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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

Ta Company Name/Scheme

Northwest Regotrces Limited

ACN/ARSN

07 337 379

1. Detalis of substantial holder (1)
Mame

Commodity Traders {NZ) Limited' and Douglas Industries Limited

ACN/ARSN (if applicable}

The holder became a substantial holder on

2. Details of voting power

The toal number of votes attached to all the vofing shares In the company or voting interests in the scheme tha

0111212004

relevant interest (3) in on the dale the substantial holder became 2 substaniial holder are as follows:

Class of securities (4)

Number of securities

Person's votes {5) Voting

power (6)

Crdinary shares

2,000,000

2,000,060

6.667%

3. Details of relevant [nterssts

The nalure of the relevant Interest the substantial holder or an assodiate had in the followin,

substantial holder are as follows:

g voling securiies on the date the substantial holder becama a

Holder of relevant Interest

Nahire of relevant inferest 7}

Class and number of securities

Commodity Traders (NZ) Limited

Holder of securilles (s808(1)(a))

1,500,000 ordinary shares

Douglas Industries Limited

(s608{1){b) and {c}}

Conirel over voting or disposal of shares

1,500,00C ordinary shares

Wiliam Douglas Geodfellow

Holder of securities (s608{(1)a)] and

(s60B(7)(} and (c)

control over voling or disposal of shares

560,000 ordinary shares (direct)
1,500,000 crdinary shares (thraugh

Commadity Traders (NZ) Limited)

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as foflows:

Willlam Douglas Goodfelliow

Commadity Traders (N2} Limited
and William Douglas Goodfeliow

Helder of refevant Registered holder of Person entifled to be Class and number
inferest ascurities registered as holder (8) of secunlies
Commodity  Traders  (NZ) . . . o 1,500,000 ordinary
Limited Commodity Traders (NZ) Limited |Commodity Traders (NZ) Limited shares
1,500,000 ordinany
Douglas Industries Limited Commedity Traders {NZ) Limited Commodity Traders (NZ) Limited |shares
Commedity Traders (NZ) Limited {2.000,000  ordinary]
shares

(1,500,000 shares) and Witiam
Dougias Geadrellow (500,000

shares)

5. Consideration

The consideration pald for each relevant interest referred to in paragraph 3 above, and a

became a substantial hoder is as follows:

Helder of relevant - : . Class and number

interest Date af acquisition Consideration {8) of securities
Commocty  Traders  (N2) - Decomber 2004 $0.20 per ordinary share {undes 1,500,000 ordinary
Limited shares

the terms of the initial public offe
by the Company})

Wiliam Douglas Goodfeillow

1 December 2004

$0.20 per ordinary share {under
the terms of the initial public offer
by the Cempany)

500,000 crdinary
shares

tthe substantial holder or an sssoclate (2) had a

cquired in the four meriths pricr to the day that the substantial holder
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6. Asscciates

The reasons the persons named in paragraph 3 ahove are associates of the substantial holder are as follows:

Name and ACN/ARSN (¥ applicable)

Nature of association

Douglas Industies Limited

Douglas Industries Limited is the sole shareholder of Commedily Traders (NZ) Limited

Willlam Douglas Goodfallow

William Douglas Geodfellow Is the sole sharehgider of Commodity Traders {NZ) Umited

T. Addresses
The addresses of parscns named in this form are as follows:

Name Address

Commodity Traders (NZ) Limiled'
Douglas Indusiries Limited
William Deuglas Goodfeliow

40-42 Anzac Avenue, Auckland, New Zealand, 1016
40-42 Anzac Avenue, Auckland, New Zealand, 1010

40-42 Anzac Avenue, Auckland, New Zealand, 1010

L T
Signature

print name  Paul Kealing 7
/A
s 7 3
/‘ /K/(_’-\,—\m 8
I

DIRECTIONS

capacity  Altorney

sign here date 07/0812012

()] if there are a number of substantial holders with similar or related relevant interests (eg, a corporation and its related corpoerations, or the manager and
trustes of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially simitar,
lhey may be referred to throughout the formas a specifically named group if the membership of each group, with the names and addresses of membars
is clearly set outin paragraph 7 of the: form,

{2) See the definition of "associate” in section B of the Corporations Act 2061,

{3 See the definition of "relevant Interest" in sections 608 and 671B(7) of the Corporations Act 2001,

(4) The vating shares of a company constitute cne class unless divided into separate classes.

)] The iofal number of voles attached 1o all the voling shares in the company or voling interests in the scheme (if any) that the [person of an assosiate has a
relevant interest in. .

(6) The person's voles divided by the total votes in the body corporate or scheme multiplied by 100,

@ Include details of:

(a} any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection B71B(4) applies, a copy of any
document selfing out the ferms of any relevant agreement, and a statement by the person giving fufl and accurate details of any contract,
scheme or arrangement, must accompany this form, together with & writlen statement certifying this contract, scheme or amangement; and

{b} any qualification of the power of a person o exercise, contral the exarclisa of, or influence the exercise of, the voting powers ar disposal of the
securitlas to which the relevant Interest relates {Indicating cleasly the particular securities to which the qualification applias).

See the definition of "relevant agreement” in section © of the Comoraticns Act 2001,

(8} If the substantial holder is unable 1o detarmine the identity of the person (eg. if the relevant interest arises bacause of an option) write "unknown.”

)] Details of the consideration must inclide any and &l benefils, moneys and cther, that any person from whom a relevant interest was acquired has, or )

may, become entifled to receive In reiation to that acquisition.
confingency. Details must be Included of any benefit pald on
are not paid diractly to the person from whom

Details must be included even if the benefitis conditional en the happening or not of a
behalf of the substantial helder or ifs associate in relation to the acquisitiens, even If they
the relevant inlerest was acquired.
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