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DRILLING 8 EXPLORATION

ANNUAL GENERAL MEETING PRESENTATION

The Directors of Maverick Drilling & Exploration Limited (ASX: MAD) are pleased to
release the presentation to be delivered by Mr Don Henrich, Executive Chairman of
Maverick Drilling & Exploration Limited, at the Annual General Meeting being held
today at 10am (Brisbane time).

Further inquiries contact information:

Dan N. Denton Andrew Crawford
Chief Operating Officer Chief Financial Officer and
Houston Operations Office Company Secretary
+1 281416 8575 +61 2 49253659

About Maverick Drilling & Exploration Limited (ASX: MAD)

Maverick is a diversified oil company with existing oil production and reserves
focusing on low cost development of drilling prospects. Maverick’s flagship assets
are leases that it holds over parts of Blue Ridge, Nash and Boling Domes
established producing oil fields located south of Houston, Texas in the United
States and its wholly owned subsidiary Maverick Drilling Company, a 38 year old
contract drilling company based in Texas.
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Important notice and disclaimer

This presentation has been prepared by Maverick Drilling & Exploration Limited (“Maverick”). The information in this presentation is of a general nature and does
not purport to be complete, nor does it contain all of the information which would be required in a prospectus prepared in accordance with the requirements of the
Corporations Act. It contains information in a summary form only and should be read in conjunction with Maverick’s other periodic disclosure
announcements to the ASX available at: www.asx.com.au.

An investment in Maverick shares is subject to known and unknown risks, many of which are beyond the control of Maverick. In considering an investment in
Maverick shares, investors should have regard to (amongst other things) the risks outlined in this presentation.

This presentation contains statements, opinions, projections, forecasts and other material (“forward looking statements”), based on various assumptions. Those
assumptions may or may not prove to be correct. None of Maverick, its respective officers, employees, agents, advisers or any other person named in this
presentation makes any representation as to the accuracy or likelihood of fulfilment of the forward looking statements or any of the assumptions upon which they
are based.

Maps and diagrams contained in this presentation are provided to assist with the identification and description of Maverick’s lease holdings and Maverick’s
intended targets and potential exploration areas within those leases. The maps and diagrams may not be drawn to scale and Maverick’s intended targets and
exploration areas may change in the future.

The information contained in this presentation does not take into account the investment objectives, financial situation or particular needs of any recipient and is not
financial product advice. Before making an investment decision, recipients of this presentation should consider their own needs and situation and, if necessary,
seek independent professional advice.

To the extent permitted by law, Maverick and its respective officers, employees, agents and advisers give no warranty, representation or guarantee as to the
accuracy, completeness or reliability of the information contained in this presentation. Further, none of Maverick and its respective officers, employees, agents and
advisers accept, to the extent permitted by law, responsibility for any loss, claim, damages, costs or expenses arising out of, or in connection with, the information
contained in this presentation. Any recipient of this presentation should independently satisfy themselves as to the accuracy of all information contained herein.

Competent person statement

The evaluation of reserves referred to in this report was undertaken by Mr Richard Pomrenke of Energy Recovery Concepts, LLC in accordance with the Society of
Petroleum Engineers Petroleum Resource Management System (SPE-PRMS) 2007. The work carried out by Mr Pomrenke included the assessment of reserves
on acreage acquired by Maverick on Blue Ridge Dome, Boling Dome and Nash Dome and data from Maverick’s drilling programs on these domes. The
assessment of reserves was conducted on a similar basis to that set out in Mr Pomrenke’s independent reserve report included in Maverick’s IPO prospectus
dated 2 July 2010. The reserves estimates are consistent with the definitions of Proved and Probable hydrocarbon reserves defined in the ASX Listing Rules. Mr
Pomrenke is a qualified person as defined in ASX Listing Rule 5.11 and has consented to the use of the reserves figures in this report in the form and context in
which they appear.
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Maverick overview

Maverick introduction

m Maverick is a diversified oil production company
with strong cash flow, focused on development of
low risk oil properties.

m Maverick's ability to drill and produce cost
effectively is based on over 38 years of drilling
experience and the use of its own rigs and
production teams. The company is unique in that it
also owns its own fleet of drilling rigs and workover
rigs. The company also operates all of its
properties.

m Maverick’s flagship assets are leases that it holds
over parts of Blue Ridge, Nash and Boling Domes
established producing oil fields located near
Houston, Texas in the United States.

m Maverick listed on the ASX in September 2010.

