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Dear SirfMadam

Max Trust ARSN 115 268 669 — Substantial Holder Notice
We act for Oracle Capital Limited.

Attached is a Form 603 {Notice of initial substantial holder) and Form 604 (Notice of changse of
interests of substantial holder) relating to units in Max Trust,

Yours faithfully

e 7 -

Campbell Davidson David Allen
Partner Lawyer
Allens Allens
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Form 603

Corparationz Act 2001
Sectlon 6718

Notice of initial substantial holder

To Company NamefSchema

ACN/ARSN

1. Detallz of subatantial holder (1)
Nameo

ACNIARSEN (if applicable)

The halder became a eubatantia! holder on

2, Detalls gl‘vntlng power

Max Trust

ARSN 115 268 662

Drade Investment Fund SPC for and on behalf of Orada Structured Credit Segregated Partiolia 2: Oracle Capital
Limitest; Orgeda fnvestment Corporation; Leon Hindles Fredrc Tong Limited; Fredric Tang

N/A

26/03r2012

The total number of voles attached to all the voting shares in the company or voting intcrests in the scheme that the substantial holder of an aszociale (Zyhada
relevant intenest (3) in on the data the substantial holder became a substantial holder are as fallows:

Claaa of sequnities (4) Number of aecurities Peraon's votes (5) Voting power (6)
5.01%
Ordlrasy Units 8,956,157 5,958,157 (based on 176,430 524 units
outstanding)

3. Detalls of relevant interests

The naturo of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder bacame a

substantial holdar am as followa:
Helder of redevant interest Nature of relevant interast (1) Class and number of securilies
Oracle Investment Fund SPC for and  [Power to control the asercise of a right to
on behalf of Oracla Structured Credit |vote attached to the units and to comrol 8,956,157
Segregeied Portfolio 2, Orecle Capital |the exercize of a power lo dispose of the |Ordinary Units
Lirnite:d units
\Voling power above 20% in Oracle b 856 157
Oracte Investmert Corporation Investment Fund SPC; controller of Ordinary Uit
Cracke Investmeant Fund SPG Yy
\ioting power shave 20% in Oracle B 557 157
L=cn Hindle Invesiment Corporation; voting power v N
above 20% in Gracle Capital Limited  |0Tinany Units
. L oting power above 20% in Oracle & 056,157
Fradric Teng Limited invastment Corporation {Ordinary Unita
foting power above 20% in Cracle 8,856,157
Fredric Teng Gapttal Limited Circtirary Units
4. Detallz of present reqistered bolders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:
Holder of relevant Regqistered holder of Person entitted 10 be Class and number
interest seclrities registerad as holder () ot seciitias
Oracie Investment Fund SPC
of ahd on bebalf of Orece
Sructured  Credit  Segrenated
Pordfolic 2, Orage  -Copita) iy . 2,956,157
Limited; Oracle  Invesiment BNP Parlbas Nominees Pty Lid  |NIA Ordinary Units
orporation;  Leon  Hindls;
Fredric Teng Limited; Fredrc
i

5. Conszideration

The consigeration paid for each relevant interest refarad to in paragraph 3 above, and acquired in the four months prior (o the day that the substantial holder

became @ gubstantiat hplder is a= follows:

Holder of relevant
interast

Date of acquigition

Caonsidaraticn {8}

Class and number
of secititjes

[5ee Annexure A

Cash

I MNan-cash
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B. Associates
The reazons the peraona naned in paragraph 3 above are asgociates of the substantial hetder are as foltowa:

Name and ACN/ARSN (if applicatie) Naturc of association

/A

7. Addresses
The addresses of parsons named in this foma are as fallows:

Name Address

Cracie Investment Fund SPC for and on
behalf of Oracle Structured Credit
Segrogated Portfolio 2; Oracle Capital
Limited; Oraclo Investment Comporation;
Lean Hindle: Frednc Teng Limited,
Fredric Teng

C/- Oradlc Cepital Limitcd, 5-B, 22nd Floor, The Centrium, 60 Wyndham Stroet,
Central, HONG KONG

BNF Paribag Nominggs Py £t 50 Castlersagh Streed, Sydney NSW 2000

Signature
print name  Fredic Chlen Hwa Teny ang Leon Miller Hindle copacity  Autharized Signatores
' e, ¥
- L
sign he - oy, ! date o¢ 0%, 192
DIRECTIONS
n It there are a number of substantial holders with similar or related relevant interests {ag. a corporation and its related corporations, or the manager ang

]

&

(4)

{5}

(®)

g

(8

£1]

trustee of an equity trust), the names could ba included in an anncxure to the farrn. IF the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named graup if the membarship of each group, with the names ang ackiresses of membgrs
i clearly sat out in paragraph 7 of the form,

