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Form 603

Corporations Act 2001
Sectlon 671B

Notice of initial substantial holder

To Company Name/Seheme

David Jones Limited

AERHARENLABN

75 000 074 573

1. Details of substantial holder (1)

Name

Allan Gray Australia Pty Lid (Allan Gray Australia - formerly known as Orbis Investment Managerent (Australia) Pty Ltd) and its
raatad bodies conporate as set out in Tabke 1 of Annéxure A (fogether the Group), as investment manager for the funds or
invesiment mandates listed at Table 2 of Annexure A

ACN/ARSRHI applicable)

112 316 168 (ACN of Allan Gray Ausiralig)

The holder became & substantial holder on

2. Details of voling powar

17 May 2012

The total number of votes attached 1o all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2)
hiad & relevant interest {3} in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4)

Number of secutities Person's votes (5) Voting power (6)

Ordinary

26,517,003 Same as number of securities 5.02%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a

substantial hotder are as follows:

Holder of relevant interast

Nature of relevant interast (7} Class and number of securities

See Annexure A, Tables 2 and 3

4, Details of pregent registered holders

The persons registered as holders of the securities refemred to in paragraph 3 above are as follows;

Holder of relevant
interest

Registered holder of
securities

Perzon entitled to be
registerad as holder (8)

Class and number
of securities

See Annexura A, Tables 2 and 3

5. Conslderation

The consideration paid for each relevant interest referred fo in paragraph 3 above, and acquired in the four months prier to the: day that the substantial holder
became a substantial holder is as fallows:

Holder of relevant
intarest

Date of acquisition

Consideration (3)

Class and number

of securities

Cash

Non-Cash

Z2and 3

See Annexure A, Tables
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6. Associates

The reasons the persons named in paragraph 3 sbove are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of aszocition
Sen Annexure A, Tables 1 and 2

7. Addresses

The addresses of persons nared in this form are as follows:

Name Address
The Graup C/- Allan Gray Australia, Level 2 Challis House, 4 Martin Place Sydney,
NSW 2000
. ]
Signature
Printname  Simon Marais Capacity :  Director

Sign here ’ Date: 21 May 2012
R A

(1)

(8)
®

DIRECTIONS
If there are & number of substantial holders with similar or relatad relevant interests (&g & corporation and its related corporations, or the manager and trustee of
an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be
refened to hroughout the fom a5 a spadcifically named group if the membership of each group, with the names and addreszes of members Is cloarly set out In
pamgrph 7 of the form.
See the definition of “associate” in section 9 of the Corporations Act 2001.
See the definition of "relevant interest” in sections 608 and 671B(7) of the Carparations At 2001.
The voling shares of a company constitute one class unless divided into separie classes.

The fotal number of voies atieched to &ll the voting shares in the company or voting interests in the schema (if any) tat the person or an associaia has a ralavant
intgrast in.

The person's votes divided by the wtal votes in the bady corporate or scheme multiplied by 100,

Include details of,

(a) any relevant agreement or other drcumstances by which the relevant interest was acquired. If subsaction 671B(4) applies, a copy of any document
setting out the tamns of any relavant agresment, and a statement by the person giving full and accurats details of any contract, scheme of
amangemant, must agcompany this form, togethar with a written statemant cartifying this contract, schema or amangement, and

(13)] any qualification of the power of 2 person to exercise, control the exercise of, or influence the exercise of the voting powers or dispasal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification appliez).

See the defintion of “relevant agresment” in section § of the Comorations Act 2001,

If the substantial hokder is unable to determine the identity of the person (e if the relevant interest arises becauss of an opdion) write “unkoown”.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired bias, or may, become
enfitied to recetve in relation to thed acqusiten, Details must be included even if the benefit is conditional on the happening or not of a contingency. Dedails must

be included of any benafit paid on hehalf of the substantial holder or its assodate in refation to the acquisitions, even if they are not paid directty to the person from
whom the relevant interest was acquired.
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David Jones Limited

THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 603

Print name Simon Marais Director

Sigh here Date: 21 May 2012

Table 1 = Related hodies corporate

The following entities are associates of Allan Gray Australia and each ather by viriue of being related bodies corporate,

Orbis Holdings Limited

Orbis World Limited

Cirbis Investment Management Liriited (OIML)
Orbis Azset Management Limitad {QAML)
Crbis Administration Limited

Orbis investment Resaarch Limited

QCrbis Investment Advisory (Hong Kong) Limited

Ttiple Blue Holdings Limited
Pictet Overseas Trust Corporation and Pictet Trustes Company SA

Table 2 - Funds
An eniity within the Group acts as investment ranager for some or all of the assets in the following funds.

