Print Name
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Date

Parties

1.

Recitals

A

2012

Maverick Drilling and Exploration Limited (ABN 48 128 428 158) of C/-
McCulivugh Robertson Lawyers, Central Plaza Twe, Level 11, 66 Eagle Street,
Brisbane, QLD 4000 (the Company).

Credit Suisse (Australia) Limited (ABN 94 007 018 300) of Level 31 Gateway, 1
Macquarie Place, Sydney NSW 2000 { Credit Suisse).

RBS Morgans Corporate Limited (ABN 32 010 533 607) of Level 29, Riverside
Centre, 123 Eagle Street, Brishane QLD 4000 (RBS Morgans)

Don Durst Henrich of 9400 Cedar Crest Drive, Austin, Texas USA 78750 (Holfder).

The Holder is the legal holder of the Restricted Securities, which cease fo be
‘restricted securities’ for the purpose of the Listing Rules on 8 September 2012,

Credit Suisse and RBS Morgans have been appointed by the Company to manage a
placement of Shares and have sought the extension of such restrictions on disposal
of the Restricted Securities by the Holder,

The Holder undertakes to the Company, Credit Suisse and RBS Morgans 1o be
bound by the terms and conditions of this Deed.

It is agreed as follows.

1. Definitions and interpretation

1.1 Definitions

The fallowing definitions apply unless the context requires otherwise,

ASIC means the Australian Securities and Investments Compmission.

ASX means ABX Limited (ACN 008 624 691) or the market it operates as the context
reguires,

Corporations Act means the Corporations Act 2007 (Cth).

Deal means, in respect of any Restricted Security, to do any of the foliowing:

(a)

dispose of, or agree to offer to dispose of, the Restricted Securities or any legal,
beneficial or economic interest in the Restricted Securities;
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(b} create, or agree o offer to creaie, any Securily Interest in the Restricted Securities
or any iegal, beneficial or economic interest in the Restricted Securities;

{c) dao, or omit to do, any act if the act or omission would have the effact of transferring
effective ownership or control of the Restricted Securities or any legal, beneficial or
economic interest in the Restricted Securities; or

(d) participate in & return of capital made by the Company.,

Escrow Period means the pericd commencing on 9 September 2012 and ending on (and
including):

(a) 16 Qctober 2012; or,

(b} if ASIC has, prior to that date, granted an exemption under section 655A of the
Corporations Act for the acquisition under this Deed by Credit Suisse and RBS
Morgans of a Relsvant Interest in the Restricted Securities (ASIC Relief), the
earlier of:

{0 the relevant date under the ASIC Relief; and

{ii} the day the Company releases its quarterly report for the peried ending 31
December 2012 to the ASX.

Holding Lock has the meaning given to that term in section 2 of the ASX Settlement
Operating Rules.

Issued Sponsared Subregisiter has the meaning given to that term in section 2 of the
ASX Setitlement Operating Rules.

Listing Ruies means the listing rules of the ASX and any other rulss of the ASX that are
applicable while the Company is admifted to the official list of the ASX, each as amended
of replaced from time to time, except to the extent of any express written waiver by the
ASX.

Refevant Interest has the meaning given to that term in the Corporations Act.

Restricted Securities means 12,329,645 fully paid ordinary shares in the Company issued
to the Holder, which are currently restricted securities for the purpose of the Listing Rules.

Security Interest means:
{a) an interest or power:

(i) reserved in or over an interest in any securities including, but not imited to,
any retention of title; or

{#) created or otherwise arising in or over any interest in any securities under a
bill of sale, mortgage, charge, lien, pledge, trust or power; or

{&) any agreement 1o grant or create any interest or power referred to in paragraphs
{a}{i} or (a){ii) of this definition.

Share means a share in the Company,

1.2 interpretation

The following rutes apply unless the context requires otherwise.
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{(a) Headings are for convenience only and do not affect interpretation.

{b) Mentioning anything after jncludes, including, for example, or similar expressions,
does not limit what else might be included.

{c) Nothing in this Deed is to be interpreted against a party solely on the ground that
the party put forward this Deed or a relevant part of i,

(d) The singular includes the piural, and the converse also applies.

{2} A gender includes ali genders.

{fH If a word or phrase is defined, its other grammatical forms have a comresponding
meaning.
(g) A reference to & person includes a corporation, frust, partnership, unincorporated

body or other entity, whether or not it comprises a separate legal entity.
(h} A reference to a clause is a reference to a clause of this Deed.

{iy A reference to an agreement or document (including a reference to this Daead) is to
the agreement or document as amended, supplementsd, novated or repiaced,
except to the extent prahibited by this Deed or that other agresment or document,
and includes the recitals, schedules and annexures o that agreement or
document.

(3 Areference to writing includes any method of representing or reproducing words,
figures, drawings or symbols in a visible and tangible form.

(k) A reference to a party to this Deed or another agreement or document includes the
party’s successors, permitted substitutes and permitted assigns (and, where
applicable, the party's fegal personat representatives).

{y A reference to legislation or 16 a provision of legislation includes a modification or
re-enactment of it, a legisiative provision substituted for it and a reguiation or
statutory instrument issued under it

{r) A reference to conduct includes an omission, statement or undertaking, whether or
not in writing.

tn} A reference to an agreement inclisdes any undertaking, deed, agreement and
legally enforceable arrangement, whether ar not in writing, and a reference to &
docurment inciudes an agreement (as so defined) in writing and any certificate,
notice, instrument and document of any kind.

{0} Words and expressions defined in the Listing Rules, and notin this Deed, have the
meanings given to them in the Listing Rufes.

) Every warranty or agreement {expressed or implied) in which more than one
person joins, binds them individually and any combination of them as a group.
1.3 Consents or approvals

If the doing of any act, matter or thing under this Deed is dependent on the consent or
approval of a party or is within the discretion of a party, the consent or approval may be
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given or the discretion may be exercised conditionaily or unconditionally or withheld by the
party in its absclute discretion unless expressly provided otherwise,

1.4 Compliance with Listing Rulgs

For so long as the Company is listed on the official list of the ASX:

{a)

(b}

(c)

(d)

{e)

{f

notwithstanding anything contained i this Deed, if the Listing Rules prohibit ar act
being done, that act must not be done;

nathing confained in this Deed prevents an act being done that the Listing Rules
require to be dons;

if the Listing Rules reguire an act to be done or not to be done, authority is given
for that act to be done or not to be done {as the case may be);

if the Listing Rules require this Deed to contain a provision and it does not contain
such a provisian, this Deed is deemed to contain that provision;

if the Listing Rules require this Deed not to contain a provision and i contains such
a provision, this Deed is deemed not to contain that provision: and

if any provision of this Deed is or becomes inconsistent with the Listing Rules, this
Deed is deemed not to contain that provision to the extent of the inconsistency.

2. Escrow restrictions

{a)

{b)

{c)

(d)

The Holder warrants and reprasents that during the Escrow Period, the Holder will
not Deal in the Restricted Securities without the prior written consent of Credit
Suisse and RBS Morgans, which shall not be unreasonably withheid.

lf the Restricted Securities are kept on the ceriificated subregister, the Holder will
deposit the certificates for the Restricted Securities with a bank or recognised
trustee nominated in writing by the Company for the Escrow Pericd as soon as is
reasonably practicable after the issue of the Reslricted Securities.

If the Restricted Securities are kept on the issuer Sponsored Subregister, the
Holder hereby agrees to the application of a Holding Lock to the Restricted
Securities as soon as is reasonably practicable after the issue of the Restricted
Securities.

For the purpose of paragraph 2{a), it would be unreasonable to withhold such
consent in circumstances where:

{i) the proposed Dealing in the Restricted Securities (Sell Down Proposal}
would not accur within four months of the date of this Deed;

(it} the Sell Down Proposal would not invoive the sale of any
Restricted Securities on-market, and would, in the opinion of Credit Suisse
and RBS Morgans acting reasonably, not materially affect the market for
Shares having regard to:

{A) the number of Restricted Securifies the subject of the
Sell Down Proposal;
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(B) the operational and share price performance of the Company in the
period pricr ko the Sell Down Proposal;

(C) the perceived demand for Shares in the market, having regard o
the fiquidity of Shares; and

(D the identity or likely identity of the buyers of the ralevant
Restricted Securities the subject of the Sell Down Proposat.

3. Exceptions

During the Escrow Pericd, the Holder may Deal in any of its Restricted Securitias to the
exient that:

(a) the Dealing arises solely as a resuit of the acceptance of a bona fide takeover bid
made under Chapter 8 of the Corporations Act in respect of all of the Shares {or
the entry into any agreement to do so);

(b} the Dealing arises solely as a result of the transfer or cancellation of the Shares in
the Company as part of a scheme of arrangement under Part 5.1 of the
Corporations Act; or

{c) the Dealing is required by applicable faw {including an order of a court of
competent jurisdiction),

provided that:

{d} in the case of an off-market bid, if the offer is conditional, the bidder and the Holder
agree in writing that the Holding Lock will be applied for each Restricted Security
that is not bought by the bidder under the off-market takeover bid; and

{e) in the case of a merger by scheme of arrangement under Part 5.1 of the
Corporations Act, the Holder agrees in writing that the Holding Lock will be applied
if the merger does not take effect.

4, Consequences of breaching this Deed

{a) If it appears to the Company that the Holder may breach this Deed, the Company
must take all steps necessary to prevent the breach, or to enforce this Deed.

(b} If the Holder breaches this Deed, sach of the fcllowing applies:

(i the Company must take all steps necessary 10 enforce the Deed, or to
rectify the breach;

(i) the Company musi refuse to acknowledge, deal with, accept or register
any sale, assignment, transfer or conversion of any of the Restricted
Securities. This is in addition to other rights and remedies available to the
Company, and

(i the Holder of the Restricted Securities will cease to be entitled to any
dividends, distributions or voting rights attaching te the Restricted
Securities while the breach continues.
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{c} If the Holder breachss this Deed, the Holder acknowledges and agrees that such a
breach could cause subsiantial commercial and financiat detriment to the Company
and other third parties.

() The parties agres that damages would be an insufficient remedy for breach of
cizuse 2{z) and the Holder agrees that the Company is entifled to seek and obtain
an injunction or specific performance to enforce the Holder’s abligation under
clause 2{a) without proaf of actual damage and without prejudice to any of its other
rights or remedies.

Motice of breach or suspected breach

if the Holder becomes aware:

(a) ithat a Dealing in any Restricted Securities has occurred, or is likely to ccour, during
the Escrow Period; or

{b) of any matter which is likely to give rise to a Dealing in any Restricted Securities
during the Escrow Period,

it must notify the Company, Credit Suisse and RBS Morgans as soon as practicable after
becoming aware of the Daaling, or the matters likely to give rise to a Dealing, and provide
full details.

Warranties and acknowledgement

8.1

6.2

Giving of warranties

The Holder gives the warranties and representations in clause 8.2 in favour of the
Company, Credit Suisse and RBS Morgans as al

{a) the date of this Deed; and

{b) at ail imes until expiry of the Escrow Period.

Warranties
The Holder represents and warrants that;

{a) it has full power and authority, without the conserst of any other person, to enter
into and perform its obligations under this Deed (including, if the Holder has
entered into this Deed as a trustee (Trustee), under the trust deed for the relevant
trust (Trust)};

(b} it has taken all necessary action {o authorise the execution, delivery and
performance of this Deed in accordance with its terms;

{c} this Deed constitutes legal, valid and binding obligations and, subject to any
necessary stamping and registration, is enforceable in accordance with its terms;

{d} the execution, delivery and performance by i of this Deed does not and will not
violate, breach or result in a contravention of,

(i} any applicable law, regutation or authorisation;
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(i) its constitution or other constituent documents {or, if the Molder is a
Trustee, the trust deed for the Trust); or

{iii) any agreement, undertaking, Security Interest or document which is
binding on it;

prior to the Escrow Period, it has not done, or omitted to do, any act which would
rasult in it Dealing in Restricted Securities during the Escrow Period;

the Restricted Securities are free from all Security Interests and other third party
interests or rights and will remain so during the Escrow Period;

if the Hoider is a Trusies, the Trustee is the trustee of the Trust and, o the best of
its knowledge and belief, there is no proposal to remove it as trustee of the Trust;
and -

if the Holder is a Trustes:

0] the Holder has the right to be fully indemnified out of the assets of the Trust
in respect of any liability arising under, or in connection with, this Deed and
the right has not been modified, released or diminished in any way. The
assets of the Trust are sufficient to satisfy that right in full and the Holder
has not released or disposed of its equitable lien over that trus{, and

{if) the Trust has not been terminated and there is no effective proposal or
requirement to wind up, deregister, terminate, reconstitute or resettie the
Trust.
6.3 Acknowledgment
The Holder acknowledges that a breach of any of the represeniations and warrarnties set
out In this clause 6 is & breach of this Deed to which clause 4 applies.
6.4 Survival of representations and warranties
The representaticns and warranties in this clause 8 survive termination of this Deed.
7. Termination
(a) This Deed terminates with immediate effact upon the earlier of:
(i} expiry of the Escrow Periad; and
(i) the disposai of ail of the Holder's Restricted Securities where this occurs
following an event set out in clause 3.

(B) As soon as practicable following termination of this Deed, the Company will do ait
things necessary to remove any restriction on the Restricted Securities, including
ensuring that the Holding Lock is released in full.

8. ASIC exemption

The provisions of this Deed take effect on and from the date of this Deed. Despite any
ather provision in this Deed, the operation after 16 October 2012 of ary provision which
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would {but for section 809(7) of the Corporations Act) confer a Relavant Interest on Credit
Suisse or RBS Morgans is sublect o a condition that such provision will only apply with
effect from 18 October 2012 if ASIC has, prior {o that date, granted an exempticn under
section 835A of the Corporations Act for the acquisition under this Deed by Credit Suisse
and RBS Morgans of a Relevant Interast in the Restricted Securities.

Motices

Any notice, demand, consent or other communication {a Notice) given or made under this

Deed:
(a) must oe in writing and signed by the sender or a person duly authorised by the
sender; ‘
(b} must be addressed and delivered to the intended recipient at the address or fax
nurmber below or the address or fax number 1ast notified by the intended recipient
{0 the sender after the date of this Deed;
(i) to Maverick Driling and C/- McCullough Robertson Lawyers
Exploration Limited: Centrat Plaza Two
Level 11, 86 Eagle Street,
Brishane, QLD 4000
Attention: Derek Pocock
Fax No: 61 7 3229 85849,
(A} Credit Suisse (Australia) Level 31 Gateway
Limited 1 Macquarie Place
Sydney NSW 2000
Atftention: Adam Lennen
Fax No: 61 2 8205 43084
(i) RBS Morgans Carporate Level 29, Riverside Centre
Limited 123 Eagie Strest
Brisbane QLD 40CC
Attention: Anthoryy Kirk
Fax No: 617 3831 0583
{iv) 10 Bon Durst Henrich: 8409 Cedar Crest Drive
Austin Texas USA 78750
Attention: Don Durst Henrich
Fax No: 81 3229 9949; and
{c) will be conclusively taken to be duly given or made when delivered, received or left

at the above fax number or address. If delivery or receipt occurs on a day that is
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not a business day in the place to which the Notice is sent or is |ater than 4dpm
{iocal time) at that place, it will be conclusively taken to have Deen duly given or
made at the commencement of business on the next business day in that place.

16.  Entire agreement

This Deed contains the entire agreement between the parties with respect {o its subject
matter. It sets out the only conduct, representations, warranties, covenanis, condifions,
agreements or understandings {collectively Conduct) relied on by the parties and
supersades all earlier Conduct by or betwesn the parties in connection with its subject
matter. None of the parties has relied on or is relying on any other Cenduct in entering into
this Deed and completing the transactions contemplated by it.

i1. Amendment

This Deed may be amended only by another deed executed by zall the parties.

12, Further assurances

Each party musi do anything necessary (inciuding exacuting agreements and dotuments)
to give full effect to this Deed and the transactions contemplated by it.

13.  Governing law and jurisdicticn

This Deed is governed by the laws of New South Wales. In relation to it and related
non-contractual matiers each party irrevocably submits to the non-exclusive jurisdiction of
courts with jurisdiction there, and waives any right to object to the venue on any ground.

t4. Counterparts

This Deed may be executed in any nurmber of counterparts. All counterparts together wili
be taken to constitute one instrument.