Video message from Mr Don Henrich

m Refer to our website to view the video message
from our Executive Chairman Mr Don Henrich.

m This can be viewed via the following link
http://www.maverickdrilling.com/company-profile---
video-message-from-maverick's-chairman/.aspx

Milestones achieved since listing in September 2010

Milestones Period
v~ IPOon ASX 3Q10
v~ Acquired significant acreage on Boling Dome field 3Q10
v Commenced drilling program at Blue Ridge 3Q10
v~ Blue Ridge and Boling Dome acreage acquisitions 2Q11
v/ 59%increase in 1P reserves for Blue Ridge Dome 2Q11
v Acquisition of Nash Dome lease holdings 3Q11
v Exploration.succes.s with cap rqck production and 3Q11

overhang discoveries at Blue Ridge Dome
v/ Fourfold increase in Nash Dome lease holdings 4Q11
v/ 127%increase in 1P reserves for Blue Ridge Dome 1Q12
v~ Doubled size of Blue Ridge oil field holdings 1Q12
v Initial reserves achieved on Nash Dome 2Q12
v/ Doubled acreage holdings at Nash Dome 2Q12
v/ Maiden 1P reserves at Boling Dome of ~53mmbbls 2Q12
v~ Major Joint Development Project MOU 3Q12




Investment highlights

Material pure oil reserves
— QOver 100 million barrels of proved pure oil reserves (1P)

— Consolidated acreage positions across three established oil fields

Realisable development strategy underpinning production growth
— In-field developmental drilling program targeting near-term production growth
— Low lease and drilling costs generate attractive economics

— Over 2,700 proved developmental drill sites

High impact drilling program provides potential for significant upside
— Multiple new prospective reservoirs identified through 2D / 3D seismic
— Targeted production rates potentially higher than previous in-field drilling

— If successful, potential to materially increase production and oil reserves

Proven board and management team with track record of delivery

— Maverick’s management team has over 100 years combined experience in U.S. salt-domes and
mid-range drilling

— Highly experienced technical team with access to comprehensive in-house data library
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Drilling program

Drilling program for the 12 months commencing 1 September 2012

m Following the recent July 2012 oversubscribed capital raising, Maverick is gearing up for an accelerated drilling
program made up of both traditional in-field development wells and higher impact targets. The program is

summarised below.

# wells
In-field development ~100
Outer band ~56

prospective zones

(to 10,000 feet)
Sub-salt

~10
(> 10,000 feet)

High impact targets

Comment

m Drilling program focused on in-field development
m Expected to increase total production

m Deeper wells targeting potentially higher production

m Limited number of high impact exploration wells

m The final portion of the well below 10,000 feet will be
outsourced

Total ~166

Key resources in place to deliver on this accelerated drilling program




Drilling program — 66 high impact targets

Target structures and timing

m Specifically, 66 high impact wells are planned for drilling over the 12 months from 1 September 2012.
m These wells have been identified through the 2D & 3D seismic programs on Blue Ridge and Nash Dome.

m Technical review to prioritise high impact targets is continuing with additional targets expected to be revealed as seismic
work continues to be refined.

Outer band m Seismic work and geology support the potential for untapped virgin reservoirs above salt
prospective zones on Blue Ridge and Nash domes

above salt = Drill depth: 3,000 to 9,500 feet

Sub-salt m Potential virgin reservoirs underneath the edges of Blue Ridge and Nash Domes
prospects = Drill depth: 6,000 to 14,000 feet

High impact targets

Deep flank m Multiple prospective deep targets have been identified off the flanks
prospects = Drill depth: 12,000 to 16,000 feet




Drilling program

Salt dome drilling activity since 1 September 2012

In the period from 1 September to 30 September 2012, Maverick drilled its Edwards Reef prospect plus 3 Blue Ridge, 1
Boling and 1 Nash Dome well (total 5 wells of targeted 166 to be drilled).

Maverick currently has 4 drilling rigs available to drill new wells on its oil properties.

The first Nash Dome high impact target, the Gross #305 is currently being drilled.

No other seismic identified high impact salt dome targets had been drilled in the period to 30 September 2012.
Salt dome forward drilling program
m Maverick intends to drill the remaining 161 wells of targeted 166 wells over the next 11 months.

m Maverick has staked 13 high impact 3D prospects on Blue Ridge Dome and is currently drilling our first high impact 2D
prospect on Nash Dome the Groce #305.