Orbis Mansfield Street Properties Ltd

Ortiis Investment Managament (BVI) Limited (OBIVL)

Orhis Investment Advisory Pty Limited

Allan Gray (Holdings) Pty Limitad
Allan {ray Australia Pty Limited

Orbis Cllent Services (Canada) Limited

Qrbis Holdings (UK) Limited

Orbis Investment Management (Europa) LLP

Ne | Fund name Inveztmant | Ref, Reglstered Holder Persans entifled to be ragistered
Manager Code helder
1 | Allan Gray Australia Equity Fund (formedy 1 Allan Gray | SMEF | Citibank N.A (Citi) as nominee of Citi as nominee of SMEF
Orbis/SM Australia Equity Fund) Australia SMEF
(AGA)
2 Warakirri Endeavour Fund AGA SMWE | ANZ Nominees Lid as nominee of | ANZ Nominees Ltd ag nomineg of
SMWK SMWK
3 Orbis Global Equity Fund {Aust. OIML GAPL Citi (HK) as nomdnee of GAPL Citi (HK) &5 nomines of GAPL
Registared)
4 Orbis Global Equity Fund Limited OlvL QGEF Citigroup Pty Ltd as nominge of Citigroup Pty Ltd as nomines of
OGEF QGEF
o Qrbis Opfimal SA Fund Limited OlML 0SAP | Citigroup Pty Lid a5 nomines of Citigroup Py Ltd as nominee of
QSAP OSAP
& | Orbis SICAV —Global Equity Fund OIML SGPL | Citigroup Pty Ltd &% nominee of Citigroup Pty Ltd as nomineg of
SGPL SGPL
7 | Orbis Optimal Global Fund LP QAML QOLP | Citigroup Pty Lid as nominee of Citigraup Ply Ltd a5 nomines of
OOLP QOLP
& | Orbig Asia ex-Japan Fund OBVIL XJPL Cifigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominge of
XJPL XJPL
9 | Intech Australian Shares High Alpha Trust | AGA SMIA JP Morgan Nominees Australia Ltd | JP Morgan Nominees Australia Ltd
as nominea of SMIA as nominee of SMIA
10 | Construction and Building Unions AGA SMCB | National Nomineess (NAB NAB Custodian Services as
Superannuation Fund Custodian Services) a8 nomines nominea for SMCB
for SMCE
11 | HESTA Superannuation Fund AGA SMHT | JP Morgan Nominees AustraliaLtd | JP Margan Nominees Australia Ltd
as nominee of SMHT 25 nominee of SMHT
12 | Hostplus Superannuation Fund AGA SMHF | JP Morgan as nominee of SMAL JP Maorgan Nominees Australia Ltd
&5 nominee of SMAU
13 | Russell Australian Opportunities Fund AGA SMRI 55AL as nomines of SMRI S5AL as nominee of SMRI
14 | Orbis Infemational Equity LF OAML IELP Citigroup Ply Lid as nomines of Citigroup Pty Ltd as nominee of
IELF IELP
15 | Catholic Superannuation Fund AGA SMC5 | NAB Custodian Services NAB Custodian Services
16 | Orhis US Equity Fund LP OAML UsLP Citigroup Pty Ltd as nominea of Citigroup Pty Lid 25 nominee of
IELP |IELP
17 | Qantas Superanmuation Flan AGA SMQS | JP Morgan Nominees AustraliaLtd | JP Morgan Nominees Australia Lid
a5 nominee of SMOS & nominge of SMQS
18 | Maritime Super AGA SMMS | NAB Custodian Services as NAB Custodian Services as
normines for SMMS normines for SMMS
19 | Warakimi Australian Equities Pensions AGA SMWA | ANZ Nominees Ltd as nomines of | ANZ Nominees Ltd as nominee of
and Charilies Fund SMWA SMWA
20 | Non-Govemment Schools AGA SMNG | 2841 as nomines for SMNG SSAL a8 nomineas for SMNG
Supérannugtion Fund
21 | Allan Gray Ausiralia Opportunity Fund AGA SMEF | it as nomines for SMSF Cifi &5 nominee for SMSFE
{formerly Qrbis/SM Ausiralia Oppertunity
Furd)
22 | REST Superannuation Fund AGA SMRT | 55AL as nominee for SMNG SSAL as nominees for SMRT

34
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. Table 3 - Relevant interest

Trade date Reference code Action No of securities Consideration

25 Aug 1110 17 May 12 SMCB Buy 3912336 $ 10,258,133
25 Aug 1110 17 May 12 SMCS Buy 2,140,561 B 5,588,100
25 Aug 1110 17 May 12 SMEF Buy 6,349,180 $ 16444239
25 Aug 11 1o 17 May 12 SMHP Buy 2,454,143 $ 6,390,960
25 Aug 11 to 17 May 12 SMHT Buy 3,352,046 3 8,741,771
25 Aug 1110 17 May 12 SMIA Buy 814,717 $ 2,153,461
25 Aug 11 to 17 May 12 SMMS Buy 1,550,979 $ 4,644,488
25 Aug 11 te 17 May 12 SMNG Buy 2,545,362 $ £.620,073
25 Aug 1110 17 May 12 SMQS Buy 1,613,004 $ 4,205,700
25 Aug 11to 17 May 12 SMRI Buy 605,710 $ 1,598,996
23 Aug 11 to 17 May 12 SMRT Buy 1,188,717 3 3,205,440
5 Jan o 17 May 12 SMSF Buy 61,031 5 144,651

6 Sep 11 to 16 May 12 SMWA Buy 23,738 $ 61,842
25 Aug 11to 13 Apr 12 SMWK Buy w227 $ 79,934
Total 26,642,751 5  69,557.889

All trades on market uness otherwise indicated



