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Fax Transmission

From: Danie! Chersky
Subject: Max Trust {ASX: MXQ) - Notice of Initial Substantial Holder from Alceon GT Pty Lid

Daniet Chersky

Alceon Group Ply Lid
Suite 1 8™ Level 88" ™ 20 Hunter Street 3™ Sydney NSW 2000

Tel: 81 280234013 8"™ Moh: 61 411 145025 ™™ Fax: 61 2 8023 4001 8™ www.aiceon.com.al

daniel charsky@alcaon com.al

IMPQRTANT NOTICE

This e-mail and any attachments are confidential and are only intended for the use of the person 1o whom they are addressed. If you are not the
intended recipient (or have received this e-mail in error}, do not read, copy, disclose, disseminate, or use the contents in any way. If you have received
this emall in eror, please notify the sender immediately by retum email and delete all copies of this email and all aftackments fo it from your systems. it
i the recipient's duty to virus scan the emall and any attachments before use.

Alceon Group Py Lid (AFSL No. 345692) or any of its associated entities does nat accept any liabllity for any loss, damage or consequence, whsther
caused by our own negligence or not, resulting directly or indirectly from the use of this email and any atiachments.

Any views expressed in this message are those of the individual sender, except where that sender specifically states them te be the views of Alcecn
Group Pty Lid.

Alceon Group Ply Lid head oifice is at Suite 1, Level 9, 20 Hunter Sirest, Sydney NSW 2000, telephone +81 2 8023 4000, facsimile +61 2 8023 4001. If
you do not wish 1o raceive future commercial lactronic messages from Alceon Group Ply Lid, please send an email with "unsubscribe” in the subject

field to peta kirby@alceon.com.au.




To: 1300135638 Fri 18 May 2012 04:31:32 PM EST (GMT+10) Page 2 of 6

Alveon Group Ply Limired ABD 63 122 365 946

Suite T, Level 9, 20 Huntee Street Bydney BIEW 3000
C‘ 0! I Tel: +6) 2 8025 4000 Fax: 461 2 8023 4001

wwwazleson.zomau AFSL No. 545602

Fax
To ASX Market Announcements Date 18" May 2012
From Daniel Chersky Fax No 1300 135 638

Pages 5

(wicover)
Subiect Max Trust (ASX: MXQ} ~ Notice of Initial Substantial Holder from

! Alceon GT Pty Ltd
V-ﬂ

Dear Sirs

Please see enclosed a Notice of initial Substantial Holder (“Notice”) from Alceon GT
Pty Ltd (and other parties listed in Section 3 of the Notice) in relation to the acquisition
of securities in Max Trust.

Regards
T
<:i‘”’"’5
Do 0
Daniel éﬂersky
Director

Tel: +61 2 8023 4013
daniel.chersky@alceon.com.au
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Notice of initial substantial holder

Form 603

Gorporations Act 2001
Section 671B

To Company Name/Scheme

Max Trast

ACN/ABN

45 003 278 831

i. Details of substantial holder (1}

Name

Alceon GT Pty Ltd {and other parties listed below in Section 3)

ACN {if applicable)

122 362 458

The holder becarne a substantial holder on

2 Details of voting power

16/ 5 /2012

Howewver, this notice also includes acquisitions made on 17 May
2012 and 18 May 2012,

The total mumber of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder
or an associate {2) had a relevant interest {3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities{4) Number of securities Persons' votes(5} Voting power (6)
Fully Paid Ordinary Shares | 14,537,060 14,537,060 8.24%
{Shares)

In addition, as at 18 May 2012, Rotarn Pty Ltd as trustee for the Rotarn Operating Trust holds a long position in cash settled equity
derivatives {contracts for differencc), cquivalent to 2,170,776 Shares or approximately 1.23% of Max Trust. Alceon GT Pty Ltd as
trustes for Alceon Group Trust owns 100% of units in the Rotarn Operating Trust.