Sea the definition of "azaociata" in section & of the Corporationa Act 2001,
Saa the definition of “relavant intarest” in sections 608 and 6T1E{7} of the Corporafiorne: Act 2001,
The vaoting shares of 8 company constifute one claas unless divided into separste clasgas,

The tetal purmber of votes attached to all the vating shares in the company ar veng intorests in the scheme (if any) that the person or an asacciate has 8
redenvant imerest in,

The person's votes divided by the totsl votes in the body corparate or scheme multiplied by 100

clude details of

(a) any relevant agregment or other circumsatances by which the relevant interest was acquired. 1 subsection 6715(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
acheme gr arrangemeant, myst accommpany this form, together with a writtan statement certifying this eontract, scheme or arrangement; an

(b} any qualification of the power of & person to exercse, contrgl the exercise of, or Infiusnce the exerdse of, the voling powers or disposal of the
securities 1o which the relevant interest relates {indicating crarly the particular securities to which the quakfication applics).
Sea the definition of "relevant agreement” in 2ection 8 of the Corporations Act 2004,

If the substantiel holder is unable to determine the identity of the persen (eg. if the relevant interest anzes because of an aptian) wiite “unknown,™

Petuils of the consideration must includa any and alf benefits, mencys and ather, that any person from whom a relevant interest was acquired has, or
may, becotne entitled 10 receive in refation W that acquisition, Detailz muat be included ever if the bencfit is conditional on the happening or not of 8
contingency. Detadls must be Inciuded of any beneft paid on behalf of the eubstantial holder or its sssociate in refation to the acquisitions, even if they
are not paid directly to the person fromn whomn the relevant interast wae acguired.

377
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This is Annexure A of 1 page referred
to in Form 603 (Notice of initial substantial holder)
to Max Trust ARSN 115 268 669

5. Consideration
The consideration paid for each refevant inferest refesred to in paragraph 3 above, snd acquired in the four mantihs prior to the day that the substantial heider
becama 8 substantial holder is as follows:
i‘:‘t’;‘:;tm relevant gg;ﬁigi';im Buy/Sall Consideration E;Ehar of ordinary
foracie Inuestment FLnd SPC 15-Apri1 B § 46250 2,500
Structured Gredit Segregatad 20-Apr-11 B 5 80.521.64 450,380 |
Portfolio 2, Oracle Capital 28-Apr-11 B £ 31,500.00 150,000 |
g?&ﬁmctg?‘“m‘;‘g‘ 29-Apr-11 B § 10,500.00 50,000
Fredric: Teng Limited; Fredric 2-May-11 B & 21,340.00 100,004
feng -May-11 B $ _10.750.00 50,000
4 May-11 2! % 30,000.00 150,000
L S-May-11 B $ 1087555 54,480
B=Mary-11 B % oo80000 110,000
B-May-11 B 3 8,500.00 50,000
11-May-11 B § 950.00 5,000
12-Mey-11 8 % 3,800.00 20,000
13-May-11 B § 270,768.95 1,850,350
16-May-11 B $ 18.,66808.65 7,735
Zrdu=11 8 $ 103,867.52 458,265
G=Jun=11 B $ 10,249,530 45,808
T=Jun=11 B § 2,84022 12,824
B-Jun-11 B 3 51250 2,500
G-Jun-11 B § 521049 25,417
1{-Jun-11 B $ 254327 12,884 o
16-Jur-14 B $£ 139 040,00 532,000
21-Jur-11 B $ 4290305 186,535
| 28Jun-11 B § 3993230 . 181,465
29=Jul11 B $ 4750.00 25,000
| BAug1d B § 20.605.24 112,527
S-Aug-11 3 § &57238 458 985
12-Aug-11 8 3 BO2763 . 51,015
31-Aug-11 B 3 12.600,00 70,000
2-Sep-11 B $__ 3,520.00 22,000
SSepit 1. B $ 45.870.00 278,000
S-Sep=11 8 § 4soooo0 300,000
13-Sep-11 B § 4,893534 30,848
20-Eop-11 B $ &§oogpg 50,000
22-Sap-11 8 $ 2202572 145,295
23-5ap-11 B 3 106,75 708
27-Oct-11 B ¥ 121205 6,526
20-Oet-11 B $ 505517 28,084
31-Oct-11 B % 6808G.00 368,000
1-Mav=11 B $  3850.00 20,000
20-Jan-12 B 1 15000,00 100,000
23-Jan-12 B £ 30,000.00 200,000
28-Feb-12 B 3 17,084,765 848,156
2%-Fab-12 B £ 31382115 1,748, 142
7-Mar-12 B % 915452 50,858
g3-Mar-12 B 3 4484538 248,141
26-Mar12 B 5 57.350.00 310,000
.}
Skgnature
prnt nama  Fredrc Chien Hwa Teng and Lean Miller Hindle . capacity  Authorized Signataries
= ﬂ i 1 L —n
slyn here ,/;_7_-' - ! } g 2 -\:J date ou foq /-H, e
-
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Form 604