15, Time of essence

Time is of the essence to this Deed,
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Restriction Deed

Allenss «Linklaters

Executed and delivered as a Deed

Executed as a deed in accordance with
section 127 of the Corporations Act 2007 by

Maverick Drilling and Expioration Limited:

el

" 2 o
ffff%:imf% - g f””{{/ -
PR el

4 éwﬂ»?ﬁgw/

Birector Signature

r
4

Director/Secretary Signaiure

P P st s Bl g’\fﬁ}ﬁggm; 6@%} KQ"{?}C/}
Print Name Print Nams

Executed as a deed in accordance with
section 127 of the Corporations Act 2001 by
Credit Suisse (Australia) Limited:

o

e
4"{
e
o /«

//

Director Signature

Dire&or:’Secretary Signature

s‘:f? L.'}"/{)? fi!’){‘,,{

L/;”f ;‘?} péﬁ// / & fﬁé

Print Name

Executed as a deed in accordance with
section 127 of the Corporations Act 2001 by
RBS Morgans Corgorate Limited:

Print Name

Director Signature

Director/Secretary Signature

Print Name

Print Name
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Executed and delivered as a Doed

Executed as a dead in accordance with
sention 127 of the Curporations Act 2061 by
Maverick Brilling and Exploration Limifed:

Director Signature

Director/Secretary Signature

Frint Name

Executed a3 a deed in accordance with
saction 127 of the Corporations Act 20017 by
Credit Suisse {Australia) Limited.

Print Name

Chirector Signature

Director/Secratary Signature

Print Name

Executsd as a dead in accordance with
section 127 of the Coporations Act 2001 by
RBS Morgans Corpei‘aie Limitacj://f

%‘é’ {‘L G o { ———

Print Name

=
e _,fr/-j-’}wz,«-»-'-::‘/”

i T

Directer S[gnature

? ’x« ﬁ"if‘f‘:“‘ﬁ‘? At

Direcior/Secretary Signature

Brian Sheshan

Prmi Nams

Prinl Name
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Executed as a deed by Don Durst Henrich
in the presence of:

Signature of witness

OOk s R SOy

Name of witness (print}

Sigrature of Don Du

—— s

st Henrich
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Date
Parties
[ e

1.

2.

3.

4,
Recitals
pi

A

B

C

2012

Maverick Drilling and Exploration Limited (ABN 48 128 420 158) of C/-
McCuliough Robertson Lawyers, Central Plaza Two, Level 11, 66 Eagle Straet,
Biisbane, GLD 4000 (the Company).

Credit Suisse {Australia) Limited (ABN 94 007 016 300) of Level 31 Gateway, 1
Macquarie Place, Sydney NSW 2000 (Credit Suisse).

RES Morgans Corporate Limited (ABN 32 010 538 607) of Level 28, Riverside
Centre, 123 Eagle Streef, Brisbane QLD 4000 (RBS Morgans)

Georgia Henrich of 8409 Cedar Crest Drive, Austin, Texas USA 78750 (Holder).

The Holder is the legal holder of the Restricted Securities, which cease to be
‘restricted securities' for the purpose of the Listing Rules on 8 September 2012,

Credit Suisse and RBS Morgans have been appointed by the Company to manage a
placement of Shares and have sought the extension of such restriclions on disposal
of the Restricted Securities by the Holder.

The Heolder undertakes to the Company, Credit Suisse and RBS Morgans to be
bound by the terms and conditions of this Deed.

it is agreed as fcllows.

1. Definitiens and interpretation

1.4 Definitions

The faliowing definitions apply uniess the context requires otherwise.

ASIC means the Australian Securities and Investments Commission.

ASX means ASX Limited (ACN 0G8 624 691) or the market it operates as the context

requires.

Carporations Act means the Corporations Act 2001 (Cthy).

Deal means, in respest of any Restricted Security, to dao any of the foliowing:

(a)

dispase of, or agree to offer to dispose of, the Restricted Securities or any legal,
beneficial or economic interest in the Restricted Securities;
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1.2

{b) create, or agree to offer to create, any Security Interest in the Restricted Securities
or any legal, beneficial or economic interest in the Restricted Securities;

{c) do, or omit to do, any act if the act or omission wauld have the effect of transferring
effective ownership or control of the Restricted Securities or any legal, beneficial or
economic interest in the Restricted Securities; or

(d) participate in a return of capital made by the Company.

Escrow Period means the period commencing on 9 September 2012 and ending on (and
including):

(a) 18 October 2012; or,

(b) if ASIC has, prior to that date, granted an exemption under section 655A of the
Corperations Act for the acquisition under this Deed by Credit Suisse and RBS
Morgans of a Relevant Interest in the Restricted Securitles (ASIC Relief), the
earller of:

(1 the relevant date under the ASIC Relief; and

(ii} the day the Company releases its quarterly repart for the period ending 31
December 2012 to the ASX,

Holding Lock has the meaning given to that term in section 2 of the ASX Settlement
Qperating Rules.

issued Sponsored Subregister has the meaning given to that term in section 2 of the
ASX Settlement Operating Rules.

Listing Rules means the listing rules of the ASX and any other rules of the ASX that are
applicable while the Company is admitted to the official list of the ASX, each as amended
or replaced from time to time, except o the extent of any express written waiver by the
ASX,

Relevant interest has the meaning given to that term in the Corporations Act.

Restricted Securities means 36,584,158 fully paid ordinary shares in the Company [ssued
to the Holder, which are currently restricted securities for the purpose of the Listing Rules.

Security interesf means:
(a) an interest or power:

(i) reserved in or over an interest in any securities including, but not limited to,
any retention of fitle; or

(ify created or otherwise arising in or over any interest in any securities under a
biit of sale, mortgage, charge, lien, pledge, trust or power; or

(b} any agreement to grant or create any interest or powaer referred to in paragraphs
{a){i) or (a)il) cf this definition,

Share means a share in the Company.

Interprefation

The following rules apply unless the context requires otherwise.
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(b}
(c)
{d)
{f)
(g

(h)
®

{0

(k3

{1

(r)

{0}

(2]

Headings are for convenience only and do not affect interpretation.

Mentioning anvthing after includes, including, for example, or similar expressions,
does not limit what else might be Included.

Nothing in this Deed is fo be interpreted against a party solely on the ground that
the party put forward this Deed or a relevant part of it.

The singular includes the plural, and the converse also applies.
A gender includes ali genders.

If a word or phrase is defined, its other grammatical forms have a corresponding
meaning.

A reference to a person includes a corperation, trust, partnership, unincorporated
body or other entity, whether or not it comprises a separate iegal entity.

A reference to a clause is a reference fo a clause of this Deed.

A reference to an agreement or document (including a reference to this Deed) is to
the agreement or document as amended, supplemented, novated or replaced,
except to the extent prohibited by this Deed or that other agreement or document,
and includes the recitals, schedules and annexures to that agreement or
document.

A reterence to writing includes any method of representing or repraducing words,
figures, drawings of symbols in a visible and tangible form.

A reference to a party to this Deed or ancther agreement or document includes the
party's successors, permitted substitutes and permitted assigns (and, where
applicable, the party's legal personal representatives).

A reference to legislation ar to a provision of legis!ation includes a modification or
re-enactment of i, a legislative provision substituted for it and a regulation or
statutory instrument issted under it.

A reference to conduct includes an cmission, statement or undertaking, whether or
not in writing.

A reference to an agreement includes any undertaking, deed, agreement and
legally enforceable arrangement, whether or not in wiiting, and a reference to a
document Inciudes an agreement (as so defined) in writing and any certificate,
notice, instrument and document of any Kind.

Words and expressions defined in the Listing Rules, and not in this Deed, have the
meanings given to them in the Listing Rules.

Every warranty or agreement (expressed or implied) in which more than one
person joins, binds them individually and any combination of them as a group,

1.3 Consents or approvals

If the doing of any act, matter or thing under this Deed is dependent or: the consent or
approval of a party or is within the discretion of a party, the consent or approval may be
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given cr the discretion may be exercised conditionally or unconditionally or withhald by the
party in its absclute discretion uniess expressly provided otherwise.

1.4 Compliance with Listing Rules

For sc long as the Company is listed on the official list of the ASX:

{a)

(b)

(c)

(d)

(e)

0

notwithstanding anything contained in this Deed, if the Listing Rules prohibit an act
being dene, that act must not be done;

nothing cortained in this Deed prevents an act being done that the Listing Rules
require to be done;

if the Listing Ruies require an act to be done or not to be done, authority is given
for that act to be done or not to be done (as the case may be),

if the Listing Rules require this Deed to contain a provision and i does not contain
such a provision, this Deed Is deemead to contain that provision;

if the Listing Rules require this Daed not f¢ contain a provision and it contains such
a provision, this Deed is deemed not to contain that provision; and

if any provision of this Deed is or becomes inconsistent with the Listing Rules, this
Deed is deemed not o contain that provision to the extent of the inconsistency.

2. Escrow restrictions

(a)

(b)

{c)

(d)

The Holder warrants and represents that during the Escrow Period, the Holder will
niot Deal in the Restricted Securities without the prior written consent of Credit
Suisse and RBS Morgans, which shall not be unreasonably withheld,

If the Restricted Securities are kept on the certificated subregister, the Holder will
deposit the certificates for the Restricted Securities with a bank or recognised
frustee nominated in writing by the Company for the Escrow Period as soon as is
reasonably practicatle after the issue of the Restricted Securities.

If the Restricted Securities are kept on the Issuer Spensored Subregister, the
Holder hereby agrees to the application of a Holding Lock to the Restricted
Securifies as soon as is reasonably practicable after the issue of the Restricted
Securities.

For the purpose of paragraph 2(z), it would be unreasonable to withhold such
consent in circumstances where:

{i the proposed Dealing in the Restricted Securities (Sell Down Proposal)
would not oceur within four months of the date of this Deed;

{il) the Sell Down Proposal would not involve the sale of any
Restricted Securities on-market, and would, in the opinion of Credit Suisse
and RBS Morgans acting reasonably, not materiafly affect the market for
Shares having regard to:

[A) the number of Restricted Securities the subject of the
Sell Down Proposal;
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(B8) the operational and share price performance of the Company in the
period prior to the Sell Down Proposal;

(<) the perceived demand for Shares in the market, having regard to
the liguidity of Shares; and

(m) the ideniity or likely identity of the buyers of the relevant
Restricted Securities the subject of the Sell Down Prapasal.

3. Exceptions

During the Escrow Period, the Holder may Deal in any of its Restricted Securities to the
extent that:

(a) the Dealing arises solely as a result of the acceptance of a bona fide takeover bid
made under Chapler 6 of the Corporations Act in respect of all of the Shares {or
the entry into any agreement to do so);

(b) the Dealing arises solely as a result of the transfer or cancellation of the Shares in
the Company as part of a scheme of arrangement under Part 5.1 of the
Caorporations Act; or

{c) the Dealing is required by applicable law (including an order of a court of
competent jurisdiction),

provided that;

{d} in the case of an off-market bid, if the offer is conditional, the bidder and the Holder
agree in writing that the Holding Lock will be applied for each Restricted Security
that is not bought by the bidder under the off-rarket takeover bid; and

(e) in the case of a merger by scheme of arrangement under Part 5.1 of the
Corporations Act, the Hoelder agrees in writing that the Holding Lock wilt be applied
if the merger does not take effect.

4. Consequences of breaching this Deed

{a) if it appears to the Company that the Holder may breach this Deed, the Company
must take alf steps necessary to prevent the breach, or to enforce this Deed.

{b) If the Holder breaches this Deed, gach of the following applies:

(i} the Gompany must take zll steps necessary 10 enforce the Deed, or to
recfify the breach;

(i} the Company must refuse to acknowledge, deal with, accept or register
any sale, assignment, transfer or conversion of any of the Restricted
Securities. This is in addition to other rights and remedies available to the
Company; and

(iii) the Holder of the Restiicted Securities will cease {o be entitled to any
dividends, distributions or voting rights attaching to the Restricted
Securitias while the breach continues.
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{c) If the Hoider breaches this Deed, the Holder acknowledges and agrees that such a
breach could cause substantial commercial and financial detriment to the Company
and other third parties.

(d) The parties agree that damages would be an insufficient remedy for breach of
clause 2{a) and the Holder agrees that the Company is entitled to seek and obtain
an infunction or specific performance to enforce the Holder's obiigation under
clause 2{a) without proof of actual damage and without prejudice to any of its other
rights or remedies.

Notice of breach or suspected breach

If the Holder becomes aware:

(a) that a Dealing in any Restricted Securities has occurred, or is likely to oceur, during
the Escrow Perlod; or

(b) of any matter which is likely to give rise io a Dealing in any Restricted Securities
during the Escrow Period,

it must notify the Company, Credit Suisse and RBS Morgans as soon as practicable after
becoming aware of the Dealing, or the matters likely to give rise to a Dealing, and provide
full details.

Warranties and acknowledgement

6.1

6.2

Giving of warranties

The Holder gives the warranties and representations in clause 6.2 in favaur of the
Company, Credit Suisse and RBS Morgans as at:

(a) the date of this Deed; and

(k) at all times until expiry of the Escrow Period,

Warranties
The Holder represents and warrants that:

&) it has full power and autharity, without the consent of any other persen, to enter
into and perform its obligaitons under this Deed (including, if the Holder has
entered into this Deed as a trustee (Trustee), under the trust deed for the relevant
trust (Frust)),;

(=] it has taken all necessary action to authorise the execution, delivery and
performance of this Deed in accordance with ifs terms;

{c) this Deed constitutes legal, valid and binding obligations and, subject fo any
necessary stamping and registration, is enfarceable in accordance with its terms;

(d) the execution, delivery and performance by it of this Deed does riot and will not
viclate, braach or result in a contravention of:

{H any applicable law, regulation or authorisation;
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(i) its constitution or other constituent documents (or, if the Halder is a
Trustee, the trust deed for the Trust), or

(i} any agreement, undertaking, Security Interest or document which is
binding on it;

(e} prior to the Escrow Period, it has not done, or omitied to do, any act which would
result in it Dealing in Restricted Secutities during the Escrow Period;

£3)] the Restricted Securities are free from ali Security Interests and other third party
interests or rights and will remain so during the Escrow Period;

(g} if the Holder is a Trustee, the Trustee is the trustee of the Trust and, to the best of
its knowledge and belief, there is nc proposal toc remove It as trustee of the Trust;
and

{h) if the Holder is a Trustee:

(i) the Holder has the right to be fully indemnified cut of the assets of the Trust
in respect of any liability arising under, or in connection with, this Deed and
the right has nat been modified, released or diminished in any way. The
assets of the Trust are sufficient to satisfy that right in full and the Holder
has not released or disposed of its equitable lien over that trust; and

{ii) the Trust has not been terminated and there is no effective preposal or
requirement to wind up, deregister, terminate, reconstitute or resettle the
Trust.

8.3 Acknowladgment

The Holder acknowledges that a breach of any of the representations and warranties set
out in this clause 6 is a breach of this Deed to which clause 4 applies.

G.4 Survival of representations and warranties

The representations and warranties in this clause 6 survive termination of this Deed.

7. Termination
(a) This Deed terminates with immediate effect upon the earlier of:
i expiry of the Escrow Period; and
(i) the disposal of all of the Holder's Restricted Securities where this ocours

following an event sel out in clause 3.

(b} As soon as practicable following termination of this Deed, the Company will do all
things necessary lo remave any restriction on the Restricted Securities, including
ensuring that the Holding Lock is refeased in full.

8. ASIC exemption

The provisions of this Deed take effect on and from the date of this Deed. Despite any
other provision in this Deed, the cperation after 16 October 2012 of any provision which
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would (but for section 609(7) of the Corporations Act) confer a Relevant Interest on Credit
Suisse or RBS Morgans is subject to a condition that such provision will only apply with
effect from 16 October 2012 if ASIC has, prior to that date, granted an exemption under
section 655A of the Corporations Act for the acquisition under this Deed by Credit Suisse
and RBS Morgans of a Relevant Interest in the Restricted Securities.

