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Gabanintha Vanadium Project:

Highlights Include:

Confirmation of wide zones of high grade mineralisation

e  Highest grade intercept of drilling campaign of 1.39% V,0s (GRC157, 15-19m)

e  Diamond drilling to test down dip extension to resources and provide metallurgical samples
scheduled to begin first week in October 2009

e  Results of RC and Diamond drilling will be utilised to upgrade the existing resource

e Significant Gold geochemical anomaly associated with intense alteration, warrants further
investigation

Significant Results:

GRC148 81 120 39 29.48 7.22 0.60

Including 18m 39.85 9.97 0.85
GRC149 38 56 18 43.36 11.38 1.03

Including 11m 48.69 13.35 1.21
GRC150 77 92 15 42.00 10.24 0.94
GRC152 100 113 13 47.59 12.13 1.10
GRC153 107 123 16 43.44 12.67 1.09
GRC154 72 93 21 40.54 11.17 0.97
GRC155 114 136 22 44.66 10.51 0.93
GRC157 12 23 11 42.59 13.07 1.21
GRC158 113 133 20 44.39 10.81 0.98
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RC Drilling:
RC drilling campaign consisted of 11 RC holes for a total of 1233m, designed to increase the

confidence level in the existing resource. Results exceeded expectations, confirming the continuity
and high grade nature of mineralisation. These results reinforce the robust nature of the resource.
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Gabanintha Gold Exploration:

Significant alteration was identified in drilling, including the presence of bleaching, sulphides with

mica minerals and carbonates.

Gold mineralisation was found to be associated with a major

structural control within the vanadiferous-titano-magnetite sequence assaying up to 0.11 g/t Auin a

3m interval.

Drilling information will be integrated into the regional geological model to further refine structural
targets identified, these will be followed up with geochemical sampling and drilling in the next RC

program.

Future Activity:

The company's focus is the development of the Gabanintha Vanadium deposit, transforming the
project from an advanced exploration to mine development project. Whilst the primary focus is
Gabanintha, exploration activity for alternate commodities, which include gold and uranium, over an
array of highly prospective tenements located in Western Australia and Northern Territory will be

substantially increased.
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Location of Gabanintha and other iron, titanium and vanadium ore bodies in
the area with planned railway routes

Don Valentino
Executive Chairman
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COMPETENT PERSON STATEMENT

Information in this report that relates to Exploration Results is based on information compiled by Peter Schwann, CP (Geol),
who is a Fellow of the Australasian Institute of Mining and Metallurgy. Mr Schwann is a consultant to Yellow Rock
Resources Ltd and has sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity undertaken to qualify as a Competent Person as defined in the 2004 Edition of the
Australian Code for Reporting of Mineral Resources and Ore Reserves. Mr Schwann consents to the inclusion in this report
of the matters based on information in the form and context in which they appear.
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