Corperations Act 2001
Bection BT1B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

Max Trust

ARSN 115 268 668

1. Detulls of substantial holder (1)

Name

ACNIARSN (if applicable)

Oracde Investiment Fund SPC for and on behalfl of Oradle Structured Credit Segregated Portfolio 2; Oracle Gapital

Limited; Oracie Investiment Corparation; L.eon Hindke; Fredric Tang Limited; Fredric Tang

MiA

Thers was a changa in the intereats of the

substantial holder on

Tha pravious natice was given 1 the campany on

Tha previpus notice was dated

2. Pravious and present voling power

03/04/2012 to 30/06/2012

B4/05/2012

04/05/2012

Tha total number of votes attached 1o all the voting shares in the cormpany of voting nterests in the scheme that the substential holder or an asgociate (2) had a
retavant intereat (3) in when last required, and when naw required, 1o give 8 substanttal holding notice to the company or achame, are as follows:

Class of securiies (4) Prswm':s notica : Present notice
Perean’s votes Woting pawer {5) Parson's voles Woting power (5)
5.05%
- 5.01% ) (based on
ratirary Units 8,856,157 (based on 176,439,524 units {12.255,079 176 438 B34 units
outstanding) Duu;tand‘ing)

3. Changes In relevant interests

Particulars of eagh ehange in, or change in the nature of, a relevent interest of the substantial halder er an assacjéte in yitlng securities of the company or
echeme, gince the substantial holder was last required to give a substantial holding notice to the company ar acheme are ag folfpws;

Segregated Portiolio 2;
Cracla Capital Limited

jpoiwer io dispoze of the
Lnita

. . Class and
st | FnhER | Neweot | SRR | mmbero | Posors s
change change {&) sacuithes affecied
changed ta change (7) afiected
[Oracle  nveatment
Fund SP{ for and
on behel of Oracla
Struciured Cradit {Acquisition of
Sedregated Portfolio  [Relevan Itersst
See Annexure |2 Cracle Capitsl [pureuant to ; 3,288,027
A Limited; Oracla |purchases on a See Amnextre A Ordinary Linita 2,298,922
investment prescribad financial
Corporation;  Lenn  [market
Hindle; Fredric Teng
Limited; Fredric
[Teng
4. Present relevant intereats
Particulars of each refovant intefest of the substamial holder in vating seourtles afer the change are 3s follows:
Holder of Regqistersd Prrson entitled Natre of Class and
relevant holder of 1o brs registerad relevant number of Persen's voies
interagt gecutities 2% hiotder (8) interest (6} securities
Cracle Investment FPower to control the
Fuind SFEC for and on exercise of  fght to vote
hehalfl of Orack: BNF Paribas MiA attached ta the units and to (12,285,074 17 255 079
Stactured Cragit Narinees Pty 1.1d comirol the exercise ofa [Ordinary Units R
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Voling pawer aheve 20% in
Orade Investment BMF Paribaz [ Oradle Investment Fund 12,255,078 12,255 075
Caorporation Metninees Pty Lid SPC; controller of Oracle  {Ordinary Unita LR
Investre Fupd SPC
[Voting power above 20% in
Investment ‘
. BNP Paribas Oracle fy 12,266,076
Leon Hindle - MNIA Corporation; votitg power e . 12,256,079
MNominegs Fty Ltd " 20% in Cracle Ordinary Unita
Capital Llwlked .
[Voling powar sbove 20% in
. —_ BNFP Parlbas 12,255,074
Fradric Teng Limited . N/& COracie Investment . . 12,255,079
_ Mominees Pty Lid ] omaration Qrchnary Units
. - IBNF Paribas Voling power above 20% ik 12,255,079
Fredric Teng Nominess Ply Ltd [V Oracle Capital Limited ~ [Ordinary Uniga | 12:258,079

B. Changes in association
The persons who have heceme associates (2) of, ceased to be associates of, or have changed the nature of their agsaciation (9) with, the substantis] holder in
telation to voling interasta in the company o scheme are as follows: '

Meme and  ACN/ARSN  (f
applicabla)
NiA

Nature of asaogiation

6. Addressez
The addresses of persens named in this form are az follows:

Name Address

COrace Investment Fund SPC for and on
hehall of Orade Structured Credit
Segregated Portfolin 2, Oracle Gapital |G/« Oracle Cagital Limited, 5-B, 32nd Floor, The Gentrium, 60 Wyndham Street, Gentral, HONG
Limited, Cracle Investment Corporation,  [KONG :

Leon Hindle; Fredric Teng lLimited;

