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ASX ANNOUNCEMENT 
DRILLING UPDATE #18 – AGBAJA IRON ORE EXPLORATION PROJECT 

HIGHLIGHTS 
 

 
 Analytical results from a further 39 reverse circulation (“RC”) drill holes have been received 

and are consistent with the profile from previous results reported under the current RC drill 
program. 
 

 Of the 39 RC holes, 26 holes returned shallow, high grade iron mineralisation (average 42-48% 
iron) over widths of 10 to 23 metres. Grades of up to 54% iron were returned on individual 
samples. 

 

 
Australian based iron ore exploration and development company, Energio Limited (ASX: EIO) (“Energio” or 
the “Company”) is pleased to announce that it has received the eighteenth batch of assay results from the 
2011/2012 drilling campaign at its Agbaja Iron Ore Exploration Project, located in Nigeria, West Africa. 
 
The locations of the 39 holes for which analyses are reported are included within Figure 1 and significant 
intersections are summarised in Table A. 
 
The detailed tables attached show the results of the XRF analysis of the typical elements for iron analyses of 
drill holes 1 to 26 in line 17N and holes 1 to 8 and 14 to 18 in line 22N. 
 
A number of holes returned anomalous values containing spikes in silica and corresponding falls in iron 
grades. These zones correlate with interlayered discrete sandstone units within the ironstone sequence 
which will likely be mined and sent to waste as part of the operations phase. 
 
The Company plans to issue a maiden JORC resource in September 2012. 
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Table A:  Significant RC Drill Hole Intersections 
 

Line Hole 
Metres 

% Fe % Al2O3 % SiO2 % P 
From Interval 

17N 

1 6 10 45.57 9.85 11.14 0.80 
2 3 12 45.54 9.90 10.57 0.67 

13 5 15 45.43 10.88 9.69 0.91 
14 2 13 46.23 10.63 9.44 1.02 
15 4 14 44.47 11.97 11.05 0.76 
16 6 12 47.59 10.90 8.05 0.97 
17 6 11 47.68 10.52 7.91 0.99 
18 7 10 44.92 10.94 10.09 0.96 
21 4 15 43.52 10.59 10.37 0.94 
22 3 16 46.25 9.65 10.30 1.06 
23 3 19 47.08 10.69 10.38 1.05 
24 2 15 45.55 10.04 9.99 1.01 
26 2 23 44.48 10.55 10.47 0.95 

22N 

1 6 16 47.09 10.64 9.33 0.80 
2 7 17 44.05 12.60 10.24 1.05 
3 10 14 46.32 10.92 8.93 1.10 
4 11 13 43.50 12.01 12.53 1.05 
5 13 11 45.28 10.96 10.12 1.06 
6 14 11 42.36 9.98 12.83 1.16 
7 18 10 42.61 8.88 8.54 1.14 
8 14 14 46.80 10.29 8.54 1.11 

14 9 15 43.80 12.60 9.71 1.22 
15 4 21 46.49 11.82 8.66 1.13 
16 5 22 47.02 9.32 6.90 1.03 
17 4 21 46.19 9.74 9.50 1.01 
18 2 23 45.94 10.24 10.14 1.05 

Note:  All holes are vertical and intervals represent true width. 
 

 
 
 
 
  



 

3 

Table 1:  Drill Hole Number 1 (Drill Line 17N) 
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Table 2:  Drill Hole Number 2 (Drill Line 17N) 
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Table 3:  Drill Hole Number 3 (Drill Line 17N) 
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Table 4:  Drill Hole Number 4 (Drill Line 17N) 
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Table 5:  Drill Hole Number 5 (Drill Line 17N) 
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Table 6:  Drill Hole Number 6 (Drill Line 17N) 
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Table 7:  Drill Hole Number 7 (Drill Line 17N) 
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Table 8:  Drill Hole Number 8 (Drill Line 17N) 
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Table 9:  Drill Hole Number 9 (Drill Line 17N) 
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Table 10:  Drill Hole Number 10 (Drill Line 17N) 
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Table 11:  Drill Hole Number 11 (Drill Line 17N) 
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Table 12:  Drill Hole Number 12 (Drill Line 17N) 
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Table 13:  Drill Hole Number 13 (Drill Line 17N) 
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Table 14:  Drill Hole Number 14 (Drill Line 17N) 
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Table 15:  Drill Hole Number 15 (Drill Line 17N) 
 

