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This presentation contains references to certain results, intentions, expectations and plans of Kumarina Resources Pty Ltd.
Those intensions, expectations and plans may or may not be achieved. They are based on certain assumptions which may or
may not be met or on views which may differ. The performance and operation of Kumarina may be influenced by a number
of factors, many of which may be outside of the control of Kumarina. No representation or warranty, express or implied is
made by Kumarina or any of its agents ,advisors or directors that any intentions, expectations or plans will be achieved
either totally or partially. This presentation does not purport to provide all of the information that interested parties may
require to investigate the affairs of Kumarina Resources Pty Ltd. The information provided herein has not been audited nor
independently verified, nor has Kumarina resources Pty Ltd been able to undertake a full due diligence on the material. The
information herein is provided to recipients on the clear understanding that neither Kumarina Resources Pty Ltd nor any of
its agents or advisors takes any responsibility for the information, data or advise contained or for any omission or for any
other information, statement or representation provided to any recipient. The recipients of this presentation must
undertake their own investigation and analysis regarding any information, statement or representation contained or
provided to any recipient or associate by Kumarina or any of its agents or advisors. Each recipient waives any rights of
action, which it has now or in the future against Kumarina or any of its agents or advisors in respect of any errors
,omissions in or from this presentation however caused

Competent Person Statement

The resource estimate in this document has been made by Simon Coxhell (Member Australasian Institute of
Mining and Metallurgy) who is a consultant employed by Alchemy Resources. Mr Coxhell has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which
he has undertaken to qualify as Competent Persons as defined in the 2004 Edition of the Australian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code). Mr Coxhell consents to to the
inclusion in the report of the matters based on information provided in the form and context in which it appears.

The information in this report that relates to Exploration Results and Mineral Resources is based on information
compiled by Mr Mark Hill who is a member of The Australasian Institute of Geoscientists. Mr Hill is a Principal
Consultant with Exman Consultancy. Mr Hill has sufficient experience, which is relevant to the style of
mineralization and type of deposit under consideration and to the activity which he is undertaking to qualify as a
Competent Person as defined in the 2004 Edition of the "Australasian Code for Reporting of Mineral Resources
and Ore Reserves. Mr Hill consents to the inclusion in the report of the matters based on information provided in
the form and context in which it appears.
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West Australian Copper/Gold Exploration and Development Company
Listed on ASX 15 December 2011

Two High Quality Copper / Gold Projects.

Historical Production with numerous advanced drill targets

Strong potential to delineate economic resources

Experienced Board with Corporate, Technical and Operational expertise
Current Cash Holding $7.0M

Shares on Issue 71.1 million 1.0 m options
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* llgarari Copper Project G

— Copper oxide mine Kumarina
— Underground development 1970,5 RESOURCES LIMITED

— Past production 1,000 tonnes
Copper
* Murrin Murrin Project _

— Past production +120,000 ozs
gold and 320 tonnes copper

— Under ground and open pit
mines

— VMS copper/zinc workings
— Close to infrastructure

* Both projects under explored
in the modern era L,
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Work Undertaken in 2012 - e o | T

($1,080,000)
lESZIz?M;

E52/2632

—7 300 000mN

*  Maiden Resource (Jorc Inferred)
1.1m tonnes @ 1.89%Cu (20.9kts Copper)

*  RCDrilling
3 campaigns completed
Mineralisation defined down to 220 metres

*  Geophysical Surveys
Aero magnetics

Induced polarisation 720
Down Hole EM

Australia |
o[=me]
* DataBase

Build new data base from historical drill @ il
records e Eome

® Kalgoorlie
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ligarari Project
Resource Plan

Maiden Resource JORC Inferred
1,108,000 tonnes @ 1.89% Cu
20,900 tonnes copper

8% ALAC WORKINGS

ILOBM by CU_

B 4 to 10,00
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Siltstone
| 350m

Key
2012 drill hole
Mineralised intersection
1990 drilling
Mineralised intersection
Mineralised copper zone
[ shear zone

300m

50 metres
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Kumarina Resources Limited
llgarari Copper Project
Cross Section 9300mE
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11m @ 0.85%
inc 4m @ 1.9%

m@

inc 2m @ 14.50% Cuy

2m @ 5.14% Ci
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11m @ 1.46% Cu
inc 2m @ 4.31% Cu