Frediic Teng
ENF Panibas Neminees Py Ltd |60 Castiereagh Strest, Sydnay NSW 2000
L ]
Signature
print name  Fredic Chien Hwa Teng and beon Miller Hindla cepacity  Authorised Signatories
Pk |
sign hare ,...-"‘ :;:- iy EJ ;-Q - L( . date Dq'lbﬂ /‘Zh -

DIRECTIONS

n If there are a number af substantial holders with similar or related relsvant interests (eg. a comoratian and its refated corporations, or ihe manager and
frustee of an equity truat), the names could be inchuded in an annsxure to the form, If the refevant interests of @ group of persons ara essentislly simitsr,
they miay e refored to throughout the form as & specifically named aroug if the membership of each group, with the names and addresses of members
in clearly set out in paragraph & of the form.

(2) See the defnition of "sesodate” in zection 9§ of the Conporations Act 2001,

(3) See the definitian of "rejevant interast™ in sections 60B and §71B(7) of the Corporalions Act 200,
(4) The voting ahmares of & company canstiute ona dsss unless divided into separste dazzes,

(5) The person's votes divided iy the total vates In the body vorporate or scheme mulliplied by 100,

(6) Include details of

(@) = any relevant agreement or other drcumstances bocause of which the change in refevant interest securmed. | subsection 671B(4) applies, 8 copy
of any document sefting out the terms of any relevant agretment, snd & stalement by the person giving fll and accumte details of any contract,
SChome or BrEngement, myst accompany this form, togethes with a witten statement certifying this contract, acheme & arrangement; and

(b} ary qualification of the power of a person to exercise, control the exercise of, or infusnce the exarcise of, the vating powers or dispasal of the
securities to which the relevant interest relates {indicating clearly the parficufar securities to which the qualification applies).

See the dofinition of "ralevant agreement” in seclion 8 of the Corporations Act 2001,

(7} Detals of the Gormsideration must include any and all benefits, money and other, that any person from whom a relevant interest wag acquired has, gr may,
become entitled to receive in relation to that acquisition. Details must be included aven if the banafit is conditionsl an the happening or tot of a
contingency. Dietails must be included on eny benefit psid on behalf of the substantisl holder o7 ils associate in relation to the acquisitions, even if they
are not paid directly 10 the person frarm wirom the relevant interast was acquired.

[t)] If the substantial hoidar iz unakde to detecnine the identily of the persan {eg. if the rolevant interest arizes becuuse of an option) wiits "Unknown™.

[t} Give: details, if appropriate, of the preasnt association and any change in that assoclation since the lagt substantial holding notice.

&/7
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This is Annexure A of 1 page referred
to in Form 804 (Notice of change of interests of substantial holder)
to Max Trust ARSN 115 268 669

3. Ghanges in relevant interests

page 313

15 July 2001

Farticulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securliles of the company of
achieme, ginee the sUibstantial holder was last required to give a substantial holding natice to the company or scheme are a3 follows:

i

; Class and
e, | Daear oot | mmerdt | pasovsicis
change (&) changed change i changs (1) :mlgs affected
S-Apr-12 $ 18,500.00 100,000 100,00 N
22-Jun-12 % B3,571.05 282 538 282 538
25-Jun-12 5  4.353,28 22,0458 22 059
27-dyn=12 § _31.643.85 140,638 140,538
27-Jun-12 5 18.875.00 75,000 75,000
| ASdun-12 § 632,83 2813 2,813
Oracly  investmant Z-lul-12 B 287213 12,765 12,Tﬁ_5_
Fund SPC for and
on behalf of Crachs 7-Aug-12 $  31,303.92 130,433 130,433
! Structured Cradit
;:I‘l‘gf;:;"‘;'{"rfu:;'w‘ VM |Seqragated Portfolio B-Aug-12 § 157.049.80 g0d 357 684,357
2, Oracle Capital .
urchasas on 8 [
Emm.bad financial :.lmlted', t Oradle S-Aug-12 $ 71,760.00 312,000 312,000
vecintan
market m
(Corporation;  Leon 14-Aug-12 % 11.560.00 50,000 50,000
Hindle; Fredric Teng
Limited: Fradric 17-Aug-12 $ 40,250,060 175,000 175,000
Tang
o 20-Aug-123 % 23,000.00 100, 0a0 100,000
21-Aug-12 8 _23,000.00 100,300 100,000
21-Aug-12 § 23.000.00 100,000 106,000
27-Aug-12 $ 57.500.00 260,000 250,000
27-Aug-12 $ 164,000.00 700,000 Foo o000
20-Aug-12 $ 651237 28,319 28,318
o 30-Aug-12 $  7,590,00 33,000 33,000
A —
Signature
pHintname  Fradnc Chien Hwa Teng and 2on Miller Hindle capacity  Authorized Signatories

e Ny @PuYa

dale

o% f09 [20n




