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Dear Sir/Madam

PERFORMANCE UPDATE - MARKET GUIDANCE REVISION
General Market Guidance - Half Year 2012

At the Annual General Meeting of the company held on 23 May 2012, the Chairman indicated that
the expectation for the half year to 30 June 2012 was that sales will have decreased by
approximately 17% from the corresponding period in 2011 and net profit was expected to decrease
to a loss of approximately $3.75million for the six months to June 2012.

The company now wishes to advise that whilst it is encouraging that the gross margins have picked
up slightly in June 2012 for its sales, the market in general is still suffering because of weak demand
from the market including both domestic and overseas.

As a result, the company is now estimating that sales of product for the half year will be
approximately $62million (2011: 79million) with a net loss of $7.3million (2011: profit
$2.99million).

On behalf of the board

Graham Seppelt
Company Secretary



