Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company NamefScheme

ACN/ARSN

HYPERION FLAGSHIP INVESTMENTS LIMITED (HIP)

080 135 913

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

EMMANUEL CLIVE POHL
{Managing Director & CED of Hyperion Asset Management Limited — investment manager for HIP)

There was a change in Ihe inlerests of the

substantial holder on

The previous natice was given lo the company on

The previcus nofice was daled

2. Previous and present voling power

16 /01 /2012

1271172010

121112010

The total number of voles attached to all the voting shares in the company or voling inlerests in the scheme that the subslantial holder or an associale {2) had a
relevant interest (3) in when last required, and when now required, fo give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous nolice Present notice
Persan's voles Voting power (5) Person's voles Voting power (5)
Fully paid ordinary 7,539,540 28.5% 6,576,036 26.6%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associale in voling securities of the company or scheme,

since the substantial holder was last required lo give a substantial holding notice fo the company or scheme are as follows:

Date of Person whose relevant Nature of Consideration Class and number Person's voles affecled
change Interest changed change (6) givenin relation | of securities
to change (7) affected
SEE ANNEXURE "A” Acquisitions & sales
by Individually
Managed Clients of
Hyperion Assel
Management Limited
4. Present relevant Interests
Particulars of each relevant interest of the substantial holder in voling securities after the change are as follows:
Holder of Registered Person entitled Nature of Class and Person's voles
relevant holder of to be registered relavant number of
inlerest securilies as holder (8) inlerest (6) securilies

SEE ANNEXURE *B"




5.Chzngesinassociaﬂon' B T

The persons who have become associales (2) of, ceased to be assoclates of, or have changed the nalure of their association (9) with, the substantial holder in
relation to voting interests in the company or scheme are as follows:

Name and ACNJARSN (if applicable) Nalure of assaciation

Hyperion Asset Management Limiled EC Pchlis the Managing Director of Hyperion Asset Management Limitad and is an
associate of Hyperion Asset Management Limiled because EC Pohl acls in concert

with Hyperion Asset Management Limited In making investmenl decisions in relation
to the securities in Hyperion Flagship Invesiments Limiled.

HSBC Cuslody Nominees (Ausiralia) Limited Custedian for funds management clients of Hyperion Asset Management Limited

6. Addresses

The addresses of persons named In this form are as follows:

Name Address

Hyperion Asset Managemenl Limited Level 22, 307 Queen St Brisbane
Emmanuel Clive Pohl Level 22, 307 Queen St Brisbane
Individually Managed Accounts Level 22, 307 Queen St Brisbane
Power of Atlomey clients Level 22, 307 Queen St Brisbane
HSBC Cuslody Nominees (Australia) Limited GPO Box 5302, Sydney NSW 2001
Cili Nominees Pty Limited GPO Box 764G Melboume VIC 3001

Signature
print name EW&NUEL CLIVE POHL Capacity
e~ O. ‘\D . . ‘Q—C ]l
sign here N - date ‘q | RDIT
DIRECTIONS
{1) if there are a number of substantial holders with similar or related relevant interesls {eg a corporation and ils relaled corporations, or the manager and

lrustee of an equity trust), the names could be included in an annexure lo the form, If the relevant interests of a group of persons are essentially
similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of
members is clearly set outin paragraph 6 of the form.

(2) Sea the definition of "assoclata” in section 9 of the Corporalions Act 2001.
(3) See the definilion of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,
(4) The voling shares of a company constilute cne class unless divided into separale classes.
{5) The person's votes divided by the lotal votes In the body corporale or scheme multiplied by 100,
(6) Include detalls of:
(a) any ralevant agreement or other circumstances because of which the change in relevanl interest cccumed. 1f subsection 671B(4) applies,

a copy of any document setting out the terms of any relevant agreement, and a stalement by the person giving full and accurale details of
any contract, scheme or amangement, must accompany this form, together with a writlen stalement certifying (his contract, scheme or
arrangement; and

{b) any qualification of the power of a person lo exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of
the securities to which the relevant interest refales (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

)] Details of the consideration must Include any and all benefits, money and other, that any person [rom whom a relevant inlerest was acquired has, or
may, become enlilled 1o recelve In relalion {o that acquisition. Delails must be included even if the benefit is conditional an the happening or not of a
contingency. Details must be included of any benefit paid on behalf of the substantial holder or its assoclale in relation to the acquisitions, even if they
are not paid directly to the person from whem the relevant interesl was acquired.

(8) If the substantial holder is unable lo delermine the idenlity of the person (eg il the relevant interest arises because of an option) wrile “unknown®,

(9) Give delails, if appropriale, of the present association and any change In that association since the last substantial holding notice.
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