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Form 604

Comporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Io Gompany Name/Seherme Fairfax Media Limited

ACNAARSH 008 683 161

1, Details of substantial holder (f)

Name . Alian Gray Augtralia Ply L{d (Allan Gray Australia - fomedy known as Orbis Investment Management (Australia) Pty
Ltd) and ifs related bodies comparate as set out in Table 1 of Annexure A {fogether the Group), as investment
manager for the funds or investment mandates listed at Table 2 of Annexure A

ACNIARSHL(if applicable) 112 316 168 (ACN of Allan Gray Austradia)
There was a change in the interests of the 18 Ot 2012
substantial holder on

28 Sept 2012
The previous nolice was given to the company on

28 Sept2012

The previous natice was dated

2. Previous and present voting power

The total nurber of votes attashed fo all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest {3) in when last requived, and when now required, to give 2 substantial hoding nofice to the company or scheme, are as follows:

Class of securities (4) Previgus notice Present notice
Persan's votes Vating power {5} Person's votes Vaoting power (5)
Ordinary 219,380,753 9.33% 244,978,070 10.42%

3. Changes in relevant interests

Particutars of each change in, or ¢hange in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows;

Date of change Person whose relevant Nature of Consideration Class and Parson's votes
interest changed change (6) given in refation number of affected
fo change (7) seeurities
affected
Seq Annewure A, Tahles 2 and 3

4, Prasent relevant interests

Particulars of each relevant interast of the substantial holder in voting securities after the change are as follows:

Holder of relevant intgrest Registered holder of Parson entitfed to be Nature of relevant | Class and number | Person's
seourities registered as holder (8) intarest () of securities votes

See Annexure A, Tables 2 and 4

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (3) with, the substantial holder in
relation fa voting interests in the company or scheme are as follows:

Narne and AGN/ARSN (if applicable) Nafure of association

Sea Annexura A, Tables 1, 2and 3 N/a
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6. Addresses

The addresses of parsons mamed in this form are as follows:

Name Address

The Group ‘ Ci- Allan Gray Australia, Level 2 Challis House, 4 Martin Place Sydney , NSW 2000
Signature
printname  Simon Marais Director

sign here % il date 22 Oct2012

(1)

{2
@
2
)
()

{7

)
@

MRECTIONS

If thete are a number of substantial holders with similar or refated relevant inferests (eg a comporation and its refated coporations, or the manager
and trustee of an equity trust), the names could be included In an annexure to the form. (f the relevant interests of a group of persons are
essentially simitar, they may be referred to throughout the form as a specifically nemed group if the membership of each group, with the names and
addresses of members is clearly setout in paragraph 6 of the form,

See the definition of *associate” in section 9 of the Corporations Act 2001.

See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2004,
The vofing shares of a company constitute one class unlass divided into separate classes.

The person’s votes divided by the tofal votes in the body corporate or scheme multiplied by 100,

Include details of:

{a) any relevant agreement or other circumstances because of which the change in relevant inferest occurred.  If subsection 6716(4)
applies, a copy of any document sefting out the ferms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or amangement, must accompany this form, together with a wiitten statement certifying this

conlract, scheme or amangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, he voting powers or
dispozal of the securities to which the relevant interest relates (indicating cleary the parficular securities to which the qualification

applies).
See the definiion of “relevant agreement” in section 9 of the Corporations Act 2001,

Details of the consideration must include any and all benefils, money and other, that any person from whom & relevant interest was acquired hag,
or may, become entitled to receive in relafion to that acquisition. Defails must be incuded even if the benefit is conditional on the: happening or not
of a continggncy. Details must be included of any benefit paid on behalf of the substantial holder or its associate in refation to the acquisitions,
even if they are not paid directly to the person from whom fhe relevant inferest was acquired.

If the substantial holder is unable to determine the identity of the person (eg if the relevant interest arises basawse of an option) write *unkmown”.

Give details, if appropriafe, of the present aszociation and any change in that azsociation gince the [ast substantial holding nofice.
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Fairfax Media Liniited
THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABQVE FORM 604
Print name Simon Marais Director
Sign here %M Date: 22 Oct 2012

Tahle 1= Related bodies corporate

The faltowing entities are associatas of Allan Gray Ausftralia and each ofher by virue of baing relsted bodies corporate.

Qrhiz Holdings Limited

Orbig World Limited

Orbis Investment Management Limited (OIML)
Orbis Asset Management Limited (QAML)
Otbis Administration Limited

Orbis Investment Research Limifed

Orbis Investment Advisory (Hong Kong) Limited
Triple Blue Holdings Limifed

Pictet Overseas Trust Corporation and Pictet Trustea Company SA

Tahle 2 - Funds
An entily within the Group acls as invesiment manager for some or all of the assets in the following funds.