G, Motices

Any notice, demand, consert or other communication {a& Nofice) given ar made under this
Beed:

() must be in writing and signed by the sender or a person duly authorised by the
sender;

{p) must be addressed and delivered to the intended recipient at the address or fax
number below or the address or fax number last notified by the intended recipient
te the sender after the date of this Deed;

{i) fo Maverick Drilling and C/f- McCullough Robertson Lawyers
Explaration Limited: Central Plaza Two
Level 11, 68 Eagle Street,
Brisbane, LD 4000
Attention: Derek Focock
Fax No: 61 7 3229 9948;
(i) Credit Suisse {Australia) Level 31 Gateway
Limited 1 Macguarie Place
Sydney NSW 2000
Attention: Adam Lennen
Fax No: 61 2 8205 4394
(i} RBS Morgans Corporate Level 29, Riverside Centre
Limited 123 Eagle Street
Brisbane QLD 4000
Attention: Anthony Kirk
Fax No: 81 7 3831 0593
{iv} to Georgia Henrich: 39409 Cedar Crest Drive
Austin Texas USA 78750
Attention: Don Durst Henrich
Fax No: 61 3229 9949; and

(c) will be conciusively taken io be duly given or made when delivered, received or left
at the above fax number or address. If defivery or receipt occurs on a day that is
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not a business day in the place to which the Notice is sent or is latar than 4pm
{local time) at that place, it will be conclusively taken to have been duly given or
made at the commencement of business on the next business day in that place.

10.  Entire agreement

This Deed contains the entire agreement between the parties with respect fo its subject
matter. it sets out the only conduct, representations, warranties, covenants, conditions,
agresments or understandings {collectively Conduct) relied on by the parties and
supersedes all earller Conduct by or between the parties in connection with its subject
matter. None of the parties has relied on or is relying on any other Conduct in entering into
this Deed and completing the transactions contemplated by it.

11.  Amendment

This Deed may be amended only by another deed executed by all the parties.

12. Further assurances

Each party must do anything necessary (including executing agreements and documents)
to give full effect {o this Deed and the transactions contemplated by it.

13. Governing law and jurisdiction

This Deed is governed by the laws of New South Wales. In relation tc it and related
non-confractual matters each party irrevocably submits to the non-exclusive jurisdiction of
courts with jurisdiction there, and walves any right to object ta the venue on any ground.

14. Counterparts

This Deed may be executed in any number of counterparts. All counterparts together will
be taken to constifute one instrument.

15. Time of essence

Time is of the essence to this Deed,
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Executed and delivered as a Deed

Executed as a deed in accordance with
section 127 of the Corporatiggd Act 2007 by

a Exdioration Li ijed:

() Bearind/

Executed as a deed in accordance with
saction 127 of the Corporations Act 2007 by
Credit Suisse (Australia) Limited:

Dizecta:/Secre’Eary Signature
Aajodgn  ERAnFoRID
Print Name

Director Signaturs

(&?‘/;1,9 // Jaé/é

e

Director/Secretary Signature

S2kn Knox

Print Name/

Executed as a deed in accordance with
section 127 of the Corporations Act 2007 by
RBS Morgans Corperate Limited:

Print Name

Director Signature

Director/Secretary Signature

Print Mame

Print Name

eywh AQT21850104v6 120277971 (.0.0000
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Fxecuted and delivered as a Deed

Execuied as a deed in accordance with
section 127 of the Corporalions Act 2007 by
#Maverick Drilling and Exploration Limited:

Director Signature Director/Secretary Signalture

Print Name Print Name

Executed as a deed in accordance with
section 127 cfthe Corporations Act 2007 by
Credit Suisse (Australia) Limited:

Director Signature Director/Secretary Signature

Print Name Print Name

Executed as a deed in accordanhce with
section 127 of the Gerporations Acf 2007 by
RBS Morgans Corporate Limited:

P

F

Director Signalure Director/Secretary Signature
ey Yarint sy n' &rian Sheahan
Print Name Print Name
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Executed as a deed by Georgia Henrich in
the presence of!

/
WM;« @éﬂléﬁf

Signature of witness ] Signature olgGeorgia Henvich

Tunole, Ceclton Loremdy’

Mame of witness (print)
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Date 2012
P N
Parties

1. Maverick Drilling and Explovation Limited {ABN 48 128 429 158) of C/-

MecCullough Robertson Lawyers, Central Plaza Two, Level 11, 66 Eagle Streat,
Brishane, QLD 4000 (the Company).

2. Credit Suisse {Australia) Limited {ABN 94 007 016 300) of Level 31 Gateway, 1
Macquarie Place. Sydney NSW 2000 {Credit Suisse).

3. RES Morgans Corporate Limited (ABN 32 010 530 807} of Lavel 28, Riverside
Centre, 123 Eagle Street, Brishane QLD 4000 (RBS Morgans)

4, Joseph Charles Camuglia ATF JCC investment Trust of PO Box 1504, Innisfail,

QLD 4860 (Holder).
Recitals
R R R TR,
A The Holder is the legal hoider of the Restrictad Securities, which cease o be
‘restricted securities’ for the purpose of the Listing Rules on 8 September 2012,
B Credif Suisse and RBS Morgans have been appointed by the Company to manage a

placement of Shares and have sought the extension of such restrictions on disposal
of the Restricted Securities by the Holder.

C The Helder undertakes to the Company, Credit Suisse and RBS Morgans to be
bound by the terms and conditions of this Deed.

tt is agreed as foliows.

1. Definitions and interpretation

11 Befinitions
The following definitions apply unless the context reguires otherwise.
ASFC means the Ausiralian Securities and Invesiments Commission.

ASX means ASX Limited {ACN 008 624 891) or the market it cperates as the contexi
raguires.

Corporations Act means the Corporations Act 2001 (Cth).
Deal means, in respect of any Restricied Security, to do any of the following:

{a) dispose of, or agree 1o offer to dispose of, the Restricted Securities or any legal,
heneficial or economic interest in the Restricted Securities;
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1.2

{b) create, or agree to offer to create, any Security Interest in the Restricted Securities
or any legal, beneficial or sconomic interest in the Restricted Securities;

{c) do, or omit to do, any act if the act or omission would have the effect of transferring
effective ownership or control of the Restricted Securities or any legal, beneficial or
economic interest in the Restricted Securities; or

(d) participate in a retumn of capital made by the Company.

Escrow Perfod means the period commencing on 9 September 2012 and ending on (and
inciuding):

(a} 16 October 2012, or,

{2)! if ASIC has, prior to that date, granted an exemption under section 655A of the
Corporations Act for the acquisition under this Deed by Credit Suisse and RBS
Morgans of a Relevant Interest in the Restricted Securlties (ASIC Relief), the
earlier of:

) the relevant date under the ASIC Relief; and

i} the day the Company releases its quarterly report for the period ending 31
December 2012 to the ASX.

Holding Lock has the meaning given to that term in section 2 of the ASX Setement
Operating Rules.

Issued Sponsored Subregister has the meaning given to that term in section 2 of the
ASX Settlement Operating Rules,

Listing Rufes means the listing rules of the ASX and any other rules of the ASX that are
applicable whiie the Company is admitted {o the official list of the ASX, each as amendad
or reptaced from time to time, sxcept to the extent of any express written waiver by the
ASX,

Relevant Interest has the meaning given o that term in the Corporations Act.

Restricted Securities means 2,000,000 fully paid ordinary shares in the Company issued
to the Holder, which are currently restricted securities for the purpose of the Listing Rules,

Security Inferest means:
{a) an interest or power:

{n resarved in or over an interest in any securities including, but not iimited to,
any retention of litie: or

{ii) created or otherwise arising in or aver any interest in any securities under a
bill of sale, mortgage, charge, lien, pledge, trust or power, or

(b} any agreement to grant or create any Interest or power referred to in paragraphs
{a)i) or (a)(#) of this definition.

Share means a share in the Company.

Interpretation

The following rules apply unless the context requires otherwise,
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()
{e)
{f)

{g)

(h}
{®

(o)

{r)

Headings are for convenignce oniy and do not affect interpretation.

Mentioning anything afier includes, including, for example, or simitar expressions,
does not limit what else might be included.

Nothing in this Deed is to be interpreted against a party solely on the ground that
ithe party put forward this Deed or a relevant part of it.

The singutar includes the plural, and the converse also applies.
A gender includes all genders.

If a word or phrase is defined, its other grammatical forms have a corresponding

meaning.

A reference to a person includes a corporation, trust, partnership, unincorporated
body or other entity, whether or not it comprises a separate legal entity.

A reference o a clause is a reference to a clause of this Deed.

A reference fo an agreement or dogument (including a referance to this Deed} is to
the agreement or document as amended, supplementad, novated or replaced,
axcep! to the extent prohibited by this Deed or that other agreement or document,
and includes the recitals, schedules and annexures 1o that agreement or
document.

A reference to writing includes any method of representing or reproducing words,
figures, drawings or symbols in a visible and tangible form.

A reference to a party to this Deed or another agreement or document Includes the
party's successors, permitted substitutes and permitted assigns (and, whare
applicable, the party's legal personal representatives).

A reference to legislation or to a provision of legislation inciudes a modification or
re-enactment of it, & legislative provision substituted for it and & regulation or
statutory instrument issued under it.

A reference to conduct includes an omission, statement or undertaking, whether or
niot in writing.

A reference to an agreement includes any undertaking, deed, agreement and
legally enforceable arrangement, whether or net in writing, and a reference to a
document includes an agreement {as so defined) in writing and any certificate,
notice, instrument and document of any Xind.

Words and expressions defined in the Listing Rules, and notin this Deed, have the
meanings given 1o them in the Listing Rules.

Every warranty or agresment {expressed or implied) in which more than one
person jsing, binds them individually and any combination of them as a group.

1.3 Consents or approvals

if the doing of any act, matter or thing under this Deed is dependent on the consent or
approval of a party or is within the discretion of a party, the consent or approval may be
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given or the discretion may be exercised conditionally or unconditionaily or withheld by the
parly in its absolute discretion unless expressly provided otherwise.

1.4 Compliance with Listing Rules

Far so long as the Company is lsted on the official fist of the ASX:

(a)

(b)

{c)

{d)

{H

notwithstanding anything contained in this Deed, if the Listing Rules prohibit an act
being done, that act must not be done;

nothing contained in this Deed prevents an act being done that the Listing Rules
require to be done;

if the Listing Rules reguire an act to be done or not to be done, authorily is given
for that act to be done or not to be done {as the case may be);

if the Listing Rules require this Deed to contain a provision and it does net contain
such a provision, this Deed is deemed to contain that provision;

if the Listing Rules require this Deed nof to contain a provision and it contains such
a provision, this Deed is deemed not to contain that provision; and

if any provisicn of this Deed is or becomes inconsistent with the Listing Rules, this
Deed is deamad not o contain that provision to the extent of the inconsistency.

2. Escrow restrictions

(a)

(b)

{G)

The Holder warrants and represents that during the Escrow Period, the Holder will
not Deal in the Restricted Securities without the prior written consent of Credit
Suisse and RBS Morgans, which shall not be unreasonably withheld.

If the Restricted Securities are kept on the cerfificated subregister, the Holder will
daposit the certificates for the Restricted Securities with a bark or recognised
frustee nominated in writing by the Company for the Escrow Period as soon as is
reasonably practicable after the issue of the Restricted Securities.

i the Restricted Securities are kept on the issuer Sponsored Subregister, the
Holder hareby agrees o the application of & Holding Lock to the Restricted
Securities as soon as is reasonably practicable after the issue of the Restricted
Securities.

For the purpose of paragraph 2(a}, it would be unreasonable ¢ withhold such
consent in gircumstances where:

(i} the proposed Dealing in the Restricted Securities {Sell Down Proposal)
would not occur within four months of the date of this Deed;

{iH the Sell Down Proposal would not involve the sale of any
Rastricted Securities on-market, and would, in the opinion of Credit Suisse
and RBS Morgans acting reasonably, not materialty affect the market for
Shares having regard to:

{A) the number of Restricted Securities the subject of the
Seli Down Proposal;
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(B} the operationat and share price performance of the Company in the
period prior to the Sell Down Proposal;

(C) the perceived demand for Shares in the market, having regard to
the liquidity of Shares; and

() the identity or likely identity of the buyers of the relevant
Restricted Securities the subject of the Sall Down Proposal.

3. Exceptions

During the Escrow Pericd, the Holder may Deal in any of its Restricted Securities to the
extent that:

(a) the Dealing arises sclely as a result of the acceptance of a bona fide takeover bid
made under Chapter 6 of the Corporations Act in respect of alt of the Shares {or
the entry into any agreement to do s0);

(b) the Dealing arises solely as a resuit of the transfer or cancellation of the Shares in
the Company as part of a scheme of arrangement under Part 5.1 of the
Corporations Act: or

{c) the Dealing is required by applicable law (including an arder of a court of
competent jurisdiction),

provided that:

(d) in the case of an off-market bid, if the offer is conditional, the bidder and the Holder
agree in writing that the Holding Lock will be applied for each Restricted Security
that fs not bought by the bidder under the off-market takeover bid; and

(e) in the case of a merger by schems of arrangement under Part 5.1 of the
Corporations Act, the Holder agrees in writing that the Holding Lock will be applied
if the merger does not take effect.

4, Consequences of breaching this Deed

{a) If it appears to the Company that the Holder may breach this Deed, the Company
must take all steps necessary to prevent the breach, or {0 enforge this Deed.

{b) If the Holder breaches this Deed, sach of the following applies:

(i) the Company must take all steps necessary to enforce the Deead, orio
rectify the braach;

{ii} the Company must refuse {0 acknowledge, deal with, accept or register
any sale, assignment, transfer or conversion of any of tha Restricted
Securities. This is in addition to other rights and remedies available to the
Company, and

{iin the Holder of the Restricted Securities will cease to be entitled 1o any

dividends, distributions or voting rights attaching to the Restricted
Securities while the breach continues.
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{c) If the FHolder breaches this Deed, the Holder acknowledges and agrees that such a
breach could cause substantial commercial and financial detriment {o the Company
and other third parties.

{d} The parties agree that damages would be an insufficient remedy for breach of
clause 2(a) and the Holder agrees that the Company is entitled to seek and obtain
an injunction or specific performance to enforce the Holder's obligation under
clause 2(a) without proof of actual damage and without prejudice to any of its other
rights or remedies.

Notice of breach or suspected breach

If the Holder becomes aware:

(a) that a Dealing in any Restricied Securities has occurred, or Is likely fo ocour, during
the Escrow Period; or

({b) of any matter which is likely to give rise {0 a Pealing in any Restricted Sécurities
during the Escrow Period,

it must notify the Company, Credit Suisse and RBS Morgans as soon as practicable after
becoming aware of the Dealing, or the matters likely to give rise to a Dealing, and provide
full details.

Warranties and acknowledgement

6.1

6.2

Giving of warranties

The Holder gives the warranties and representations in clause 6.2 in favour of the
Company, Cred# Suisse and RBS Maorgans as at:

{a} the date of this Deed, and

(b} af ali times untit expiry of the Escrow Period.

Warranties
The Holder represents and warrants that:

(2) it has fult power and authority, without the consent of any other person, 10 enter
into and perform its obligations under this Deed {including, if the Holder has
antered into this Deed as a trustee {Trustee), under the trust deed for the relevant
trust (Trust));

{b) it has taken all necessary action to authorise the execution, delivery and
performance of this Deed in accordance with its terms;

(c) this Deed constitutes tegal, valid and binding obligations and, subject 10 any
necessary stamping and registration, is enforceable in accordance with its terms;

() the execution, delivery and perfarmance by it of this Deed does not and will not
violate, breach or result in a contravention of:

{i) any applicable Iaw, regulation or authorisation;
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{in i#s constitution or other constituent documents (or, ¥ the Holder is a
Trustee, the trust deed for the Trust); or

(i) any agreement, undertaking, Security interest or document which is
binding on it;
{e) prior to the Escrow Period, it has not done, or omitted to do, any act which would

result in it Dealing in Restricted Securities during the Escrow Periad;

{f) the Restricted Securities are free from all Security Interests and other third party
interests or rights and wili remain so during the Escrow Period;

{g) if the Holder is a Trustee, the Trustee is the trustee of the Trust andg, to the best of
its knowledge and betief, there is no proposal to remove it as trustee of the Trust;
and

{h} if the Holder is a Trustee:

{i) the Helder has the right to be fully indemnified out of the assets of the Trust
in respect of any lability arising under, or in connection with, this Deed and
the right has not been modified, released or diminished in any way. The
assets of the Trust are sufficient to satisfy that right in fult and the Holder
has not released or disposed of its equitable len over that trust; and

(ii} the Trust has nct been terminated and there is no effective proposal or
requirement t0 wind up, deregister, terminate, reconstitute or resetle the
Trust,

8.3 Acknowlaedgment

The Holder acknowledges that a breach of any of the representations and warraniies set
out in this clause 6 is a breach of this Deed fo which clause 4 applies.

