Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Schema Northwest Resources Limited

ACN/ARSN ACN 107 337 379

1. Detalls of substantial holder (1)

Name
ACN/ARSN (if applicable)

The Trust Company Limited and its subsidiaries
ACN Q04 027 749

The holder became a substantial holder on 14 {3 /2011

2, Detalls of voting power

The total number of votes attached to all the voting shares in the company or voling interests in the scheme that the substantfal holder or an associate {2) had a relevant interest
{3) in on the date the substantial holder became a substantial hoider are as follows:

Class of securities (4) Number of securities Person’s votes (5) Voling power (6}

Ordinary shares 12,856,853 12,856,853 9.6836%

3. Details of relevant interests

The nature of the relevant interest the substantial hotder or an associate had in the following voting securities on the date the substantial holder bacame a substantial holder are
as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securitios

The New Zealand Guardian Trust Gompany
Limited

Trustee company 12,856,853 ordinary shares

4, Details of present registered holders

The persons registered as holders of the sacurities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number
inlerast securities registered as holder (8) of secuirities
The New Zealand Guardian Trust National Nominees Limitect The New Zealand Guardian Trust 12,856,853

Company Limited

Gompany Limited as trustes for The
2904 Charitable Trust

5. Consideration

The consideration paid for each relevant interest referred 1o in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder becams a

substantial hotder is as follows:

Holder of relevant interest

Date of acquisition

Consideration (9)

Class and number of
securifies

Refer Annexure




§. Associates

The reasons the persons named In paragraph 3 above are assoclates of the substantial holder are as foliows:

Name and ACN/ARSN (if appicable) Nature of association

Tha New Zealand Guardian Trust Company Limited Subsidiary of The Trust Company Ltd

7. Addresses

The addresses of parsons named in this form are as follows:

Mame Address

The New Zealand Guardian Trust Company Limited Level 7, 48 Shortland Street, Auckland 1140, New Zsaland

Signature

(1

print name Alaxarﬁﬁuny@rmdus M } Capaclty: Company Secretary

sign here A ( / date MF /G /2002

M

DIRECTIONS
If thera are a number of substantial holders with simiar or related relevant interests {eg a coporalion and Its related corporations, or the managar and trustes of
an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be
referred to throughout the form as a specifically named group if the membarship of each group, with the names and addresses of membars is clearly set out in
paragraph 7 ¢f the form.
See the definition of “asscciate” in section 9 of the Corporations Act 2001,
See the definition of “relevant interest” in sections 608 and 671B{7) of the Carporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The fotal number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a relevant
interest in.

The peison's votes divided by the total voles in the body corporate or scheme multiplied by 100.

Inglude details of:

(a} any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any document
sefling out the terms of any relevant agreement, and a statement by the person giving full and accurate delails of any contract, scheme or

arrangement, must accompany this form, together with a writien statement certifying this contract, scheme or arrangement; and

(b} any qualification of the power of a person te exercise, contral the exercise of, or nfluence the exercise of, the vollng powers or disposal of the
securitias o which the relevant interest relates (indicating elearly the particular securilies to which the qualification applies).

See the dafiniion of ‘relavant agreement” in section 9 of the Corporations Act 2001,

li the substantial holder is unable to determine the identity of the person (eg if the relevant interest arises bacause of an option) write "unknown”,

Details of the consideration must include any and all beneflls, money and other, that any person from whom a relevant interest was acquired has, or may, become
entilled to recelve in relation to that acquisition. Detafls must be included even if the benefit is canditional on the happaning of not of & conlingengy. Datails must

be included of any benefil paid on behall of the substantial holder ar its assoclate In refation to the acquisitions, even if they are not paid directly to the patson from
whom the relevant interest was acquired.



Northwest Resources Limited

Date Transaction
1 June 2007 Opening balance
Option conversion, issue date 07/02/08
Option conversion, issue date 18/02/08
20 February 2008 Closing balance

Annexure

Shares

2,118,951
7,000,000

Holding
3,737,902
5,856,853
12,856,853
12,856,853