Qrbis Mangfigld Strest Properies Lid

Orbis tnvestment Managernent (BVI) Limited (OBIVL)

Orhis fnvastment Advisory Pty Limitad

Allan Gray {Holdings) Fiy Limited
Allan Gray Ausfralia Ply Limifed

Orbis Client Services (Ganada) Limited

Orbis Holdings {UK) Limited

Orbis Investment Management (Europe) LLP

No | Fund name Investment | Ref. Registered Holder Persons entitled to be registered
Manager Code helder L
1 Allan Gray Australia Equity Fund (formerly | Allan Gray | SMEF | Cifibank N.A (Citi) as nominee of Citi a8 nominee of SMEF
Oibis/SM Australia Equity Fund) Australia SMEF
(AGA)
2 Warakirr Endeavour Fund AGA SMWK | ANZ Nominees Ltd as nominee of | ANZ Nominees Ltd as nominee of
SMWK SMWEK
3 Orbis Global Equity Fund (Aust. OIML GAPL Citi (HK) as nominge of GAPL Giti (HK) a2 nominee of GAPL
Regisfered)
4 | Crbis Global Equity Fund Limited QML QGEF | Citigroup Ply Ltd as nominee of Citigroup Pty Ltd as nominge of
QGEF OGEF
5 Orbis Optimal SA Fund Limited OfiL OSAP | Citigroup Py Ltd as nominee of Citigroup Pty Ltd as nominee of
OSAFP QSAP
6 Orbis SICAY -Global Equity Fund OIML SGRL Citigroup Pty Lid as nominee of Ciligroup Ply Ltd as nomines of
SGPL SGPL
7 Qrbis Optimal Global Fund LP OAML OOLP | Gifigroup Ply Lid as nominee of Citigroup Pty Ltd as nominee of
QOLP QoLP
B8 | Crbis Asia ex-Japan Fund QBVIL XJAL Gitigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
XJPL XJPL
9 Intech Australian Shares High Alpha Trust | AGA SMia JP Morgan Mominees Ausfralia Ltd | JP Morgan Nominees Austrafia Ltd
" a5 hotinee of SMIA a8 nominee of SMIA
10 | Construction and Building Unions AGA SMCEB | National Nominges (NAB NAE Custodian Services as
Superannuation Fund Cestodian Services) as nominee nominge for SMCB
for SMCR .
11 | HESTA Superannuation Fund AGA EMHT | JP Morgan Nominees Austealia Ltd | JP Mergan Norninees Australia Ltd
. | =s nominee af SMHT a5 nominee of SMHT
12 | Hostplus Superanntation Fund AGA SMHP | JP Morgan as nominge of SMHP JP Morgan Nominees Australia Lid
as nomines of SMHP
13 | Russell Ausfraian Opporiunifigs Fund AGA SMRI SSAL as nominee of SMRI S5AL as nominea of SMRI
14 | Orbis International Equity LP OAML IELP Citigroup Pty Lid as nomines of Citigroup Pty Ltd as nomines of
IELP IELP
15 | Catholic Superannivation Fund AGA BMCS | NAB Custodian Services NAB Custodian Services .
16 | Orhis US Equity Fund LP OAML USLP Citigroup Pfy Ltd as nominee of Citigroup Pty Ltd as nominee of
USLP USLP
17 | Qantas Superannuation Plan AGA 8MQS | JP Morgan Nominees AustraliaLtd | JP Morgan Nominees Australia Lid
a8 nomingg of SMQS as nominge of SMOS
18 | Maritime Super AGA SMMS | NAB Custodian Services as NAB Custodian Services as
nominea for SMMS neminee for SMMS
19| Warakiri Australian Equities Pensions AGA SMWA | ANZ Nominees |.td as nominee of | ANZ Nominees |td 8 nominee of
and Charities Fund SMWA SMWA
20 | Non-Government Schools Superannuation | AGA SMNG | s5AL as nominee for SMNG SSAL as nominees for SMNG
Fund
2t | Allan Gray Australia Opportunity Fund AGA SMSF 1 it as nominee for SMSF Citi as nominee for SMSF
(formerly OrbisfSM Ausfralia Opportunity
Fund)
22 | REST Superannuation Fund AGA SMRT | 8L as nominee for SMRT SSAL as nominees for SMRT
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Table 3 - Change in relevant interest and association

Trade Date Reference Code Action No of security Consideration
02 Qct 12 10 18 Oct 12 SMCB Buy 3421309 $ 1,342,270
02 Cct 121018 Oct 12 SMCS Buy 1,614,712 $633229 |
03 Oct 121018 Qct 12 SMEF Buy 4,280,015 $ 1,673,397
27 Sep 12 10 18 Oct 12 SMHP Buy 3,513,763 $ 1,415,385
02 Oct 1210 16 Oct 12 SMHT Buy 2,761,609 £ 1,083,264
02 Oct 1210 18 Oct 12 SMIA Buy 765,513 $ 300,307
27Sep 121018 0ct 12 SMMS Buy 1,725,680 §603.227
27 8ep 121018 0ct 12 SMNG Buy 4,053,700 § 1,637,274
02 0ct 12 t0 18 Ocf 12 SMas Buy 1216814 $477,320
02 Qct 121018 Qct12 SMRI Buy 513,570 $ 201,566
27 Sen 121018 Qut 12 SMRT Buy 1,416,330 § 568,860
[ 0206t 1210 18 Oct 12 SMSF Buy 162,708 £63,718
02 Oct 12 to 18 Oct 12 SMWA Buy 122,404 § 47,967
10 Oct 12 10 18 Oct 12 SMWK Buy 29,100 $11,278
Total 25,507,317 $10,149,080

All trades an market unless othenwise specified

Tahle 4 - Present relevant interest

Reference Code Total no of securities
SMCB 35,912,049
SMCS 17,071,391
SMEF 52 310,344
SMHP 26,541,629
SMHT 29,000,707
SMIA 7,884,553
SMMS 13,953,587
SMNG 28,778,259
SMQsS 13,755,696
SMRI 5,737 871
SMRT 11,552,351
SMSF 823,130
SMWA 1,347,183
SMWK 308,620

Total 244,978,070




