
 

 
3D Oil Limited 

Level 5, 164 Flinders Lane  
Melbourne VIC 3000 

Tel: +61 3 9650 9866 
Fax: +61 3 9639 1960 

 
www.3doil.com.au 

 
ASX Release  
 
 
7 October 2009 
 
 

 

Felix Prospect 100 MMbbl Potential 
 

 
 
3D Oil Limited has identified a potentially significant oil prospect, Felix, in its 100% owned Vic P57 
permit in the Gippsland Basin in Bass Strait. 
 
The Felix Prospect, now mature and ready to drill, has the potential to contain 100 million barrels of 
recoverable oil. 
 
3D Oil has completed mapping of the Felix Prospect over the past week, incorporating the latest 3d 
seismic data and an updated geological model. 
 
3D Oil announced its Accelerated Growth Strategy to ASX on 3 September 2009, by way of 
general announcement and investor presentation. 
 
Those announcements made the following positive comments in relation to the Felix Prospect: 
 
-  new work on the Felix Prospect is very exciting; 
 
-  the Felix Prospect contains a significant potential exploration target; and 
 
-  a detailed evaluation of Vic/P57 has resulted in the de-risking of the Felix Prospect 
 
The prospect, with the potential to contain up to 100 MMbbl of recoverable oil, is located in an 
established oil production fairway on trend with and approximately 7 Km to the west of the 
producing Moonfish oil field.  
 
Located within an established producing trend and with robust 3D seismic definition, the prospect 
represents a low-medium risk exploration target.  As such it is now mature for drilling. It is the plan 
of the company to secure a farminee to drill a well within the next year.  
 
3D Oil managing director Noel Newell said, “The result of the recent geophysical mapping is very 
exciting. It confirms our initial view that the exploration permit contains very significant oil 
exploration potential but we have been awaiting the outcome of thorough analysis to be more 
certain. 



 

 
The combination of size and address makes Felix one of the more exciting prospects identified in 
Australia in recent times.  It most certainly has the potential to transform 3D Oil into a substantial 
oil producer over the intermediate term.” 
 
Refer Attachment 1 for a map of the Felix prospect. 
 
Update on Accelerated Growth Strategy 
 
The Felix prospect assessment is part of the outcome of a broader Accelerated Growth Strategy 
being implemented by 3D Oil. 
 
This program comprises three related phases: 
 

1. Optimise development of West Seahorse 
 
2. Comprehensive assessment of exploration prospectivity 

 
3. Partnering Strategy 

The attached presentation provides an update on the Accelerated Growth Strategy, which targets 
implementation of an integrated oil development and exploration drilling program in 1H 2010. 
 
 
The evaluation of the basic data underpinning this announcement reflects 3D Oil's judgment based on accepted 
standards of professional investigation. The estimates referred to in this announcement have been determined using 
standard petroleum engineering techniques. These estimates have had regard to the degree of uncertainty inherent in 
the measurement and interpretation of the basic data. 
 

These estimates are only predictions and are subject to a range of inherent risks, assumptions, qualifications, 
uncertainties and sensitivities.  These estimates are likely to be subject to significant variations as new information 
becomes available over time.  A large number of risks apply to any possible exploration, development or production.  
Actual results are likely to differ materially from these estimates. No representation or warranty is given that these 
estimates will necessarily be achieved.  These estimates have not been compiled by a qualified person for the purposes 
of Listing Rule 5.11. 

 
--------------------------- 

For further information, please contact: 

Noel Newell Paul Taliangis Ian Howarth 
Managing Director Core Energy Group Collins Street Media 
3D Oil Limited T (08) 8412 6400 T (03) 9223 2465 
T (03) 9650 9866  
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Presentation DisclaimerPresentation Disclaimer

Important Notice

This presentation contains certain statements which may constitute "forward-looking statements". Such statements are 
only predictions and are subject to inherent risks and uncertainties which could cause actual values, results, performance 
or achievements to differ materially from those expressed, implied or projected in any forward-looking statements. 