§.4 Survival of representations and warranties

The representations and warranties in this clause 8 survive termination of this Beed.

7. Termination

(a) This Deed terminates with Immadiate effect upon the earlier of:
{i) expiry of the Escrow Period; and
{if) the disposal of alt of the Holder's Restricted Securities where this occurs

following an event set out in clause 3.

(b) As soon as practicabie following termination of this Deed, the Campany will do ali
things necessary to remove any restriction on the Restricted Securities, inciuding
ensuring that the Holding Lock is released in full.

8. ASIC exemption

The provisions of this Deed take effect on and from the date of this Deed. Despite any
other provision In this Deed, the operation after 16 October 2012 of any provision which
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would {but for section 609(7} of the Corporations Act) confer a Relevant interest on Credit
Suisse or RBS Morgans is subject to a condition thal such provision will only apply with
effect from 16 October 2012 if ASIC has, prior to that date, granted an exemption under
section 855A of the Corporations Act for the acquisition under this Deed by Credit Suisse
and RBS Morgans of a Relevant Interest in the Rastricted Securities.

9, Notices

Any notice, demand, censent or other communication (2 Notice) given or made under this

Deed:

(a} must be in writing and signed by the sender or a person duly autherised by the
sender;

(b} must be addressed and delivered to the intended recipient at the adtress or fax

number below or the address or fax number last notified by the intended recipient
to the sender after the date of this Deed;

{i) to Maverick Drilling and C/- McCullough Robertson Lawyers
Exploration Limited: Central Plaza Two
Level 11, 66 Eagle Street,
Brisbane, QLD 4000
Attention: Derek Pocock
Fax No: 61 7 3229 9949,
(i) Credit Suisse {Australia) Level 31 Gateway
Limited 1 Macguarie Place
Sydney NSW 2000
Altention: Adam Lennen
Fax No: 61 2 8205 4384
{iii) RBS Morgans Corporate Level 29, Riverside Centre
Limited 123 Eagle Street
Brisbane QLD 400
Attention; Anthony Kirk
Fax No: 617 3831 0593
{iv} to Joseph Charles Camuglia PO Box 1504
ATF JCC Investment Trust innisfait QLD 4850
Attention: Joseph Camuglia
Fax NMo: 61 3229 9949; and

{c} will be conclusively taken to be duly given or made when delivered, received or left
at the above fax number or address. If delivery or receipt occurs on a day that is
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not a business day in the place to which the Nolice is sent or is later than 4pm
{local time} at that place, it will be conclusively taken to have been duly given or
made at the commencement of business on the next business day in that place.

10.  Entire agreement
This Deed contains the entire agreement between the parties with respect to its subject
matter. It sets out the only conduct, representations, warranties, covenants, conditions,
agreements or understandings {collectively Conduct) relied on by the parties and
supersedes all earlier Conduct by or between the parties in connection with its subject
matier. None of the parties has relied cn or is relying on any other Conduct in entering into
this Deed and compieting the transactions contemplated by it.

11,  Amendment
This Deed may be amended only by another deed executed by all the parties.

12. Further assurances
Each party must do anything necessary {including execuiing agreements and documents)
to give full effect fo this Deed and the fransactions contemplated by it

13.  Governing law and jurisdiction
This Deed is governed by the laws of New South Wales. In relation to it and related
non-contractual matters each parly irrevocably submits to the non-exclusive jurisdiction of
courts with jurisdiction there, and waives any right to object to the venue on any ground.

14. Counterparts
This Deed may be exectted in any number of counterparts. Ali counterparts together will
be taken to constitute one instrument.

18. Time of essence

Time is of the essence to this Deed.
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Executed and delivered as a Desd

Executed as a deed in accordance with
section 127 of the Corporations Act 2001 by

Maverick Drilling and Exploration Limited:

P ,/,fy/ /
o e - -
‘ [ ﬁ’;/ff’“*:za“”"'}ﬂw e

. =,
Director Signature

Diractor/Secretary Sighature

. /‘”/ﬂ ¢
(ﬁjiﬁj‘;ﬁ”}@f o Ty AR AR }ﬁWiﬁﬁﬁﬁ‘} & ﬁ,ﬁﬂ?’{@gﬁ
Print Name Print Name
Executed as a deed in accordance with
section 127 of the Corporations Act 2007 by
Credit Suisse (Australia} Limited:
/
/
| ; ; g

Director Signature

Di?’ector/Secretary Signature

J’g&éﬂ Ky

{ .:Ir;;ﬁ;ﬁgf"/ / 127#5/5

Print Name

Executed as a deed in accordance with
section 127 of the Corporations Act 2001 by
RBS Morgans Corporate Limited:

Print Name

Dirsctor Signature

Directar/Secretary Signature

Print Name

Print Name
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Executed and delivered as & Diead

Executed as a deed in accordance with
seclion 127 of the Comorations Act 2007 by
WMaverick Brilling and Exploration Limited;

Director Signature

Director/Sscretary Signature

Print Name

Executed as a deed in acoordance with
section 127 of the Corporations Act 2007 by
Credit Suisse (Australia) Limited:

Print Name

Director Signature

Director/Secretary Signatura

Print Name

Executsd as a deed in accordance with
section 127 of the Corporalions Act 2001 by
RES Morgans Corporate Limited; o

7

S f? ' P // 4
%ﬁ;”{ifkﬁ{;;.y‘“ybﬂmwﬂ" -

Director Signature

W"""—
Ay e Py PR -
3 FORT i g it g Y

Print Name

%%2 S

Director/Secretary Signature

Brian Sheahan

Print Name

Print Namea
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Executed as a deed by Joseph Charles
Camuglia ATF JCC Investment Trust in
the presence of:

N .
A =

Signature of witness Signaiure of Josepl‘f*jshaﬂ,‘@;‘,ﬁggmuglia

;5; \/f/‘i f}/;ﬂr /ﬁ? j/i.—

Name of withess (print)
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Date

Parties

1.

Recitals

A

2012

Maverick Briiling and Exploration Limited {ABN 48 128 428 158) of Ci-
McCullough Rohertsen Lawyers, Central Plaza Two, Level 11, 65 Eagle Strest,
Brisbane, QLD 4000 {the Company).

Credit Suisse {Australia) Limited (ABN 94 007 018 300) of Level 31 Gateway, 1
Macquarie Place, Sydney NSW 2000 {Credit Suisse).

RBS Morgans Corporate Limited (ABN 32 010 539 607) of Level 29, Rivarsida
Cenirs, 123 Eagle Street, Brisbane QLD 4000 {RBS Morgans)

Joseph Charles Camuglia and Kirsten Ingret Camuglia ATF Joseph Camuglia
Superannuation Fund of PO Box 1504, Innisfall, QLD 4860 (Halder).

The Holder is the legal holder of the Restricted Securities, which cease to be
Testricted securities’ for the purpose of the Listing Rules on 8 September 2012,

Credit Suisse and RBS Morgans have been appointed by the Company to marnage a
placement of Shares and have scught the extension of such rastictions on disposal
of the Restricted Securities by the Holder.

The Hoider undertakes to the Company, Credit Suisse and RBS Morgans o be
bound by the terms and conditions of this Deed.

it is agreed as foliows.

1. Definitions and interpretation

1.9 Definitions

The following definitions apply unless the context requiras otherwise,

ASIC means the Australian Securities and Investments Commission,

ASX means ASX Limited (ACN 008 624 691) or the market it oparates as the context
requires,

Corparations Act means the Corporations Act 2001 (Cth).

Beal means, in respect of any Restricted Securily, to do any of the following:

(a)

dispose of, or agree to offer to dispose of, the Restricted Securities or any legal,
beneficial or economic interest in the Resiricted Securities;
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1.2

{0} create, or agree to offer to create, any Security Intarest in the Restricted Securities
or any legal, beneficial or economic interest in the Restrictad Securities;

(c) de, or omit to do, any act if the act or omission would have the effect of transferring
effective ownership or conirol of the Restricted Securities or any legal, beneficiai or
economic interest in the Restricted Securities; or

{d} participate in a return of capital made by the Company.

Escrow Period means the period commencing on 9 September 2012 and ending on {and
inciuding):

{(a) 16 Cctober 2012, or,

(b) if ASIC has, prior to that date, granted an exemption under section 655A of the
Corporalions Act for the acquisition under this Peed by Credit Suisse and RBS
Morgans of a Relevant Interest in the Restricted Securities (ASIC Relief), the
earlier of:

{i} the refevant date under the ASIC Relief; and

(i) the day the Company relesses its guarterly report Jor the period ending 31
December 2012 to the ASX.

Holding Lock has the mearing given to that term in section 2 of the ASX Setllement
Operating Rules.

Issued Sponsored Subregister has the meaning given to that term in section 2 of the
ASX Settlement Operating Rules.

Listing Rules means the listing rules of the ASX and any other rides of the ASX that are
apolicable while the Company is admitted to the official list of the ASX, each as amanded
or replaced from time 1o time, except to the extent of any express written waiver by the
ASX.

Relevant interest has the meaning given to that term in the Corporations Act,

Restricted Securities means 2,984,936 fully paid ordinary shares in the Company issued
to the Holder, which are currently restricted securities for the purpose of the Listing Rules,

Security Inferest means:
(&) an interest or power:

i reserved in or over an interest in any securities including, but not limited to,
any retention of title; or

(i) created or atherwise arising in or over any interest in any securities under a
bill of sale, martgage, charge, lien, pledge, trust ar power,; or

§3])] any agreement to grant or create any interest or power referred 1o in paragraphs
{a){(i} or (a){ii} of this definition.

Share means a share in the Company.

interpratation

The following rules apply unless the context requires otherwise.
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(a} Headings are for convenience only and do not affect interpratation.

{h) Mentioning anything after includes, inciuding, for example, or similar expressians, |
coes not limit what else might be included.

{c} Nothing in this Deed is to be interpreted against a party solely on the ground that
the party put forward this Deed or a relevant part of it,

(d) The singular inciudes the plural, and the converse aiso applies.
(e} A gender includes all genders.

(H i a word or phrase is defined, its other grammatical forms have a corresponding
rreaning.

(g) A reference to a person inciudes a corporation, frust, partnarship, unincorporated
body or other entity, whether or not it comprises a separate legal entity.

{h} A reference to a clause is a reference to a clause of this Deed.

(i) A reference to an agreement or document {including a reference to this Deed) is to
the agreement or document as amended, supplemented, novated or replaced,
except io the extent prohibited by this Deed or that other agreement or document,
and includes the recitais, schedules and annexures to that agreemant or
document.

) A reference to writing includes any method of representing or reproducing words,
figures, drawings or symbols in a visible and tangible form.

(k) A reference o a party iv this Deed or another agreemant or document includes the
party's successors, permiitted substitutes and permitted assigns (and, where
applicable, the party's legal personal representativest.

(3] A reference to legislation or to a provision of legislation includes a modification or
re-enactment of it, a legislative provision substituted for it and a regulation or
statilory instrument issued under it

{m) A reference to conduct includes an omission, statement or undartaking, whether or
not in writing.

{n} A reference to an agreement includes any undartaking, deed, agreement and
legally enforceable arrangement, whethar or nat in writing, and a reference o a
document includes an agreement {as so defined) in writing and any certificate,
notice, instrument and docurment of any kind.

{0) Words and expressiuns defined in the Listing Rules, and notin this Deed, have the
meanings given to them in the Listing Rules.

{p) Every warranty or agreement {(expressed or implied) in which more than ong
person joins, binds them individually and any combination of therm as a group.
1.3 Consents or approvals

i the doing of any act, matter or thing under this Dead is dependent on the consent or
approvat of a party or is within the discretion of a party, the consent or approval may be
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given or the discretion may be exercised conditionally or unconditionally or withheld by the
party irt its absolute discretion unless expressly provided ctherwise.

1.4 Compliance with Listing Rules

For so long as the Company is listed on the official list of the ASX:

{a)

(b

(¢}

(d)

(&)

notwithstanding anything contained in this Deed, if the Listing Rules prohibit an act
being done, that act must not be dong;

nothing contained in this Deed prevents an act being done that the Listing Rules
require to be done;

i the Listing Rules require an act to be done or not to be done, authority is given
for that act to be done or not to be done (as the case may be};

if the Listing Rules require this Deed to contain a provisicn and it does not contain
such a provision, this Deed is deemed to contain that provision;

if the Listing Rules require this Deed not to contain a provision and it contains such
a provision, this Deed is deemed not to contain that provision; and

if any provision of this Deed is or becomes inconsistent with the Listing Rules, this
Deed is deemed not to contain that provision to the extent of the inconsistency.

2. Escrow restrictions

(a)

{b)

(c)

(d)

The Holder warrants and represents that during the Escrow Period, the Holder will
not Deat in the Restricted Securities without the prior written consent of Credit
Suisse and RBS Morgans, which shall not be unreasonably withheld.

if the Restricted Securities are kept on the cerlificated subregister, the Holder will
deposit the certificates for the Restricted Securities with a bank or recognised
trustee nominated in writing by the Company for the Escrow Period as soon as is
reasonably practicable after the issue of the Restricted Securities.

If the Restricted Securities are kepi on the lssuer Sponsored Subregister, the
Holder hereby agress to the application of a2 Holding Lock 1o the Restricted
Securities as soon as is reasonably practicable after the issue of the Restricted
Securities.

For the purpese of paragraph 2(2), it would be unreasonable to withhold such
consent in circumstances where:

(i} the proposed Dealing in the Restricted Securities (Sell Down Proposal)
would not ococur within four months of the date of this Deed;

{ity the Sell Down Proposal would not involve the sale of any
Restricted Securities on-market, and would, in the opinion of Credit Suisse
and RBS Morgans acting reasonably, not maierially affect the market for
Shares having regard to:

(A the number of Restricted Securities the subject of the
Sell Down Proposal;
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{B) the operational and share price performance of the Company in the
period prior to the Sell Down Proposal;

(C) the perceived demand for Shares in the market, having regard to
the liquidity of Shares; and

{n)] the identity or likely identity of the buyers of the relevant
Restricted Securities the subject of the Sell Down Proposal.

3. Exceptions

During the Escrow Period, the Holder may Deal in any of its Restricied Securities to the
extent that

(a) the Dealing arises soigly as a result of the acceptance of a bona fide takeover bid
made under Chapter 6 of the Corporations Act in respect of alf of the Shares {or
the entry into any agreement to do so);

{b) the Dealing arises soiely as a result of the transfer or cancellation of the Shares in
the Company as part of a scheme of arrangement under Part 5.1 of the
Corporations Act; or

v

{c) the Dealing is required by applicable law (including an order of a court of
competent jurisdiction),

provided that:

{d) in the case of an off-market bid, If the offer is conditional, the bidder and the Holder
agree in writing that the Holding Lock will be applied for each Restricted Security
that is not bought ty the bidder under the off-market takeover bid; and

{e} in the case of a merger by scheme of arrangement under Part 5.1 of the
Corporations Act, the Holder agrees in writing that the Hotding Lock will be applied
if the merger does not take effect.

4. Consequences of breaching this Deed

{a) if it appears to the Company that the Holder may breach this Deed, the Company
must take all steps necessary to prevent the breach, or to enforce this Deed.

{b) If the Holder breaches this Deed, each of the following applies:

(&) the Company must take ali steps necessary to enforce the Deed, or to
rectify the breach;

{il} the Company musi refuse to acknowledge, deal with, accept or register
any sale, assignment, transfer or conversion of any of the Restricted
Securities. This is in adcition to other rights and remedies avaliable {o the
Company,; and

(it} the Holder of the Restricted Securities will cease to be entited fo any
dividends, distributions or voting rights attaching to the Restricted
Securities while the breach continues.
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{c) if the Holder breaches this Deed, the Holder acknowledges and agrees that such a
breach could cause substantial commercial and financial detriment to the Company
and other third parties.