Infrastructure update

m Rig #11 is scheduled to be online in January 2013.
m Rig #12 is scheduled to be online in February 2013.
m Rig #13 is scheduled to be online in March 2013.

m In November we have acquired 5 workover and 4 swabbing rigs. These are scheduled to be online over next few
months.

m By end of March 2013 we envisage having:
m 7 drilling rigs online.
m 11 workover rigs online.

m 6 available swab rigs.
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Seismic program

Recent seismic — expanded opportunities and enhancing target recognition process

m Maverick’s has recently conducted seismic programs on Blue Ridge and Nash Dome:
m Blue Ridge Dome — 3D shoot — This is the first time 3D has been shot on Blue Ridge.
m Blue Ridge Dome — 2D reprocessing program - Reprocessing of acquired 2D lines.
m Nash Dome - 2D reprocessing program - Reprocessing of acquired 2D lines.

m To date over 200 high impact prospects have been identified through these programs. A number of these high impact
targets have been staked for drilling on Blue Ridge (13). Interpretive work continues with more targets expected to be
defined.

m In addition, a 3D swath program is currently being undertaken on Nash Dome.

m The first Nash Dome high impact target, the Groce #305 is currently being drilled.
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Development agreement

Development agreement MOU with Gulf South Holdings Inc.

m Maverick has entered into a non-binding Memorandum of Understanding (MOU) with Gulf South Holdings Inc. (Gulf
South) in relation to developmental drilling of its shallow salt dome acreage.

m Under the MOU Gulf South has the right to participate in the joint development of 400 or more wells, representing a
capital commitment of US $100 million, across the shallow oil fairways of Maverick’s three salt domes over the next
three calendar years (to the end of CY 2015).

m The participation by Gulf South involves the payment of US $250,000, for a 25% working interest for the drilling,
completion and production facility costs associated with each well. Subject to mutual agreement of the parties, project
results and increased capital availability, Gulf South participation may increase to as much as a 50% working interest
for US $500,000 per well.

m The project involves the drilling of 12 wells per month on the fairways of any of Maverick’s three salt domes and will
involve four of Maverick’s six drilling rigs allocated full time for the next three years

m Gulf South to initially prepay in full a 36 well commitment (~US$9mm, i.e. three months payment in advance);

m Followed by the payment of a monthly advance for each successive month of drilling to continue through to the
full 400 well program.

m Non-participation by Gulf South in five successive wells will constitute a loss of Gulf South’s right to participate in the
remainder of the project.

m The Project does not include participation by Gulf South in any of the overhang, flank, or deep high impact wells
targeting prospective reservoirs greater than 5,000 feet.

m The arrangements are subject to execution of legal documentation.

m Final documentation is expected by 30 November 2012, followed by first funding in December 2012.

The above information should be read in conjunction with Maverick’s ASX release dated 3 October 2012.




Development agreement

Benefits to Maverick and key metrics

Key benefits to Maverick include: Key metrics:

m An internally recognised five times uplift m Turnkey price of $250,000 for 25% of a
in price per 1P barrel relative to current standard Maverick developmental well
market capitalisation per barrel*. or $500,000 for a 50% interest.

m Fully funded multi year in-field m Gulf South has the right to participate in
developmental well drilling program. 400 wells over the next three calendar

_ . years.

m Maverick can redeploy capital
previously allocated for shallow m Equatesto a USD 100 million
development to further enhance our investment over the period based on
expanding high impact drilling program. 25% interest or USD 200 million based

. : . , on 50% interest.
m A project with an industry partner which

further validates the quality and m Based upon average independently

potential of our reserves. reported 1P reserves per well site can
be equated to Gulf South paying ~$27
per barrel of 1P reserve™*.

*Based on recent share price of $1.20.
**Calculation based on ~36,865 1P reserves per well site. $250,000 / 25% / 36,865 1P per well site = ~$27
Note Maverick has over 2,700 proved developmental drill sites with only 400 subject to this initial non-binding MOU.

The above information should be read in conjunction with Maverick’s ASX release dated 3 October 2012.
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Field locations

Salt dome location map
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Blue Ridge Dome

Overview

Piercement type salt dome located 25 miles south of
downtown Houston, Texas

Positioned close to oil refineries and associated
infrastructure, resulting in low transport costs

Current holding of over 4,000 net acres

Production receives premium price over WTI due to high
naphthenic properties (currently WTI +~$10)

Recent certification of reserves
- 1P: ~27 mmbbls; 2P: ~73 mmbbls; 3P : ~145 mmbbl

Drilled 70 wells since IPO through September quarter
2012.