 
\  
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Table 16:  Drill Hole Number 16 (Drill Line 17N) 
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Table 17:  Drill Hole Number 17 (Drill Line 17N) 
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Table 18:  Drill Hole Number 18 (Drill Line 17N) 
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Table 19:  Drill Hole Number 19 (Drill Line 17N) 
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Table 20:  Drill Hole Number 20 (Drill Line 17N) 
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Table 21:  Drill Hole Number 21 (Drill Line 17N) 
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Table 22:  Drill Hole Number 22 (Drill Line 17N) 
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Table 23:  Drill Hole Number 23 (Drill Line 17) 
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Table 24:  Drill Hole Number 24 (Drill Line 17N) 
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Table 25:  Drill Hole Number 25 (Drill Line 17N) 
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Table 26:  Drill Hole Number 26 (Drill Line 17N) 
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Table 27:  Drill Hole Number 1 (Drill Line 22N) 
 



 

30 

Table 28:  Drill Hole Number 2 (Drill Line 22N) 
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Table 29:  Drill Hole Number 3 (Drill Line 22N) 
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Table 30:  Drill Hole Number 4 (Drill Line 22N) 
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Table 31:  Drill Hole Number 5 (Drill Line 22N) 
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Table 32:  Drill Hole Number 6 (Drill Line 22N) 
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Table 33:  Drill Hole Number 7 (Drill Line 22N) 
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Table 34:  Drill Hole Number 8 (Drill Line 22N) 
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Table 35:  Drill Hole Number 14 (Drill Line 22N) 
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Table 36:  Drill Hole Number 15 (Drill Line 22N) 
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Table 37:  Drill Hole Number 16 (Drill Line 22N) 
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Table 38:  Drill Hole Number 17 (Drill Line 22N) 
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Table 39:  Drill Hole Number 18 (Drill Line 22N) 
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Figure 1:  Drill Hole and Line Locations 
 

 
 
 
 
 
 
 
Competent Persons Statement 
 
The geological information in this report has been examined by Dr Warwick Crowe BSc Hons, MSc, PhD 
who is the Principal Geologist at International Geoscience, a Perth based Geological and Geoscience 
Consultancy, Dr Crowe is a member of the Society of Economic Geologists and Society for Geology 
Applied to Mineral Deposits.  
 
Dr Crowe has sufficient experience that is relevant to the style of Geology and type of deposit under 
consideration and to the activity that he is undertaking to qualify as a Competent Person as defined in the 
2004 edition of the Australasian Code for Reporting of Exploration Results, Minerals Resources and Ore 
Reserves.  
 
Dr Crowe consents to the inclusion of this report of the matters based on his information in the form and 
context that the information appears. 
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About Energio Limited 
 
Energio Limited (ASX: EIO) (“Energio”) is an ASX listed company focused on the exploration and 
development of the Agbaja Iron Ore Project (“Project”) in Nigeria. 
 
On 29 February 2012, Energio completed the purchase of 100% of the fully paid ordinary shares in 
Australian company, KCM Mining Holdings Pty Ltd and Nigerian company, KCM Mining Limited, thereby 
providing Energio 100% ownership and control of the Project. 
 
The granted licence areas for exploration total 384 km2 and are situated in Kogi State, which is part of the 
central region of Nigeria. In addition to this, the Project is located some 2 hours’ drive south of Nigeria’s 
capital city, Abuja, providing the Project excellent logistical benefits including access to various equipment 
and service providers. 
 
Close proximity of the Project to existing rail infrastructure also provides potential advantages in reduced 
capital expenditure and project development schedule. 
 
Energio has recently commenced metallurgical test work and infrastructure reviews as part of its overall 
study development program for the Project. 
 
Energio is currently undertaking a 740 hole reverse circulation and diamond drill program at the Project 
with the objective of defining a maiden JORC Mineral Resource by Q3 2012. 
 

 
 
 
 

For further information, please contact us by email info@energio.net.au  
or by telephone on +61 (0)8 9200 3456 

or visit us at www.energio.net.au 
 
 
 