(d} The parties agree that damages would be an insufficient remedy for breach of
clause 2(8) and the Holder agrees that the Company is entifled 1o seek and obtain
an injunctien or specific performance to enforce the Hoider's obligation under
clause 2{a) without proof of actua! damage and without prejudice to any of its other
rights or remedies.

Notice of breach or suspected breach

i the Holder becomes aware;

(a) that a Dealing in any Resiricted Securities has ocourred, or is likely to occur, during
the Escrow Period; or

{b) of any matter which is likely to give rise to a Dealing in any Restricted Securities
during the Escrow Pariod,

it must notify the Company, Credit Suisse and RBS Morgans as soon as practicable after
becoming aware of the Dealing, or the matters likely to give rise to a Dealing, and provide
full details.

Warranties and acknowledgement

6.1

8.2

Giving of warranties

The Holder gives the warranties and representations in clause 6.2 in favour of the
Company, Credil Suisse and RBS Morgans as at:

(a) the date of this Deed; and

(L) at all times until expiry of the Escrow Period.

Warranties
The Holder represents and warrants that:

{a) it has full power and authority, without the consent of any other person, to enter
into and perform its obligations under this Deed (including, if the Holder has
entered into this Deed as a trustee (Trustee), under the trust deed for the relevant
trust (Trust));

(b) it has taken all necessary acticn to authorise the execution, delivery and
performance ¢f this Deed in accordance with its terms;

{c) this Deed constitutes legal, valid and hinding obligations and, subject to any
necessary stamping and registration, is enforceable in accordance with its terms;

(d} the execution, delivery and performance by it of this Deed does not and will not
viotate, breach or result in a contravention of:

(i any appiicable law, regulation or authorisation;
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6.3

6.4

(&)

(i) its constitution or other constifuent doguments (or, if the Holder is a
Trustee, the trust deed for the Trust); or

{if) any agreement, undertaking, Security Interest or document which is
binding on if;

prior to the Escrow Period, it has not done, or omitted to do, any act which would
resdlt in it Dealing in Restricted Securities during the Escrow Period;

the Restricted Securities are free from all Security Interasts and other third party
interests or rights and will remain so during the Escrow Periad;

if the Holder is a Trustee, the Truslee is the trustee of the Trust and, io the best of
its knowiedge and belief, there is no proposal to remove it as trustee of the Trust;
and

if the Holder is & Trusiee:

(i} the Holder has the right to be fully indemnified out of the assets of the Trust
in respect of any liabifity arising under, or in connection with, this Deed and
the right has not been modified, released or diminished in any way. The
assets of the Trust are sufficient to satisfy that right in full and the Holder
has not released or disposed of its equitable lien over that trust; and

(i) the Trust has not been terminated and there is no effective proposal or
reguirement to wind up, deregister, terminate, reconstifute or resettle the
Trust.

Acknowledgment

The Haolder acknowledges that a breach of any of the representations and warranties set
out in this clause 6 is a breach of this Deed o which clause 4 applies.

Survival of representations and warranties

The representations and warranties in this clause 6 survive termination of this Deed.

Termination

(a)

This Deed termingtes with immediate effect upon the earlier of:
{) expiry of the Escrow Period; and

{ii) the disposal of all of the Holder's Restricted Securities where this occurs
fallowing an event setout in clause 3.

As soon as praclicable following termination of this Deed, the Company will do all
things necessary to remove any restriction on the Restricted Securities, including
ensuring that the Holding Lock is released in full.

ASIC exemption

The provisions of this Deed take effect on and from the date of this Desd. Despite any
othar provision in this Deed, the operation after 16 October 2012 of any provision which
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would {but for section B08(7) of the Corperations Act) confer a Relevant Interest on Cradit
Suisse or RBS Morgans is subject to a condition that such provision wilt only apply with
effect from 16 QOctober 20112 if ASIC has, prior to that date, granted an exemption under
section 855A of the Carporations Act for the acquisition under this Deed by Credit Suisse
and RBS Morgans of a Relevant Interest in the Restricted Securities.

o, Notices

Any notice, demand, consent or other communication {a Notice) given or made under this

Deed:

{a} must be in writing and signad by the sender or a person duly authorisad by the
sender;

{b) must be addressed ang deliverad to the intended recipient at the address or fax
number below or the address or fax number last notified by the intended recipient
to the sender after the date of this Deed;

(i) to Maverick Drilling and C/- McCullough Roberison Lawyers
Exploration Limited: Central Plaza Two
Level 11, 66 Eagle Street,
Brisbane, QLD 4000
Attention: Derek Pocock
Fax No: 817 3229 9949,
(it} Credit Suisse (Australia) Level 31 Gateway
Limited 1 Macquarie Place
Sydney N3W 2000
Attention: Adam Lennen
Fax No: 61 2 8205 4384
{iif RBS Morgans Corporate Level 29, Riverside Centre
Himited 123 Eagle Street

Brishane QLD 4000
Atention: Anthony Kirk
Fax No: 81 7 3831 0593

{iv) to Joseph Charles Camuglia PO Box 1504
and Kirsten Ingret Camuglia [nnisfail QLD 4860
ATF Joseph Camuglia ‘ ‘
Superannuation Fund: Aitention; Joseph Camuglia
Fax No: 61 3229 9949; and

{c) will be conclusivaly taken to be duly given or made when delivered, received or left
at the above fax number or address. If delivery or receipt occurs on a day that is
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not a business day in the place to which the Notice is sent or is later than 4pm
{local ime) at that place, it will be conciusivaly taken to have been duly given or
made at the commencement of business on the next business day in that piace.

10.  Entire agreement
This Deed contains the entire agreement between the parties with respect o its sublect
rratter. 1t sets out the only conduct, representations, warranties, cavenants, conditions,
agreements or understandings (collectively Conduct) relied on by the parties and
supersedes all earlier Conduct by or between the parties in connection with its subject
matter. None of the parties has relied on or is relying on any other Conduct in entering into
this Deed and completing the fransactions contemplated by it.

1. Amendment
This Deed may be amended only by another deed executed by all the parties.

12.  Further assurances
Fach party must do anything necessary {including exscuting agreements and documents)
to give full effect to this Deed and the transactions contemplated by it.

13. Governing law and jurisdiction
This Deed is govarned by the laws of New South Wales. In relation to # and related
non-contractual matters each party irrevocably submits to the non-exclusive jurisdiction of
courts with jurisdiction thers, and waives any right to object to the venue on any ground,

14. Counterparts
This Deed may be executed in any number of counterparts. All counterparts together will
he taken to constitute one instrument.

15. Time of essence

Time is of the essence {0 this Deed.
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Ewecuted and delivered as a Deed

Executed as & deed in accordance with
section 127 of the Corporalions Acl 2001 by
Maverick Driliing and Expioration Limited:

Allens» <« Linkdaters

Direcior Slgnature

Director/Secretary Signature

Print Name

Executed as g deed in accordance with
section 127 of the Corporations Act 20071 by
Credit Suisse {Australia} Limited:

Print Name

Director Signatuwre

Print Name

Executed as g deed in accordance with
section 127 of the Cotporations Act 2001 by
RBS Morgans Corporate Limited. P

A Ly S

Direcior/Secrelary Signaiure

Print Name

P

Director Signature

e

“j;;:'/x P TR sy g i

Director/Secretary Signature

Brian Sheatan

Print Nams

Print Name

sywh ADT2I859104v6 120277871 000000

Page 10




Restriction Deed

Allens» «Linklaters

Executed as a deed by Joseph Charles
Camuglia ATF Joseph Camuglia
Superannuation Fund in the presence of

Signature of witness

Name of witness (print)

Executed as a deed by Kirsten Ingret
Camugliz ATF Joseph Camuglia

Superannuation Fund in the presence of:

Signature of Joseph Charles Camuglia

L&V o

i

Signature of withess

ALFlo VEccHIO

Name of witness (print}

Signature of KirsteM’ngret Camuglia
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Executed and delivered as a Deed

Executed as a deed in accordance with
saction 127 of the Corporations Act 2007 by

Maverick Drilling and Explaration Limited:

f’f;?

w
s
M.f{ s WW"”W

Director Slgnature
) s
& -

)
ffigf wu

P 8

f B flon!

Rirestor/Secretary Signature
sl iry  (RANWKERRY

Print Name

Executed as a deed in accordance with
section 127 of the Corporations Act 2001 by
Credit Suisse (Australia) Limited:

e

f e ~ .
5 P P Sy

Frint Name

- L'
Rirector Signature

Lampht! Lok /

i

o P e

Dire«ctor/Secretary Signature

Ty e .
L Koo

Print Name

Executed as a deed in accordance with
section 127 of the Corporations Act 2001 by
REBES Morgans Corporate Limited:

Print Name

Director Signature

Diracter/Secretary Signature

Print Name

Print Name
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Executed as a deed by Joseph Charles
Camuglia ATF Joseph Camuglia
Superannuation Fund in tha presence of:

’ —
Signature of witness Signﬁjre of Joseph Charies Camuglia

B foniies if; Sl

Name of witness (print)

Executed as a deed by Kirsten ingret
Camuglia ATF Joseph Camuglia
Superannuation Fund in the presence of

Signature of withess Signature of Kirsten Ingret Camuglia

Name of withess (print}
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Date

Parties

Recitais

A

s ‘&d\‘% 2012

#averick Drilling and Exptoration Limited (ABN 48 128 429 158} of C/-
McCuilough Robertson Lawyers, Central Piaza Two, Leve} 11, 66 Eagle Stree,
Brisbana, QLD 4000 (the Company).

Credit Suisse (Australia) Limlied (ABN 94 C07 016 300} of Level 31 Gateway, 1
Macquarie Place, Sydnay NSW 2000 (Credit Suisse).

RBS Morgans Corporate Limited (ABN 32 010 539 607) of Level 28, Riverside
Centre, 123 Eagle Street, Brisbane QLD 4000 (RES #forgans)

Kelwick Pty Ltd ACN 064 038 204 ATF Clarke Super Fund of PO Box 2453,
Ascot, QLD 4007 (Hoidor).

The Holder is the legal holder of the Restricted Securities, which cease to be
‘rastricted securities’ for the purpose of the Listing Rules on 8 September 2042,

Credit Suisse and RBS Morgans have been appointed by the Company to manage a
placement of Shares and have sought the extension of such restrictions an disposal
of the Restricted Securitiss by the Helder.

The Holder undertakes to the Company, Credit Suisse and RBS Morgans to be
bound by the terms and conditions of this Deed.

It is agreed as follows.

1.

Definitions and interpretation

1.1

Definitions

The following definitions apply unless the context requires otherwise.

ASIC means the Australian Securities and investments Commission.

ASX means ASX Limited (ACN 008 624 691) or the market it operates as the context
requires.

Corperations Act means the Corporations Act 2007 (Cth).

Deal means, in respect of any Resiricted Security, to do any of the following:

{a).

dispose of, or agree to offer to dispose of, the Restricted Securities or any legal,
beneficial ar economic interest in the Restricted Sacurities;
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(b} create, or agree to offer to create, any Security Interest in the Restricted Securities
ar any legal, benaficial or economin inferast in the Resiricted Seourities:

{©} do, or omit to do, any act if the act or omission would have the effect of transferring
affective ownership or control of the Restricted Securities or any legal, henefictal or
economic interest in the Restricted Securities; ar

(d} participate in a retum of capital made by the Company.

Escrow Period means the pariod commencing on 9 September 2012 and ending on (and
including):

(a) 16 October 2012; or,

{b) if ASIC has, prior to that date, granted an exemption under saction 658A of the
Corporations Act for the acquisition under this Deed by Gredit Suisse and RBS
Morgans of a Relevant Interest in the Restricted Securities (ASIC Relief), the
earlier of.

{B the relevant date under the ASIC Relief: and

(i} the day the Company releases its quanerly report for the period ending 31
December 2012 to the ASX.

Haiding Lock has the maaning given to that term In section 2 of the ASX Seitiement
Operaling Rules.

issued Sponsored Subregisier has the meaning given o thai term in section 2 of the
ASX Settlement Oparating Rules.

Listing Ruies means the listing rufes of the ASX and any other rules of the ASX that are
anplicable while the Company is admitted to the official list of the ASX, each as amended
ar replaced from time to time, except o the extent of any express written waiver by the
ASX.

Refevant Interest has the meaning given te that term in the Gorporations Act.

Restricted Secusffes means 3,917,826 fully paid ordinary shares in the Company issued
to the Holder, which are currently resiricted securities for the purpose of the Listing Rules.

Securily Interest means:
{a) an interast or power:
{i} reserved in or over an interest in any securities including, but not limited to,

any retention of title; or

(if) created or otherwise arising in or over any interest in any securities under a
bill of sale, morigags, charge. len. pledae, trust or power, or

{b) any agreement to grant or create any interest or power referred to In paragraphs
{a)(i} or (a)(i) of this definition.

Share means @ share In the Company.

1.2 Interpretation

The following ruies apply unless the context reguires otherwise.
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(&)

{c)

(¢}
(e}
6}

{9

()
()

il

(k}

0

{m)

(n}

(0}

®)

Headings are for convenience only and do not affect inlerpretation.

fentioning anything after includes, inciuding, for example, or similar expressions,
does not imit what else might be included.

Nothing in this Deed is to be interpreted against a pasiy solety on the ground that
the parly put forward this Deed or a relevant pari of it.

Tha singular includes the plural, and the converse also applies.
A gender includes all genders.

if a word or phrase is defined, its other grammatical forms have a corresponding
mearing.

A reference (o a person includes a corporation, trust, partnership, unincorporated
body or cther enfity, whether or not it comprises a ssparate legal entity.

A reference to a clause is & reference 1o a dlause of this Deed.

A reference to an agraement or document (including a reference to this Deed) is io
the agraemeni or document as ameanded, supplementad, novated or replaced,
except to the extent prohibited by this Deed or that other agreement or document,
and includes the recitals, schedules and annexures to that agreement or
dazument.

A reference to writing includes any method of representing of reproducing words,
figures, drawings or symbaols in a visible and tangible farm.

A reference 1o a party o this D=ed or another agreement or decument inciudes the
party's successors, permitted substitutes and permitted assigns {and, where
applcable, the party's iegal parsona) representatives),

A reference o jegislation or to a provision of legisiation includes a modification or
re-znactment of it, a legislative provision substituted for it and a regulation or
statutory instrument issued under it

A reference to conduct includes an amission, statement of undertaking, whether or
not in writing.

A reference 1o an agreement includes any underaking, deed, agreement and
legally enforceshis arrangement, whether or not in writing, 2nd a refarence to a
document includes an agreement {as so defined) in willing and any certificate,
natice, instrument and document of any kind.

Wards and expressions defined in the Listing Rules, and not in this Deed, have the
meanings given to them in the Listing Rules.

Evary warranty or agreement (expressed or impliec) in which miorg than one
persan joins, binds them individually and any combination of them as a group.

1.3 Consents or approvals

I¥ the doing of any act, matter or thing under this Deed is dependent on the consent or
approval of a party or is within the discretion of a party, the consent or approval may be

eywb ADT21858104v6 120277971 0.0.0000 Page 3



Restriction Deed Allens » < Linklaters

given or the discretion may be exercised congitionally or unconditionaly or withheld by the
party in its absolute discretion unless expressly provided otherwise.

1.4 Compliance with Lisling Rulas

For so long as the Compeny is listed on the official list of the ASX:

(a)

{b)

{c

{d)

(2)

it

notwithstanding anyihing contained in this Deed, i the Listing Rules prohibit an act
being dane, that act must not be done;

nothing contained in this Deed prevents an act being done that the Listing Rules
require to be done;

if the Listing Rules require an act to be done or not 1o be done, authority is giver
for that act to be done or not to be dona (a8 the case may be);

if the Listing Rules require this Dead to contain a provision and it does nol contain
such a provision, this Deed Is deemed o contaln that provision,

if the Listing Rules require this Deed not to contain a provision and it contains such
a pravision, this Deed is deemed not to contain that provision; and

if any provision of this Deed is or becames itconsistent with the Listing Rutes, this
Deed is deemad nat 1o contain that provisian to the extent of the inconsistency.