3. Tretails of relevant interests

The nature of the relevant inferest the subslantial holder or an associate had in the following voting securitios on the date the
substantial holder became a substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of securities

for the Loewensohn Family
Account, and the
company's controller Susan

and holder of more than 20% voting power
in Alceon Group Trust and sc deemed to
have a relevant interest in Shares in which

Alceon GT Pty Lid Alceon GT owns 100% of the shares in 14,337,080 Shares
{(Alceon GT) Aleceon Group Pty Ltd as trustee for

Alceon Group Trust, and owns 100% of

units in the Rotarn Operating Trust, Rotarm

Pty Lid is the trustee of the Rotarn

Operating Truat
Aloeon Group Pty Ltd Aloeon Group Pty Ltd beneficially owns 14,537,060 Shares
(dlceorn) 14,537,060 Shares which are held by

Rotarn Pty Ltd as trustee for the Rotarn

Operating Trust as bare trustee for Alceon.
TFLT Pty Lid as trustee 100% sharcholder of Alceon GT Pty Lid 14,537,060 Shares

company's controller Paul

Alceon Group Trust has a relevant interest

Loswensohn Alceon Group Trust has a relevant interest
in accordance with section 608(3) of the
Corporations Act,
GOLP Investments Pty Ltd | Holder of more then 20% voting power in | 14,537,060 Shares
as trustes for the GOLP Alceon Group Trust and so deemed to
Family Trust, and the have & relevant interest in Shares in which
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Holder of relevant interest Natare of relevant interest (7) Class and number of securities

Platus in accordance with section 608(3) of the
Corporations Act.

Porapa Pty Ltd as trustes Holder of more than 20% voting power in | 14,537,060 Shares
for the Porapa Investment | Alceon Group Trust and so deemed to
Trust, and the company's have a relevant interest in Shares in which
controtler Morris Symonds | Alceon Group Trust has a relevant interest
in accordance with section 608(2) of the
Corporations Act.

4, Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows;

Holder of relevant interest | Rogistered holder of Person entitled fo be Clasgs and number of
. securities registered as holder (8) | securities
Parties Hsted in Section 3 Rotarn Pty Ltd as trustee Rotam Pty Ltd as 14,337,060 Shares
above of the Rotarn Operating trustee of the Rotarn
Trust or, if on-market Operating Trust

purchase not vet seitled,
unkaown vendor, These
Shares are held as bare
trustes for Alceon,

5 Consideration
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the 4 months prior 1o the day that
the substantial holder became a substantial holder is as follows:

See Annexure A,

0. Asseciates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable} | Nawre of association

N/A N/A

7. Adidresses

The addresses of persons named in this form are as follows:

Name Address
C/l- Aleeon Group Pty Lid
Alceon GT Pty Lid Suite 1, Level 9, 20 Hunter Street, Sydney NSW 200G
i 2
Alceon Grovp Pty Lid Buite 1, Level 9, 20 Huater Street, Sydney NSW 2000
Rotarn Pty L4d Cl- Alceon Group Piy Lid

Suite 1, Level 9, 20 Hunter Street, Sydney NSW 2000

Ci- Alceon Group Pry Lid

TFLT Pty Lid as trusteo for the Suife 1, Level 9, 20 Huater Street, Sydney NSW 2000

Loewensoln Family Account, Susan
Loewensoln and "I'revor Loswensohn

C/- Alceon Group Pty Lid

COLF Investiments Pty Lid as trustee | ¢ 401y a1 20 Funter Streel, Sydney NSW 2000

for the GOLP Family Trust and Paul
Platus
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Cr- Aleeon Group Piv Ltd

Porapa Pty 1td as trust .
rapa Pty Ltd as trustee for the Suite 1, Leve! 9, 20 Hunter Street, Sydney NSW 2000

Porapa Investment Trust and Morris
Symonds

Y
Signature

print name Melanie Hedges capacity COMPANY S ECEE TA¥EM

~

sign here Date 18/05/2012
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Annexure A: Consideration paid for Shares in previous 4 months
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