3m @ 5.8% Cu N/

N

inc 1m @ 16.7% Cyy/

9.36% Cu
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1.27% Cu
@2.17% Cu

180m
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101m

Siltstone
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250m |

| 2008

Abandoned 160m

24m @ 1.4% Cu
5m @ 0.63% Cu
4m @ 1.29% Cu
12m @ 0.96% Cu
6m @ 1.35% Cu

11m @0.53% Cu

8m @0.36% Cu

RC12IL176 - Sept 2012
Mineralised shear zone
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Kumarina Resources Limited
ligarari Project

Section 10550E
Scale 1: 1000
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Hidden Lodes

2m @0.72% Cu
1m @0.79% Cu
4m @ 1.26% Cu
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* llgarari Oxides demonstrate

good leach kinetics 100 80
“ M—*‘H

* 95% copper recovered in 35
day leach cycle
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* Low acid consumption
combined with SX EW metal
recovery to cathode copper
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* Abundant ground water

* Adjacent to Northern .
Highway and gas pipeline

w
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Cu, Fe Extraction, %
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Net PLE[Cu], g7

Time, days

—— Cu Extn (Tot)
Fe Extn
—— Net PLS [Cu]
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Work Undertaken in 2012
($991,000)
4 RCDrilling campaigns

completed (2 for gold & 2 for
base metals)

Malcolm Rail Siding I
s r\\ Gold and Base Metal Rights

6,800,000mN —

* Aeromagnetic Survey

e Establish data base from
historical drill records

* First Pass block model and
optimisation completed
Malcolm Challenger

pEOa Sa1z| aIN a“,ooﬁ\e’\

MURRIN GOLD/COPPER PROJECT
Tenement Location Map ‘Y
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Mineralisation extended
down to 65 metres (30
metres below pit floor)

* Potential to expand
open pits

* Low risk start up
operation

* Close to mining towns
Leonora / Laverton

* Granted Mining Lease
* Infill drilling progress

 Update resource and pit
designs
« Complete mining study
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| 420mRL
Key
2012 dril hole
Mineralised intersection
Pre 2012 drill hole
\ Mineralised intersection
[] Mineralised zone
| 400mRL
2m @3.77g/t Au _/ Pitoutine
4om 4m @ 2.78g/t Au
380mRL el

@3.63g/t Au
(61m - 65m)

Kumarina Resources Limited
Malcolm-Challenger
Gold Project
Cross Section 8380mN

‘ Remains open

at depth
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| 420mRL

3m @ 5.29/t Ay

3m @ 0.89/t Au

12m @ 6.7g/t Au
(44m - 56m) \

Key
2012 drill hole
Mineralised intersection

Pre 2012 drill hole
Mineralised intersection
[] Mineralised zone

__/ Pitoutine

Kumarina Resources Limited

Malcolm-Challenger
Gold Project

Cross Section 8840mN

Remains open
at depth
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Hill End
7m @ 9.6g/t
4m @8.33g/t
8m@ 4.9g/t
2m @6,02g/t -
6m @ 2.02g/t
12m @ 4.08g/t
2m @ 1339/t
8m @10.5g/t

Elbe —7

8m @42.2g/t
4m @4.38g/t
8m @ 1.4g/t

Vindicator <

4m @ 1.7g/t

4

Malcolm 9

Challenger | oY

K<€ Challenger South
Yy 3m@3.7g/t

Arthur fymer’ K
Xx
i

*'w*

3m @4.9g/t
5m @ 2.77g/t
3m @5.22g/t

Alix Junior /
3m @3.9g/t

3m @4.22g/t
1m @8.42g/t

K Eastern Gabbro
2m @ 2.2g/t
1m @399/t
7m @ 3.07g/t

;& Princess Alix 7m@3.3g/t

10m @ 4.8g/t

Zm@6.1g/t

he 7m @ 9.0g/t

Bound to win 12m @ 1.4g/t from 4m

7m @ 1.34g/t 6m @ 1.60g/t from 44m

7mé@ 3.3g/t 8 8m @ 1.36g/t from 36m
E 9m @1.15g/t from 21m

/ * < Avenger . ;

Kumar
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Murrin Murrin
Gold Targets
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Metal Potent