2. Escrow restrictions

{a)

(b)

(e}

(d)

The Holder warrants and represents that duting the Escrow Period, the Hoelder wili
naot Deal in the Restricted Securities without the prior written consent of Credit
Suisse and RBS Morgans, which shatl not be urreasonably withheld.

if the Resiricted Securitles are kept on the cedificated subregister, the Holder will
deposit the certificates for the Resticted Securities with a bank or recognised
trustee nominatad in writing by the Company for the Escrow Period as soon asis
reasonably practicable after the issue of the Resiricted Securities.

If ihe Restrictad Securities are kept on the lssuer Sponsored Subregister, the
Holder hereby agress to the application of a Holding Lock to the Restricied
Securities as soon as is reasonably practicable after the issue of the Restricted
Securities.

For tha purpase of paragraph 2(a}, it would be unreasonakle to withhold such
consent in circumstances where:

i the propased Deafing in the Restricted Secudties (Sell Down Proposal)
weuld not occur within four months of the date of this Deed;

{ih) the Sell Down Proposal would not invelve the sale of any
Restricted Securities on-market, and would, In the opinioh of Credit Suisse
and RBS Morgans acting reasonably, not materially affect the market for
Shares having regard o

{A) the number of Restricted Securities the subjact of the
Sell Down Propasal;
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B} the cperational and share price performance of the Company in the
period prior o the Sell Down Proposal;

) the perceived demand for Shares in the markei, having regard to
the liquidity of Shares; and

{D) the identily or likely identity of the buyers of the relevant
Restricted Senurities the subject of the Sell Down Proposal.

3. Exceptions

During the Escrow Perod, the Holder may Deal in any of its Restricted Securities to the
extent that:

(a) the Dealing arises solely as a result of the acceptance of a bona fide takeover bid
made under Chapter & of the Corporations Act in respect of all of the Shares {or
the entry into any agreement to do so);

{b} the Dealing arises solelv as a result of the transfer or canceliatior. of the Shares in
the Company as par of & scheme of arrangement under Part 5.1 of the
Corporations Act; or

(c) the Dealing is required by appficable law {including an order of a court of
competent jurisdiction),

provided thai:

(d) in the case of an off-market bid, if the offer is conditional, tha bidder and the Holder

agree in writing that the Holding Lock will be applied for each Restricted Security
that is not bought by the bidder under the off-market takeover bid; and

() in the case of a merger by scheme of arrangesent under Part 5.1 of the
Corporations Act, the Holder agrees i wriling that the Holding Lock will be applied
if the merger does not take effect.

4. Consequences of breaching this Deed

{a} I & appears to the Campany that the Holder may breach this Deed, the Company
must take el steps necessary to prevent the breach, or to enforce this Daed.

(b) If the Holder breaches this Deed, each of the following applies:

(i} the Company must take all sigps necessary to enforce the Deed, orta
rectify the breach;

(i} the Company must refuse to acknowledge, deal with, accept or register
any sale, assignment, transfer or conversion of any of the Restricted
Securities. This is in addition ta other rights and remedies available (o the
Company, and

(dit) the Holder of the Restricted Securities wiil cease (o be entitled to any

dividends, distributions of voting rights attaching to the Restricted
Securities while the breach continues.
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() If the Holder breaches this Desd, the Holder ackrewledges and agrees that such a
breach could cause substantial commerciat and financial detriment to the Company
and cther third parties.

() The parties agree that damages would be an insufficient remedy for breach of
ciause 2({a) and the Holder agrees that the Company is entitled o seek and obtain
an injunction or specific performance to enforce the Holder's obligation under
clause 2(a) without proof of actual damage and without prejudice to any of its other
righis or remediss.

Notice of breach or suspected breach

If the Holder becomes aware:

() that a Dealing in any Restricted Securities has cccurred, or is likely to oceur, during
the Escrow Period: or

{b) cf any matter which is fikely to give rise to a Deating in any Restricted Securities
during the Escrow Period,

it must notity the Company, Credit Suisse and RBS Morgans as soon as praclicable after
becoming aware of the Dealing, or the matters lkely to give rise to a Deating, and provide
full details.

Warranties and acknowledgement

6.1

6.2

Giving of warranties

The Holder gives the warranties and representations in clatse 8.2 in favour of the
Company, Credit Suisse and RBS Morgans as at;

(2} the date of this Deed; and

(B) gt all times until expiry of the Escrow Pericd,

Warranties
The Holder reprasents and warrants that

(a) it has full power and authority, without the consent of any other parson, to enter
into and perform its obligations under {his Deed (including, i the Holder has
entered into this Deed as a frustee (Trustee), under the inist desd for the relevant
trust (Trust));

(9] it has taken all necessary action to authorise the exscution, delivery and
performance of this Deed ir accordance with its terms;

{c) this Deed constitutes legal, valid and hinding obligations and, subject to any
necessary stamping and registration, is enforceable in accordance with its terms;,

(d} {he execution, delivery and performance by it of this Deed does not and will not
violate, hreach or result in a contravention of:

) any applicable taw, regulation or authorisation;
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6.3

6.4

(it} its constitution or other constituent documenis (ar, if the Holder is 2
Trustee, the tust deed for the Trust); or

(i) any agreement, undertaking, Security Interest or document which is
binding on it;
{e) prior to the Escrow Perfod, if has not done, or omitted to do, any act which weould
resuit in it Dealing in Restricted Securities during the Escrow Perlod;

N the Restricied Securilies ave free from all SBacurity Interests and other third party
interests or rights and will remain so during the Escrow Period;

) if the Holder is a Trustes, the Trusiee is the trustes of the Trust and, to the best of
its knowledge and belief, there is no proposal to remove it as trustee of the Trust;
and

{h) if the Helder is a Trustee:

{i} the Holder has the right to be fully indemnified out of the assels of the Trust

in respect of any liakility arising under, or in connection with, this Deed and
the right has not been madified, released or diminished in any way. The
asseis of the Trust are sufficient to satisfy that right in full and the Holder
has not released or disposed of its equitable lign over that trust; and

(ii} the Trust has not baen terminated and there is no effective proposal or
requirement to wind up, deregister, terminate, reconstitute or reseitle the
Trust.

Acknowledgment

The Holder acknowledges that a breach of any of {he representations and warranties set
out it this clausa 6 is a breach of this Deed to which clause 4 applies.

Survival of representations and warrantles

The representations and warranties in this clause 6 survive termination of this Deed.

Termination

{2) This Deed terminates with immediate effect upon the earlier of.
(i) expiry of the Escrow Period; and

(iiy the disposal of all of the Holder's Restricted Securlties where this otcurs
following an event set out in clause 3.

(b} As soon as practicable foliowing termination of this Deed, the Company will do &l
things necessary to remeve any restiction on the Restricted Securities, including
ensuring that the Holding Locl is released in full

ABIC exemption

The provisions of this Dead take effect on and from the date of this Deed. Despite any
other provision in this Daed, the aperation after 18 Octeber 2012 of any provision which
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would (but for section 808(7) of the Corporations Act) corfer a Relevant interest on Credit
Suisse or RBS Morgans is subject to a condition that such provision will only apply with
effect from 16 October 2012 if ASIC has, prior to that dete, granted an exemption under
section 635A of the Corporations Act for the acquisition under this Deed by Cradit Suisse
and RBS Morgans of a Relevant Interest in the Restricted Securities.

8, Motices

Any notice, demand, consent or other comminication (a Notice) given or made under this
Deed:

{2} must be in writing and signed by the sender or a person duly authorised by the
sender;

{b) must be addressed and defivered to the intended recipient at the address or fax
number below or the address or fax number last notified by the intended recipient
to the sender after the date of this Deed;

)] to Maverick Drilling and /- MeCullough Robertson Lawyers
Exploration Limited: Central Plaza Two

Level 11, 66 Eagle Street,

Brisbane, QLD 4000

Attention: Derek Pocock

Fax No: 61 7 3229 934¢;

(ii} Credit Suisse (Australia) Level 31 Gateway
Limited 1 Macguarie Place

Sydney NSW 2000

Aftention: Adam Lepinen

Fax No: 61 2 8205 4304

{ii) RBS Margans Corporate Level 28, Riverside Centre
Limited 123 Eagle Street
Brishane QLG 4000

Attention: Anthony Kirk
Fax No: 61 7 3831 0583

{iv) to Kelwick Pty Lid ACN 084 PO Box 2453
03B 204 ATF Clarke Super Ascot QLD 4007

Fund:
Attention: Roger Clarke
Fax No; 61 3229 5949 and
{c) will be conclusively faken fe be duly given or made when delivered, received or loft

at the above fax number or address. If delivery or receipt occurs on a day that is
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not @ business day in the placa to which ihe MNotice is sent or is later than 4pm
{local time) at that place, it will be conclusively {aken to have baen duly given or
made at the commencement of business on the nexi business day in that place.

10. Enfire agreement
This Deed contains the entire agreement betwean the parties with respect to its subject
matier. I sets out the only conduct, representations, warraniies, covenanis, conditians,
agreements or understandings (sollectively Condtice) relied on by the partles and
supersedes all earlier Conduct by or between the parties in connection with its subject
malter. None of the parties has relied on or is relying on any other Conduct in entering into
this Dead and completing e transactions conternpiated by it,

1. Amendment
This Deed may be amended only by another deed executed by all the parties,

2. Further assurances
Each party must do anything necessary (including executing agreements and documents)
to give full effect o this Deed and the transactions conternplated by it.

13. Governing law and jurisdiction
This Deed is governed by the laws of New Souih Wales. In relation fo it and related
nan-contractual matters each parly irrevocably submits o the non-exciusive juriadiction of
courts with jurisdiction there, and waives any right to object to the venue on any ground.

4. Counterparts
This Deed may be executed in any number of countarparis. All counterparts fogethar wili
be takan tc constitute one instrument.

16. Time of essence

Time is of the essence to this Deed.
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Executed and delivered as a Dead

Executed as a deed in accordance with
sechon 127 of the Cozparaﬁon Act 2001 by

I,

Print Name

Executed as a deed ih mccordance with
section 127 of the Comorations Act 2001 by
Cradit Guisse (Australia} Limited:

2 e

Biedster/Secretary Signature

ANOREN  Cr s LY

Print Name

T —

Drrector Signature

Camphell Lobs

DsrecyorJSecretary Signature

Vohn Knox

Print Nama

Executed as a deed in accordance with
section 127 of the Corporations Act 2001 by
RBS Morgans Corporate Limited:

Print Name

Director Signature

Cirector/Secratary Signature

Print Mame

Print Name

eywb ADI21850104v6 120277971 0.0.0000

Page 10



P

Restriction Deed

Allens s « Linklaters

Executed as a deed in accordance with
section 127 of the Corporations Act 2007 by
Kehwick Pty Ltd ACN 064 038 204 ATF
Clarke Super Fund,

8 o e
e -
Pan /w»/

™,
2 e 2 .
N e oo et

Director Signature

AL 2O B by oy e

DirectoriSecreta:&ﬁfgjnaiure

IRBARIA oy Cotsted &

Print Name

Print Name
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Execufed and delivered as a Dead

Executed as a deed in accordance with
section 127 of the Corporations Act 2001 by
Kiaverick Drilling and Exploration Limited:

Director Signature

Director/Secretary Signature

Print Name

Executed as a deed in accordance with
section 127 of the Corporations Act 2001 by
Credit Suisse {Australia) Limited:

Print Nama

Director Signature

Director/Secretary Signature

Print Name

Executed as a desd in accordance with
section 127 of the Corporations Act 2007 by
RBE Morgans Corporate Limited:

il

Print Name

==

Director Signature

) 5 e
ﬁ‘: %&z AT ;E'ZM.-;’I

Director/Secretary Signature

Brian Sheahan

Print Mame

Print Name

eywh ADT218569104y6 120277971 0.0.0000
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Date 2012
e T
Parties
Lo
1. Maverick Dritling and Exploration Limited (ABN 48 128 429 158) of C/-

McCulough Robertson Lawyers, Central Plaza Two, Level 11, 66 Fagle Street,
Brisbane, QLD 4000 {the Company).

z. Credit Suisse {Australia) Limited (ABN 84 007 016 300) of Level 31 Gateway, 1
Macquaris Place, Sydney NSW 2000 {Credit Suisse).

3 RBS Morgans Corporate Limited {ABN 32 D10 539 607) of Level 29, Riverside
Cenire, 123 Eagle Street, Brisbane QLD 4000 (RBS Morgans)

4. OH Boss Pty Ltd ACN 106 938 194 ATF OH Boss Trust of PO Box 865,
Newcastie, NSW 2300 (Holder),

Regitals

oo
A The Holder is the legal holder of the Resiricted Securities, which cease to be

‘restricted securities’ for the purpose of the Listing Rules on 8 September 2012,

B Credit Suisse and RBS Morgans have been appointed by the Company to manage a
placemeni of Shares and have sought the extension of such restrictions on disposal
of the Restricted Securities by the Holder,

C The Holder undertakes lo the Company, Credit Suisse and RBS Morgans to be
bound by the terms and conditions of this Deed.

it is agreed as foliows.

1. Definitions and interpretation

1.4 Definitions
The following definitions apply unless the context requires otherwise,
ASIC means the Australian Securities and investments Commission.

ASX means ASX Limited (ACN 008 824 691) or the market it operates gs ihe context
requires.

Corporations Act means the Corporations Act 20071 (Cth).
Deal means, in respect of any Restricted Security, to do any of the following:

(a) dispose of, or agree to offer {o dispose of, the Restricted Securities or any legal,
beneficial or economic interest in the Restricted Securities;
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{b) create, or agree to offer to create, any Security interest in the Restricted Securities
or any iegal, beneficial or economic interest in the Restricted Securities;

(c) do, or omit to do, any act i the act or cmission would have the effect of transferring
effective ownership or control of the Restricted Securities or any legal, beneficial or
economic interest in the Restricted Securities; or

{d) participate in a return of capitat made by the Company,

Escrow Period means the period commencing on 9 September 2012 and ending on (and
including);

(&) 16 Qctober 2012; or,

(b} if ASIC has, prior to that date, granied an exemption under section 6554 of the
Corporations Act for the acquisition under this Deed by Credit Suisse and RBS
Morgans of a Relevant intergst in the Restricted Securities {ASIC Relief), the
earfier of:

(i the relevant date under the ASIC Relief; and

{ii} the day the Company releases its quarterly report for the period ending 31
December 2012 tg the ASX.

Holding Lock has the meaning given to that term in section 2 of the ASX Settlement
Operating Rules.

Issued Sponsored Subregister has the meaning given to that term in section 2 of the
ASX Settlement Operating Rules.

Listing Rules means the listing rules of the ASX and any other rules of the ASX that are
applicable while the Company is admitted o the officiat list of the ASX, each as amended
or replaced from time o ime, except to the extent of any express written waiver by the
ASX.

Relevant Interest has the meaning given to that term in the Corporations Act.

Restricted Securifies means 10,948,001 fully paid ordinary shares in the Company issusd
to the Holder, which are currently restricted securities for the purpose of the Listing Rules,

Security Interesi means:
(a) an interest or power:

(i} reserved in or over an interest in any securities including, but not limited to,
any retention of title; or

(i) created or otherwise artsing in or aver any interest in any securities under a
bill of sale, mortgage, charge, lien, pledge, trust or power: of

{b) any agreement {o grant or ¢create any interest or power referred 1o In paragraphs
{a¥i) or {a}{ii) of this definition.

Share means a share in the Company.

1.2 interpratation

The following rules apply unless the context requires otherwise.
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(a)
(b)

{c)

{g)

{h}

(i}

(&}

&)

(m)

(r}

)

Headings are for convenience only and do not affect interpretation.

Mentioning anything after includes, including, for example, or similar expressions,
does not limit what else might be included.

Nothing in this Deed is to be interpreted against a party solely on the ground that
the party put forward this Deed or a relevant part of it.

The singuiar includes the plural, and the converse also applies.
A gender includes all genders.

If a word or phrase is defined, its other grammatical forms have a corresponding
meaning.

Areference to a person includes a corporation, trust, partnership, unincorporated
body or other entity, whether or not it comprises a separate legal entity.

Areference to a ¢lause is a reference to a clause of this Deed.

