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11 September
MEDIA RELEASE

HAIER ISSUES TAKEOVER NOTICE REGARDING FISHER & PAYKEL
APPLIANCES

» Proposed offer represents excellent value for shareholders
+ Independent directors provide support with conditions
« Offer to open within 14 fo 30 days

« Fisher & Payke! Appliances to remain as srand-c:!one company led by local management

Haier Group, the 20 percent cornerstone shareholder in Fisher & Paykel Appliances Holdings Ltd (Fisher
& Paykel Appliances), has today announced its infention to make a cash offer at NZ$1.20 per share for
all of the remaining shares in Fisher & Paykel Appliances that it does not alreaidy hold,

Fisher & Paykel Applionces was issued a Takeover Nofice foday by Haier New Zealand Investment
Holding Company Ltd {Haier], a subsidiary of Haier Group.

“We believe our proposed offer for Fisher & Paykel Appliances represents excellent value for
shareholders and will be well received by them,” said Mr Liarng Haishan, Director of Haier and
President of Haler White Goods Group.

The proposed offer pricerepresents a significant 60% premium fo Fisher & Paykel Appliances’ share
price as at the close of trading on Friday 7 September, being the last frading date prior to Fisher &
Paykel Appliances advising the market of o potential fakeover offer from Haigr. The proposed offer
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price also represents a 91% premium o the volume weighted average trading price over the three
month period up to and including Friday 7 September.

"We believe the opportunity to receive cash and realise a significant premiurn over the cunrent share
price is attractive for Fsher & Paykel Appliances’ shareholders, particularly given market volatility,
recent economic uncertainty and the competitive nature of the global white goods sector,” Mr Liang
said.

Fisher & Paykel Appliances’ Independent Board is supportive of Haier's offer, subject to the offer price
being within or above the independent adviser's valuation range, there being no superior alternative
for Fisher & Paykel Appliances and its shareholders, and the terms and conditions of the offer being
acceptable.

Mr Liang also noted that Allan Gray Australia Pty Ltd, which is the largest shareholder after Haier and
holds 17.46 percent of Fisher & Paykel Appliances shares, has entered into an irevocable agreement
to accept the proposed offer. This represents o strong endorsement of the value of the proposed
offar.

The propaosed offer will be subject o general condifions, including regulatory condifions and @
minimum aceeptance condition that Haier holds more than 50 percent of the Fisher & Paykel
Appliances shares.

Mr Liang said Haier has great respect for Fisher & Paykel Appliances' history, achievements and
organisational culture. Haier sees Fisher & Paykel Appliances remaining as a stand-alone company
led by local management. It supports the direction of Fisher & Faykel Appliances’ current business
strategy. The transaction will also help facilitate a closer partnership between the fwo companies.

“We want the Fisher & Payke! Appliances brand to stay and we will support ifs growth as a global
prermium brand, with the additional advantages of operafing within the Haier Group,” Mr Liang said.

“We also wish to refain the existing Fisher & Paykel Appliances developrment base in New Zealand and
to support the future growth of Fisher & Paykel Appliances' product development capabilities.”

Mr Liang said Haier also values the quality of Fisher & Paykel Appliconces' managemeant and
employees.
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“Should our proposed offer be successful, we wish to retain their fechnical and operational expertise
and business development capabiliies. We think the opportunities for Fisher & Paykel Appiionceas’
employees will increase over time as a result of our greater involvernent.”

Haier also proposes that the existing rafio of New Zealand or Australian resident independent directors
on the Fisher & Paykel Appliances board be maintained for af least two years.

Hailer expects to despatch the offer document within 14 to 30 days from the date of this media
releqgse,

This media release contains statements of Haier's current intentions. Haier reserves the right to make
changes fo these infentions, but would only do so after consultation with the board of Fisher & Paykel
Appliconces,

UBS AG has been retained as financial advisor and Simpson Grierson and White & Case LLP as legal
cclvisors,

ENDS

For further information please contact:
Adelle Foster, Acumen Republic, afoster@acumenrepublic.com, +64 27 517 2804 or
John Walsh, Acumen Republic, jiwalsh@acumenrepublic.com, +64 27 566 0774

About Haier Group

Haier Group is a global leader in innovafive, award-winning consumer electronics and home
appliances. Headquartered in Qingdao, Shandong, China, Haier Group employs more than 80,000
people around the world and distributes products in mare than 100 countries and regions with globail
revenues reaching US$23.3 billion in 2011.

Haier has aise been ranked by Euromonitor as the number one major appliance brand in the world
with a 7.8% retail volume share in 2011, marking the third consecutive year Haier has been given this
henor,

Haier's subsidiary, Qingdao Haier Co. Lid (600620:5H), is listéd on the Shanghai Stock Exchange and
Haier's subsidiary Haier Elecironics Group Co Lid. (001169:HK) is listed on the Hong Kong Stock
Exchange. Qingdae Haier Co.. Ltd. is also an index stock of the Dow Jones China 88 Index.
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Haier acquired an approximately 20 percent stake in Fisher and Favkel Appliances in 2009,
establishing cooperation agreements in research and development, sourcing, manufacturing and
marketing. Haler has two directors on the FPA board.