Nangeroo / Rio Tinto VMS
Past Production

— 1250 tonnes @19.76% Cu
— 696 tonnes@ 10.61% Cu

High Grade Copper/Zinc/Ag drill
intersections

6m @ 14% Cu - 9.5% Zn

9m @ 3.5% Cu - 1.5% Zn

4m @ 6.5% Cu - 0.23%Zn - 93.3gt Ag
5m @2.30% Cu -0.56%Zn -26.6gt Ag
11m @ 1.10% Cu - 2.23% Zn- 6.1gt Ag

Prospective 5 kilometre corridor

Mineralisation open at depth

M 39/400

o/ M 39397

Rio Tinto Cu/Zn/Au

Base Metal Target Zone

0 & 2500m

Murrin Murrin Project
@ Kumarina

RESOURCES LIMITED




Kumarina

RESOURCES LIMITED

| Nangaroo Workings|

M B
D
N:oom v L o o S, P s00m>
6.0m@147%Cu,950%2n) 7
4 0m@1 02%Cu, 2.23%Zn / \
R0m@107%Cu. 124%20] "I | _——30m@522%Zn
T5n@! 42% Y 30m442%Zn| /
. L3 6m@2.03%Cu, 1432
15m@1 5320 [~
. —=<d S TS 0n@2 25%Cu, 240%21] 2
b ROn@1 (W% e="1
90m@352%Cu, 156%2n] N2.om@4 30%Cy
7 EBm@ 42%2n -~
/// -
-100m g 100m—

=0m G Om—

— Drill Hole Traces Kumal’lna
[ Historical Workings RESOURCES
— — Minineralised Trend 0 100m Nangeroo Copper - Zinc Deposit
= Underground wokings A—— 1 Longitudinal Projection
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[—400m RL -1 [—400m RL

4m @ 6.5% Cu, 0.23% Zn
&93.0 gt Ag

1m @ 1.73% Cu, 8.45% Zn
&17.2 glt Ag

(14m @ 6.7% Cu, 4.3% Zn

5m @ 2.29% Cu, 0.57% Zn
& 26.6 g/t Ag

4m @ 1.90% Cu, 1.14% Zn]

& 159 git Ag

NANGEROO Cu - Zn PROJECT NANGEROO Cu - Zn PROJECT
SECTION 9170N SECTION 9260N

— [-300m RL

—-300m RL 3m @ 1.50% Cu, 0.37% Zn
& 4.37 glt Ag

0 50m
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VMS Copper Zinc target
open at depth/strike

Copper occurrences along
5 kms of Nangeroo strike

Limited modern
geotechnical surveys
undertaken

Favorable geological
setting for further
discoveries

tial-for VMS d

iScCo\

eSS

6,799,750 mN

26.6 g/t Ag from 82m

[12MMRC033 5m @ 2.30% Cu, 0.56% an

—6,799,500 mN

(O June 2011 Drill Hole
® March 2012 Drill Hole
® Historical Drill Hole

Y Significant Intercepts
reported @ >0.5 % Cu

[ Basalt

[ Epiclastic sediments

[ Siltstone and pyritic shale
@ High Grade Mineralized Zone

7

12MMRC036 4m @ 6.50% Cu, 0.23% Zn, | ]
93.3 g/t Agfrom 29m

12MMRC034 1m @ 1.90% Cu, 1.20% Zn,
5.7 g/t Ag from 44m

12MMRC032 1m @ 1.50% Cu, 4.12% Zn,
35.7 g/t Ag from 27Tm

w

%/

12MMRC031 11m @ 1.10% Cu, 2.23% Zn,
6.1 g/t Ag from 89m

, ©

Nangeroo Cu/Zn Project

100m
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ligarari Copper Project Murrin Murrin Project

* Further drilling planned Malcolm Challenger

— Infill and resource extension * 2,500 metre infill RC Drilling program
* Resource Estimate

* Metallurgical work to confirm * Block model and Optimisation

heap leach processing * Mining Study
* Exploration commencing over other
prospective targets

* Scoping study on potential heap Nangaroo VMS Copper/Zinc
leach project

« Down Hole EM Survey
 Deep Drilling

* Exploration along prospective strike
to Crayfish Creek occurrence




<

Kumarina

RESOURCES LIMITED

Two Quality Projects
Both projects under explored in the modern era
Potential for significant discoveries at both areas
Low risk start up gold project at Malcolm/Challenger
Experienced Board of Directors

Sufficiently funded to unlock exploration upside
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