Areference to an agreement or document (including a reference to this Deed} is to
the agreement or document as amended, supplemented, novated or replaced,
excepl to the extent prohibited by this Deed or that other agreement or document,
and includes the recitals, schedules and annexures to that agresment or
document,

A reference {0 writing includes any method of representing or reproducing words,
figures, drawings ar symbols in a visible and tangible form.

A reference to a party to this Deed or another agreement or document includes the
party's successors, permitted substitutes and permitted assigns (and, where
applicable, the party's iegal personai representatives).

A reference to legisiation or to a provision of legistation includes a modification or
re-enactment of it, a legislative provision substituted for it and a regulation or
statutory instrument issued under it

A reference to conduct includas an omission, siatement or undertaking, whether or
not in writing.

A reference to an agreement includes any undertaking, deed, agreement and
legally enforceable arrangement, whether or not in writing, and a reference {0 g
document includes an agreement (as so defined) in writing and any certificate,
notice, instrument and document of any kind,

Words and expressions defined in the Listing Rules, and not in this Deed, have the
meanings given to them in the Listing Rules,

Every warranty or agreement {expressed or implied) in which more than one
person joins, binds them individually and any combination of them as s group.

1.3 Consents or approvals

If the doing of any act, matter or thing under this Deed is dependent on the consent or
approvat of & party or is within the discretion of a party, the consent or approvat may be
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given or the discration may be exercised conditionally or unconditionatly or withheld by the
party in its absolute discretion unless expressly provided otherwise.

1.4 Compliance with Listing Rules

For s0 long as the Company Is listed on the official list of the ASX;

(a)

{b}

{c)

(d)

("

notwithstanding anything contained in this Deed, if the Listing Rules prohibit an act
being done, that act must not be done;

nothing contained in this Deed prevents an act being done that the Listing Rules
require to be done;

if the Listing Rules require an act to be done or not to be done, authority is given
for that act to be done or not to be done (as the case may be);

if the Listing Rules require this Deead to contain a provision and i dees not contain
such a provision, this Deed is deemed to contiain that provisiomn;

if the Listing Rules require this Deed not to contain a provision and it contains such
a provision, this Deed is deemed not & contain that provision; and

if any provision of this Deed is or becomes inconsistent with the Listing Rules, this
Deed is deemed not to contain that provision o the extent of the inconsistency.

2. Escrow restrictions

{a)

(b}

(c)

The Holder warrants and represents that during the Escrow Period, the Holder will
not Deal in the Restticted Securities without the prior written consent of Credit
Suisse and RBS Margans, which shall not be unreasonably withheld.

If the Restiricted Securities are kept on the cerlficated subregister, the Holder wil|
deposit the certificates for the Restricted Securitias with a bank or recognised
rustee nominated in writing by the Company for the Escrow Period as soon as is
reasonably practicable after the issue of the Restricted Securities.

If the Restricted Securities are kept on the Issuer Sponsored Subregister, the
Holder hereby agrees to the application of a Holding Lock fo the Restricted
Securities as soon as is reasonably practicable after the issue of the Restricted
Securities.

For the purpose of paragraph 2{a), it would be unreasonabie to withhold such
consent in circurmstances where:

(i) the proposed Dealing in the Restricted Securities (Sell Down Proposal)
wouid not occur within four months of the date of this Deed;

{if) the Sell Down Proposal would not involve the sale of any
Restricted Sacurities on-market, and would, in the opinion of Credit Suisse
and RBS Morgans acting reasonabiy, not materially affect the market for
Shares having regard to:

(A the number of Restricted Securities the subject of the
Seil Down Proposal,
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(B} the operational and share price performance of the Company in the
period prior {0 the Seli Down Proposal;

(C) the perceived demand for Shares in the market, having regard to
the liquidity of Shares; and

{D) the identity or likely identity of the buyers of the relevani
Restricted Securities the subiect of the Selt Down Proposal,

3. Exceptions

During the Escrow Period, the Holder may Deal in any of its Restricted Securities to the
extent that:

{a) the Dealing arises solely as a resuli of the acceptance of a bona fide takeover bid
made under Chapter 6 of the Corporations Act in respect of all of the Shares (or
the eniry info any agreement to do so;

{b) the Dealing arises solely as a result of the transfer or cancellation of the Shares in
the Company as part of a scheme of arrangement under Part 5.1 of the
Corporations Act; or

{c) the Dealing is required by applicable taw (including an order of a court of
competent jurisdiction),

provided that:

{d} in the case of an off-market bid, i the offer is conditional, the bidder and the Holder
agree in writing that {he Holding Lock will be applied for each Restricted Security
that is not bought by the bidder under the off-market takeovar bid; and

(e) in the case of 2 merger by scheme of arrangement under Part 5.1 of the
Corporations Act, the Holder agrees in writing that the Holding Lock will be applisd
if the merger does not take effect,

4. Consequences of breaching this Deed

(2) If it appears to the Company that the Holder may breach this Deed, the Company
must take all steps necessary 1o prevent the breach, or to enforce this Desd,

(L) If the Hofder breaches this Deed. each of the following applies:

{i} the Company must take all steps necessary to enforce the Deed, or to
rectify the breach;

{it the Company must refuse to acknowledge, deal with, accepi or register
any sale, assignment, transfer or conversion aof any of the Restricied
Securities. This is in addition to other rights and remedies availabie to the
Company; and

{ifl) the Holder of the Restricted Securities will cease 1o be entitled to any
dividends, distributions or voting rights attaching to the Restricted
Securities while the breach continues.
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(c) if the Holder breaches this Deed, the Holder acknowledges and agrees that such a
breach could cause substantial commercial and financial detriment to the Company
and other third parties.

{d} The parties agree that damages would be an insufficient remedy for breach of
clause 2(a} and the Holder agrees that the Company is entitied to seek and obtain
an injunction or specific performance to enforce the Holder's abligation under
ctause 2(a) without proof of actual damags and without prejudice to any of its other
rights or remedies.

5. Notice of breach or suspected breach

If the Holder becomes aware:

(a) that a Dealing in any Restricted Securities has occurred, or is iikely to ocour, during
the Escrow Pariod; or

{b} of any matter which is likely to give rise to a Dealing in any Restricted Securities
guring the Escrow Period,

it must notify the Company, Credit Suisse and RBS Morgans as soon as practicable after
becoming aware of the Dealing, or the matiers likely io give rise to a Dealing, and provide

full details.
6. Warranties and acknowledgement
6.1 Giving of warranties

The Holder gives the warranties and represersiations in clause 8.2 in favour of the
Company, Credit Suisse and RBS Morgans as at:

{a) the date of this Deed; and

() at all times until expiry of the Escrow Pariod,

6.2 Warranties
The Holder represents and warranis that;

{a) it hias full power and authority, without the consent of any other person, to enter
into and perforrn its obligations under this Deed {inciuding, if the Holder has
entered into this Deed as & trustee (Trustee), under the trust deed for the relevant
trust (Trust));

{b) it has taken all necessary action to authorise the execution, delivery and
performance of this Deed in accordance with its terms;

(c) this Deed constitutes legal, valid and binding obligations and, subject to any
necessary stamping and registration, s enforceable in accordance with its terms:

() the execution, delivery and performance by it of this Deed does not and will not
violate, breach or result in a contravention of:

{i} any applicable law, regulation or authorisation;
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(i) its constitution or other constituent documents {or, if the Holder is a
Trustee, the trust deed for the Trust); or

{iii) any agreement, undertaking, Security Interest or document which is
binding on it;

(e} prior to the Escrow Period, it has not done, or omitied to do, any act which would
resuit in it Dealing in Restricted Securities during the Escrow Period;

{f) the Rastricted Securiiies are free from alt Security interests and other third party
interests or rights and will remain so during the Escrow Period;

(q) if the Holder is a Trustee, the Trustes is the trustee of the Trust and, to the best of
its knowledge and belief, there is no proposal to remove it as trustee of the Trust:
and :

() if the Holder is a Trustee:

(i) the Holder has the right to be fully indemnified out of the assets of the Trust
in respect of any liability arising under, or in connection with, this Deed and
the right has not been modified, released or diminished in any way. The
assets of the Trust are sufficient to satisfy that right in full and the Holder
has not released or disposed of its equitable lien over that trust; ang

{#) the Trust has not been terminated and there is no effective proposal or
requirement to wind up, deregister, terminate, reconstitute or resettle the
Trust.

6.3 Acknowledgment
Tha Holder acknowledges that a breach of any of the representations and warranties sst
out in this clause 6 is a breach of this Deed to which clause 4 applies.

6.4 Survival of representations and warranties

The representations and warranties in this clause 6 survive fermination of this Deed.

7. Termination
{a} This Deed terminates with immediate affect upon the earlier of:
)] expiry of the Escrow Period; and
(i) the disposal of all of the Helder's Restricted Securities where this ocours

following an event set out in clause 3.

(b} As 5oan as practicable following termination of this Deed, the Company wiil do al
things necessary to remove any restriction on the Restricted Securities, including
ensuring that the Holding Lock is reteased in full,

8. ASIC exemption

The provisions of this Deed take effect on and from the date of this Deed. Despite any
other provision in this Deed, the operation after 16 Gctober 2012 of any provision which
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would (but for section 609{7) of the Corporations Act) confer a Relevant Interest on Credit
Suisse or RBS Mergans is subject to a condition that such provision witl only apply with
effect from 16 Cctober 2012 if ASIC has, prior to that date, granted an exemption under
section B55A of the Corporations Act for the acquisition under this Deed by Credit Suisse
and RBS Morgans of 2 Relevant interest in the Restricted Securities.

MNotices

Any niotice, demand, consent or other communication {a Nefice) given or made under this

Deed:

(a) must be in writing and signed by the sender or a person duly authorised by the
sender;

B must be addressed and delivered to the intended recipient at the address or fax

number below or the address or fax number last notified by the intended racipient
to the sender after the date of this Deed;

{i} to Maverick Drifling ang
Exploration Limited:

(it} Credit Suisse (Austraiia)
Limited

(i} RBS Morgans Corporate

Limited

(v} to OH Boss Pty Ltd ACN 106

938 194 ATF QH Boss Trust;

C/- McCullough Robertson Lawyers
Central Plaza Two

tevel 11, 66 Eagle Street,
Brisbane, QLD 4000
Altertion: Derek Pocock
Fax No: 81 7 3228 9949;
Level 31 Gateway

1 Macquarie Place
Sydney NSW 2000
Attention: Adam Lennen
Fax No: 81 2 8205 4394
{evel 29, Riverside Cenire
123 Eagle Street

Brisbane QLD 4000
Attention: Anthony Kirk
Fax No: 81 7 3831 0593
PO Box 865

Newcastle NSW 2300
Attention: Lee Cilarke

Fax No: 61 3229 9949; and

{c) will be conclusively taken to be duly given or made when delivered, received or left
atthe above fax number or address. If delivery or receipt occurs on 2 day that is

eywb AQ0121859104v8 120277671
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not a business day in the place to which the Notice is sent or is later than 4pm
(local time) at that place, it will be conclusively taken to have been duly given or
made at the commencement of business on the next business day in that place.

10.  Entire agreement
This Deed contains the entire agreement between the pariies with respect to its subject
matter. it sets out the only conduct, representations, warranties, covenants, conditions,
agreemsnts or understandings (collectively Conduct) relied on by the parties and
supersades all earlier Conduct by or between the parties in connection with its subject
matter. None of the parties has relied on or is relying on any other Conduct in entering ino
this Deed and completing the transactions conternplated by it.

11.  Amendment
This Deed may be amended only by another deed executed by all the parties.

12.  Further assurances
Each party must do anyithing necessary (including executing agreements and documents)
to give full effect {o this Deed and the transactions contemplated by it.

13, Governing law and jurisdiction
This Deed is governed by the laws of New South Wales. In reiation to it and related
non-coniractual matters each party irrevocably submits to the non-exclusive jurisdiction of
courts with jurisdiction there, and waives any right to abject to the venue on any ground.

14. Counterparts
This Deed may be executed in any number of counterparts. Al counterparts together will
be taken lo consiitute one instrument.

15. Time of essence

Time is of the essence 1o this Deed.
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Executed and deliverad as a Deed

Executed as a deed in accordance with
section 127 of the Carporations Act 2001 by

Maverick Drilling and Exploration Limited:

A o Ly

Director Signature

j—

,f::’; < :
vy ia’“gsf"'” ¥ « e

Q%Fee{ar/Secre{;ry Signature
HinOREn; R A EOR B

Print Name

Executed as a deed in accordance with
section 127 of the Coerporations Act 2001 by
Credit Suisse (Australia) Limited:

e

Print Name

i; e \’{ﬂ
{ e RS

.Directar Signature

Coprpded! Lo B4

Direétor/Secretary Signature

Vphrr Koo x

Print Name

Executed as a deed in accordance with
section 127 of the Corporations Act 2001 by
RBS Morgans Corporate Limited:

Print Name

Directer Signature

Director/Secretary Signature

Print Name

Print Name
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Executed and delivered as g Deed

Executed as z deed In accordance with
seetion 127 of the Corporations Act 2007 by

Maverick Drilling and Exploration Limited:

Director Signature

Birector/Secretary Signaturs

Print Nanmte

Executed a5 a deed ih accordance with
section 127 of the Corporations Act 2001 by
Credit Sulsse {Australia) Limited:

Print Name

Birector Signaiure

Director/Secratary Signature

Print Name

Executed as a deed in accordance with
section 127 of the Corporations Act 2001 by
RES Morgans Cmporata Limited:

Vs .r

/%ZV Co ]

Print Name

e, IR
Director Signaiure

; (LER s o

DiraclorSecretary Signature

Brian Sheahan

Print Name

Print Name

2y AN 21858104v5 120277871 0.0.0000
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Executed as a deed in accordance with

section 127 of the Corporations Act 2001 by
OH Boss Pty Ltd ACN 106 838 194 ATF /
{OH Boss Trust:

Sigp#ture of Lea Clarke who signs in the
acity as sule secretary and sole director

eywb AD121858104v6 120277971 (.0.0000 Page 11
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Date 2012
AR,
Parties
o
1. Maverick Drilling and Exploration Limited (ABN 48 128 429 158) of C/-

McCullough Robertson Lawyers, Central Piaza Two, Level 11, 66 Eagle Street,
Brisbane, QLD 4000 (the Campany).

2. Credit Suisse {Australia) Limited (ABN 84 007 016 300) of Lavel 31 Gateway, 1
Macquarie Place, Sydney NSW 2000 { Credit Suisse).

3. RES Morgans Corporate Limited (ABN 32 010 539 607} of Level 29, Riverside
Centre, 123 Eagle Street, Brisbane QLD 4000 (RBS Morgans)

4. Salt Dome Pty Ltd ACN 141 495 963 ATF Salt Dome Unit Trust of PG Box 865,
Newcastle, NSW 2300 (Molder).

Recitals
S e,
A The Holder is the legal holder of the Restricted Securitles, which cease to be
‘resiricted securities’ for the purpose of the Listing Rules on 8 September 2012.
B Credit Suisse and RBS Morgans have been appointed by the Company to manage a

placement of Shares and have sought the extension of such restrictions on disposal
of the Restricted Securities by the Holder,

Cc The Holder undertakes fo the Company, Credit Suisse and RBS Morgans to be
bound by the terms and conditions of this Deed,

It is agreed as foliows,

1. Definitions and interpretation

1.1 Definitions
The following definitions apply uniess the context reguires otherwise,
ASIC means the Australian Securities and Investments Commission.

ASX means ASX Limited {ACN 008 824 891) or the market it operaies as the context
requires.

Corporations Act means the Corporations Act 2001 {Cth).
Deafmaans, in respect of any Restricted Security, to do any of the following:

{a} dispose of, or agree fo offer to dispose of, the Restricted Securities or any legal,
beneficial or economic interest in the Restricted Securities:

eywh AQ121858104v6 120277971 (.0.0000 Page 1
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1.2

{b} create, or agree to offer to create, any Seourity Interest in the Restricted Seourities
or any legal, beneficial or economic interest in the Rastricted Securities;

{c) do, or omit to do, any act if the act or omission would have the effect of fransferring
effective ownership or contral of the Restricted Securities or any legal, beneficial or
economic interest in the Restricted Securities; or

(d} participate ina return of capital made by the Company.