Strategic focus

2D and 3D seismic program — interpretive work
continuing. A number of prospects already staked for
drilling

Exploring potential of significant outer band reserves
and prospects

High impact drilling program in fairway, outer band
and overhang targets

Preliminary reserve evaluation of additional 1,900 +
acres in process

Negotiations underway for additional acreage

Blue Ridge reserves position

Based on ~1,700
net acres with
over 54% of
acreage yet to be
evaluated




Nash Dome

Overview

Piercement type salt dome located 50 miles southwest
of downtown Houston, Texas

Current holding of over 5,600 net acres plus 1,790 of
optioned acreage

Production receives premium price over WTI due to high
naphthenic properties (currently WTI +~$6)

Recent certification of reserves
- 1P: ~22 mmbbls; 2P: ~42 mmbbls; 3P : ~101 mmbbl

At September 2012, Maverick had drilled 5 wells on
Nash Dome.

Strategic focus

m 2D seismic program — interpretive work continuing. A
number of prospects already staked for drilling

Commencement of 3D seismic program

m Commencement of high impact drilling program in
fairway, outer band and overhang targets

m Negotiations underway for additional acreage

m Het limestone stimulation

Nash reserves position

~

Based on ~2,700
net acres with
over 51% of
acreage yet to be
evaluated
/




Boling Dome

Overview Strategic focus
m Largest, shallow salt dome in areal extent in the Gulf m [nitiating seismic program
Coast region, located 65 miles southwest of downtown
Houston, Texas m Increased drilling across field
= Current holding of over 4,700 net acres = Negotiations underway for additional acreage

m Production receives premium price over WTI due to high
naphthenic properties (currently WTI +~$6)

m Recent certification of maiden reserves (June 2012)
— 1P: ~53 mmbbl; 2P: ~77 mmbbl; 3P: ~98 mmbbl

m At September 2012, Maverick had drilled 6 wells on
Boling Dome.

Boling reserves position

~

Possible Based on ~3,500
net acres with
over 21% of
acreage yet to be

54% evaluated




Material pure oil reserves

Proven 1P reserves growth

Accumulated lease position spanning approximately 14,000 net acres over three salt domes

102

Demonstrated track record of delivering material reserve upgrades

Enhanced via ongoing expansion of acreage position

Over 42% of total acreage position still to be independently evaluated and assigned reserves

Twelve fold increase in 1P reserves since listing

Total certified reserves (mmbbl)

Blue Boling Nash

Ridge Dome Dome Total
1P 27 53 22 102

28
2P 73 77 42 192
3P 145 98 101 344
12
8
Blue Ridge Blue Ridge Blue Ridge Nash maiden res. Boling maiden res.
(Sep-10 - IPO) res. upgrade res. upgrade (Apr-12) (Jun-12)
(Jun-11) (Jan-12)

Blue Ridge Dome @ Nash Dome @ Boling Dome
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Blue Ridge Dome 3D seismic prospects

Example high impact prospects — Images also available at www.maverickdrilling.com in high resolution
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Blue Ridge & Nash Dome 2D seismic

Example high impact prospect leads — Images also available at www.maverickdrilling.com in high resolution
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Maverick Board of Directors

Don Henrich
Executive Chairman

Roger Clarke
Vice Chairman and
Non—-Executive
Director

Brad Simmons
Executive Director

Lee Clarke
Independent Non—-
Executive Director

Joseph Camuglia
Independent Non—-
Executive Director

m 37 years of industry experience, with 35 of them as president of Maverick Drilling Company

m Well known driller with extensive experience in contract drilling in Texas, Louisiana, Oklahoma and in the broader southwest of the
United States

m Don holds a Bachelor of Science degree in Business Administration from Tarleton University

m 30 years of commercial experience and is the current chairman of the advisory board of RBS Morgans Limited

m Deep finance sector experience across corporate finance, banking and funds management which is leveraged to develop
Maverick’s strategic investment focus

m Roger holds a Bachelor of Commerce degree and is a Chartered Accountant

m Substantial management and energy related expertise spanning 25 years in the industry

m Board level experience includes CEO roles with PetroSearch Energy Corporation, American Energy Group Ltd, Simmons Oil
Company Inc, Simmons Drilling Company and Cottonwood Energy Development Corporation

m Brad holds a Bachelor of Science degree in Administrative Science from Yale university

m Core knowledge of the Australian investor market gained through 20 years of financial planning and wealth management services
m Advises a select group of successful private families and investors through his financial advisory and wealth management firm

m Lee is a principal member of the Financial Planning Association and a Certified Financial Planner

m Comprehensive accounting and wealth management knowledge developed through 25 years of industry experience

m Chartered Accountant and Certified Financial Planner, commenced his career with Pricewaterhouse before establishing a wealth
management business

m Joseph holds a Bachelor of Business from Queensland University of Technology and a Diploma of Financial Planning from
Deakin University
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