Eserow Period means the period commencing on 9 September 2012 and ending on {and
inciuding}:

(a) 16 October 2012; or,

{B) if ABIC has, prior to that date, granted an exemption under section 655A of the
Corporations Act for the acguisition under this Deed by Credit Suisse and RBS
Morgans of a Relevant Interest in the Restricted Securities {ASIC Relief), the
earfier of:

(i) the relevant date under the ASIC Relief; and

(i the day the Campany releases its quarterly report for the period ending 21
December 2012 to the ASX.

Holding Lock has the meaning given to that term in section 2 of the ASX Settlement
Operating Rules.

issusd Sponsored Subregisfer has the meaning given to that term in section 2 of the
ASX Settlement Operating Rules.

tisting Rufes means the lisling rules of the ASX and any other rules of the ASX that are
applicable while the Company is admitied fo the official list of the ASX, each as amended
or replaced from time to time, except to the extent of any express written waiver by the
ASX.

Relavant Interest has the meaning given to that term in the Corporations Act.

Restricted Securities means 2,000,000 fully pzaid ordinary shares in the Company issued
to the Holder, which are currently restricied securities for the purpose of the Listing Rules,

Security Interest means:
{a) an interest or power:

{i} reserved in or over an interest in any securities including, but not limited to,
any retention of title; or

{ii) created or otherwise arising in or over any interest in any securlties under a
bill of sale, marigage. charge, lien, pledge, trust or power; or

{b) any agreement {0 grant or create any interest or power referred to in paragraphs
{a){i) or (a)(ii) of this definition.

Sharg means a share in the Company.

Interpretation

The following rules apply unless the context requires otherwise.
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(a} Headings are for convenience oniy and do not affect interpretation.

(b) Mentioning anything after includes, including, for example, or similar expressions,
does not limit what else might be included.

(a) Nothing in this Deed is o be interpreted against a party solely on the ground that
tha party put forward this Deed or a retevant part of it

{ch) The singular includes the plural, and the converse also applies.

{e} A gender inciudes all genders.

{fy if 'a word or phrase is defined, its other grammatical forms have a corresponding
meaning.

{a) A reference to a person includes a corporation, trust, partrership, unincorporated

body or other entity, whether or not it comprises a separate fegal antity.
(R} A reference to a clause is 2 reference 1o a clause of this Deed,

(i} A reference to an agreement or document {including a reference to this Deed) is to
the agreement or document as amended, suppiemented, novated or repiaced,
except to the extent prohibited by this Deed or that other agreement or document,
and includes the recitals, schedules and annexures to that agreemant or
documsent.

(i A reference to writing includes any method of representing or reproducing wordgs,
figures, drawings or symbois in & visible and tangible form.

{k} A reference fo a party to this Deed or ancther agreement or document includes the
party's successors, permitted substitutes and permitted assigns (and, where
applicable, the party's legal personal representatives).

{1} A reference 1o legislation or to a provision of legislation includes a modificaticn or
re~-gnactment of i, a legislative provision substituted for it and a regutation or
staiutory instrument issued under it. !

{ret) A reference to conduct includes an omission, statement or undertaking, whether or
not in writing.

(m A reference to an agreement inciudes any undertaking, deed, agresment and
' legaily enforceable arranigement, whether or not in writing, and & reference to a
document inciudes an agreement (as so defined) in writing and any certificate,
niotice, instrument and document of any kind.

{o} Words and expressions defined in the Listing Rules, and not in this Deet, have the
meanings given to them in the Listing Rules,

{p) Every warranty or agreement {expressad or implied) in which more than one
person joins. binds them individually and any combination of them as a group.
1.3 Consenis or approvals

If the doing of any act, matter or thing under this Dead is depandent on the consent or
approval of a party cr is within the discretion of a party, the consent or approval may be
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given or the discretion may be exercised conditionally or unconditionalty or withheld by the
party in its absolute discretion unless expressly provided otherwise.

1.4 Comgpliance with Listing Rules

For so leng as the Company is fisted on the official list of the ASX:

(a)

(b)

{c)

(d)

(&)

H

notwithstanding anything contained in this Deed, i the Listing Rules prohibit an act
being done, that act musi not be dong;

nothing contained in this Deed prevents an act being done that the Listing Rules
require {c be dong;

if the Listing Rules require an act t© be done or net to be done, authority is given
for that act to be done or not to be done {(as the case may be);

if the Listing Rules reauire this Deed to contain a provision and it doas not contain
such a provision, this Deed is deemed to coniain that provision;

if the Listing Rules reguire this Deed not to contain a provision and it contains such
a provision, this Deed is deemed not to centain that provision; and

if any provision of this Deed is or becomes inconsistent with the Listing Rules, this
Deed is deamed not to contain that provision 1o the extent of the inconsistency.

2. Escrow restrictions

(a)

{c)

The Holder warrants and represents that during the Escrow Period, the Holder will
not Deal i the Restricted Securities without the prior written conseant of Credit
Suisse and RBS Morgans, which shall not be unreasonably withheld.

if the Restricted Securities are kept on the certificated subregisier, the Holder will
deposit the certificates for the Restricted Securities with a bank or recognised
trustae nominated in writing by the Company for the Escrow Pericd as soon as is
reasonably practicable after the issue of the Restricted Securities.

If the Restricted Securities are kept on the Issuer Sponscred Subregister, the
Holder hereby agrees to the application of a Holding L.ock to the Restricted
Securities as soon as is reasonably practicable after the issue of the Restricted
Securities.

For the purpose of paragraph 2(a), it would be unreasonabie to withhold such
consent in circumstanges whers:

{i} the propesed Dealing in the Restricted Securities (Sell Down Proposal)
would not ccour within four months of the data of this Deed;

{iiy tha Sell Down Proposal would not involve the sale of any
Restricted Securities on-market, and would, in the opinion of Credit Suisse
and RBS Morgans acting reasonably, not materially affect the market for
Shares having regard to:

(A) the number of Restricted Securities the subject of the
Sell Down Proposai;
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{B}) the operational and share price performance of the Company in the
period prior to the Sell Bown Proposal;

{C) the perceived demand for Shares in the market, having regard to
the fiquidity of Shares; and

(D) the idantity or likely identity of the buyers of the relevant
Restricted Securities the subject of the Sell Down Proposal,

3. Exceptions

During the Escrow Period, the Holder may Deal in any of its Restricted Securities o the
extent that:

(a} the Dealing arises sclely as a result of the accepiance of a bona fide takeover bid
made under Chapter 6 of the Corporaticns Act in respect of all of the Shares {or
the entry into any agreement to do so);

(b} the Dealing arises solely as a result of the transfer or canceliation of the Shares in
the Company as part of a scheme of arrangement under Parl 5.1 of the
Corporations Act; or

(c) the Dealing is required by applicable law (including an order of a court of
cormpetent jurisdiction},

provided that:

(d) in the case of an off-market bid, if the offer is conditional, the bidder and the Holder
agree in writing that the Helding Lock will be applied for each Restricted Security
that is not bought by the bidder under the off-market takeover bid: and

{e) in the case of a merger by scheme of arrangement under Part 5.1 of the
Corporations Act, the Holder agrees in writing that the Holding Lock will be applied
if the mergar does not take effect.

4. Consequences of breaching this Deed

{8} If it appears o the Company that the Helder may breach this Deed, the Company
must take all steps necessary to preveni the breach, or to enforce this Deed,

{b) If the Hoider breaches this Deed, each of the following applies:

{ih the Corpany must take ail steps necessary o enforce the Deed, orto
rectify the breach;

{ii) the Company must refuse to acknowledge, deal with, accept or register
any sale, assignment, transfer ar conversion of any of the Restricted
Sacurities. This is In addition to other rights and remedies available io the
Company, and

{iii) the Holder of the Restricted Securiies will cease to be entitied o any
dividends, distributions or voting rights attaching to the Restricted
Securities while the breach continues.,
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{c} If the Holder breaches this Deed, the Holder acknowledges and agrees that such a
breach could cause substantial commaercial and financial detriment to the Company
and other third parties.

{d) The parties agree that damages would be an insufficient remedy for breach of
clause 2(a) and the Holder agrees that the Company is eniitled ic seek and obtain
an injunction or specific performance o enforce the Holder's obfigation under
clause 2(a) without proof of actual damage and without prejudice to any of its other
rights or remedies.

5. Notice of breach or suspected breach

if the Molder becomes aware:

{a) that a Dealing in any Restricted Securities has occurred, or is fikely to oceur, during
the Escrow Period; or

{b) of any matter which is likely to give rise to a Dealing in any Restricted Securities
during the Escrow Pericd,

it must notify the Company, Credit Suisse and RBS Morgans as soon as practicable after
beceming aware of the Dealing, or the matiers likely to give rise to a Dealing, and provide

fuli details.
8. Warranties and acknowledgement
6.1 Giving of warranties

The Holder gives the warranties and representations in clause 6.2 in favour of the
Company, Credit Suisse and RBS Morgans as al:

(2} the date of this Deed; and

{b) at all imes until expiry of the Escrow Period.

8.2 Warranties
The Holder represents and warrants that:

(a) it has full power and authority, without the consent of any other person, 1o enter
into and perform its obligations under this Deed (including, if the Holder has
entered into this Deed as a trustee (Trustee), under the trust deed for the relevant
frust {Trust))

{b} it has taken all necessary action to authorise the execution, delivery and
performance of this Deed in accordance with its terms;

{c) this Deed constituies legal, valid and binding obligations and, subject to any
necessary stamping and registration, is enforceable in accerdance with its terms;

{d) the execution, delivery and performance by it of this Deed doas not and will not
viplate, breach or result in a contravention of:

{i} any applicable faw, reguiation or authorisation;
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(i) s constitution or other constituent documents (or, if the Holder is a
Trustee, the trust deed for the Trust); or

{iit) any agreement, undertaking, Security Interest or document which is
binding on i;
(e) prior to the Escrow Period, it has not done, or omitted to do, any act which would

resuitin it Dealing in Restricted Securities during the Escrow Period;

{fy the Restricted Securities are free from all Security Interests and cther third party
interests or rights and will remain so during the Escrow Pericd;

(o) if the Holder is a Trustee, the Trustee is the trustee of the Trust and, to the best of
its knowledge and helief, there is no proposal to remove it as trustee of the Trust;
and

{h) if the Holder is a Trustee:

{i} the Holder has the right o be fully indemnified out of the asseis of the Trust
in respect of any liability arising under, or in connection with, this Deed and
the right has not been modified, reteased or diminished in any way. The
assets of the Trust are sufficient to satisfy that right in full and the Holder
has not released or disposed of its equitable lien over that trust; and

(i) the Trust has not been terminated and there is no effective proposal or
requirement 1o wind up, deregister, terminate, reconstitute or resettle the
Trust,

6.3 Acknowledgment

The Holder acknowledges that a breach of any of the representations and warranties set
out in this clause 8 is a breach of this Deed to which clause 4 appiies.

6.4 Survival of representations and warranties

The representations and warranties in this clause 6 survive termination of this Deed.

7. Termination

(&) This Deed terminates with immediate effect upon the earller of;
(i} axpiry of the Escrow Perlod; and

(it} the disposal of all of the Holder's Restricted Securities where this occurs
following an event set cut in clause 3.

{b} As soon as practcable following termination of this Deed, the Company wili do all
things necessary to remove any restriction on the Restricted Securities, including
ensuring that the Holding Lock is released in full.

2. ASIC exemption

The pravisions of this Deed take effect on and from the date of this Dzed. Daspits any
other provision in this Deed, the operation after 16 Qctober 2012 of any provision which
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would {but for section 809(7) of the Corporations Act) confer a Relevant Interest on Credit
Suisse or RBS Morgans is subject to a condition that such provision will only apoly with
effect from 16 Octeber 2012 if ASIC has, pricr to that date, granted an exemption under
section 655A of the Corporations Act for the acquisition under this Deed by Credit Suisse
and RBS Morgans of a Relevant Interest in the Restricted Securities.

8. Notices

Any notice, demand, consent or other communication (a2 Netice) given or made under this

Deed:

{a) must be in writing and signed by the sender or a person duly authorised by the
sender;

{b) must be addressed and delivered o the intended recipient at the address or fax
number below or the address or fax number last notified by the intended recipient
to the sender after the date of this Deed;

{i) to Maverick Drilling and Cf- MeCullough Robertson Lawyers
Exploration Limited: Central Plaza Two
Level 11, 66 Eagle Street,
Brisbane, QLD 4000
Attention: Derek Pocock
Fax No: 61 7 3229 9949,
{iiy Credit Suisse {Australia) Level 31 Gateway
Limited 1 Macquarie Place
Sydrey NSW 2000
Attention: Adam Lennen
Fax No: 61 2 8205 4394
(i} RBS Morgans Corporate Level 29, Riverside Centre
Limited 123 Eagle Street
Brisbane QLD 4000
Attantion: Anthony Kirk
Fax No: 61 7 3831 0583
{iv) to Salt Dome Pty Ltd ACN PO Box 865
141 495 963 ATF Sait Dome Newcastle NSW 2300
Unit Trust:
Attention: Lee Clarke
Fax No: 61 3229 9949; and
(c) will be conclusively taken to be duly given or made when delivered, received or left

at the above fax number or address. If delivery or receipt occurs on a day that is
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not a business day in the place to which the Notice Is sent or is later than 4pm
{local time} at that place, # will be conclusively taken to have been duly given or
made at the commencemsnt of business on the nexi business day in that piace.

16. Entire agreement
This Deed contains the entire agreement between ihe parties with respect to iis subject
matter. |t sets out the only conduct, representations, warranties, covenants, conditions,
agreements or undersiandings (coltectively Conduet) relied on by the parties and
supersedes all earlier Conduct Dy or between the parties in connection with ifs subject
matter. None of the parties has relied on or is relying on any other Conduct in entering into
this Deed and completing the transactions contemplated by &

11.  Amendment
This Deed may be ameanded only by another deed executed by all the parties.

12. Further assurances
Each party must do anything necessary (including executing agreements and documents)
to give full effect to this Deed and the transactions contempiated by it

13. Governing law and jurisdiction
This Deed is governed by the laws of New Scuth Wales, In relation to it and related
non-contractual matters each party Irrevocably submits to the non-exciusive jurisdiction of
courts with jurisdiction there, and waives any right {0 object {o the venue on any ground.

14. Counterparis
This Deed may be executed in any number of counterparts.  All counterparts together wifl
be taken to constitute one instrument.

15.  Time of essence

Time is of the essence to this Deed.
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Executed and delivered as a Deed

Executed as a deed in accordance with
section 127 of the Corporations Act 2001 by

Maverick Drilling and Exploration Limited;

i
e o
ﬂ“ﬂﬁf e - «‘; i wﬂf,w

f@;ﬁ T A —
i e e G

Director Signature

e =
rfSecretary Signature

R e ; .
;ﬁf’igw M,;z«fff ‘,fp;ﬂm;: AR d MCWfW {é,ﬁ%j%@@g;}
Print Name Print Name

Executed as a deed in accordance with
section 127 of the Corporations Act 2007 by
Credit Suisse (Australia) Limited:

f’i///%// ’

' Director Signature

Comphet! {chb

DirectbrfSecratary Signature

Vedn Knex

Print Name

Executed as a deed in accordance with
saection 127 of the Corporations Act 2001 by
RBS Morgans Corporate Limited:

Print Name

Director Signature

Director/Secretary Signature

Print Name

Print Name

eywh AD1Z21859104v6 120277971 (.0.0000
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Executed and delivered as o Deed

Executed as a deed in accordance with
section 127 of the Comporatfions Act 2001 by
Waverick Drilling and Expioration Uimited:

Cireclor Signature

Director/Secretary Signature

Print Name

Executed as a desd in accordance with
section 127 of the Corporations Act 2001 by
Credit Suisse {Austraiia} Limited:

Print Name

Director Signature

Direcior/Secratary Signature

Print Name

Executed as a deed i accordance with
section 127 of the Corporations Act 2001 by
RBS Morgans Corporate Limited:

7l

Print Name

. -
.«%&{ﬁ
VJ m :

Director Signature

Director/Secretary Signature

N Brian Sheahan
Print Name Frint Name

eywhb AD12185971044E 120277671 O 1.0000
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T =

/ %otor Signature Dirgctor/Secretary W
¢

Lee fuirtspy Conne TTosepy | Chaik SLIA
Print Name ! Peint Name
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