No representation or warranty, express or implied, is made by 3D Oil that the material contained in this presentation will 
be achieved or prove to be correct. Except for statutory liability which cannot be excluded, each of 3D Oil, its officers, 
employees and advisers expressly disclaims any responsibility for the accuracy or completeness of the material 
contained in this presentation and excludes all liability whatsoever (including in negligence) for any loss or damage which 
may be suffered by any person as a consequence of any information in this presentation or any error or omission there 
from. 3D Oil accepts no responsibility to update any person regarding any inaccuracy, omission or change in information 
in this presentation or any other information made available to a person nor any obligation to furnish the person with any 
further information.
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Corporate Summary

Accelerated Growth Strategy Update
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Corporate SummaryCorporate Summary

3D Oil formed July 2003  

Listed on the ASX 22 May 2007

Shares on issue 206.6 mill 

Unlisted options 10.5 mill 

Market Capitalisation $A49 mill

Top 20 shareholders 130 mill shares (63%)

Cash $A7.8 mill 

Drilling refund to come $A2.2 mill

As 1 October 2009
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Assets and PotentialAssets and Potential

Near term development with  > 100 MMbbl growth potentialNear term development with  > 100 MMbbl growth potential

Vic/P57
100%

T41-P
100%

3D Oil Assets

West Seahorse 8.7MMstb 
(2P+2C) with development 
strategy

Two West Seahorse 
development options being 
progressed in parallel.

9 quality prospects and leads

Sea Lion oil prospect ready to 
drill and tie in

Felix high impact potential 

New seismic indicates 
more structured and 
prospective

At least 15 leads identified 
to date

A number of exploration 
wells to be drilled nearby 
this year

Prospect defining 3D to be 
shot early 2010
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Accelerated Growth Strategy Accelerated Growth Strategy -- UpdateUpdate

1. Optimisation of West Seahorse development

2. Comprehensive prospectivity analysis - T41-P and Vic/P57

3. Partnering strategy

In September 2009 TDO announced its Accelerated Growth Strategy – a 3 Stage Process

Development and exploration drilling 1H 2010
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Accelerated Growth Strategy Accelerated Growth Strategy –– Stage 1Stage 1

Optimisation of West Seahorse Development

Comprehensive prospectivity  analysis for T41-P and Vic/P57

Partnering strategy

Accelerated Growth Strategy - 3 Stage Process

8



Optimising West Seahorse DevelopmentOptimising West Seahorse Development

Mobile Offshore Production Unit (MOPU) with oil exported to shore,

Floating Production Storage and Offloading facility (FPSO),

Sub-sea tie-back to third party facilities,

Well head platform to an onshore stabilisation and processing plant,

3D Oil is continuing with 2 development options in parallel.  These are:

Development options for West Seahorse were historically 
impacted by the global financial crisis and low oil prices.  
During this time 3D Oil continued engineering studies on 

low CAPEX options including:

1. MOPU with oil exported to shore
2. Sub--sea development tie-back with 

third party access to offshore 
production facilities

Final decision is subject to timely negotiations for third party access.

9



Accelerated Growth Strategy Accelerated Growth Strategy –– Stage 1Stage 1

Accelerated Growth Strategy - 3 Stage Process

Optimisation of West Seahorse Development

Comprehensive prospectivity  analysis for T41-P and Vic/P57

Partnering strategy
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Felix Prospect AnalysisFelix Prospect Analysis

The Felix prospect is located within VIC/P57 on the prolific 
Rosedale Fault oil trend, 7km from the producing Moonfish Oil Field 

Recent detailed mapping and an improved geological model have 
resulted in an upgrade to the estimated oil resource

Work now indicates a resource base of up to 100 MMBbls at the 
low-medium risk upper Latrobe levels

Felix Prospect > 100 MMBbls Potential

Felix

Felix Reserves Profile

Potential Low Risk Upper Latrobe Group Volumes

Mean
OIIP (MMbbls) 131
Recoverable Oil 65

P90 P50 P10
43 105 249
22 53 124

VIC/P57
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Completion of Prospect AnalysisCompletion of Prospect Analysis

The Felix prospect is anticipated to contain the same productive horizons currently being exploited in the nearby 
Moonfish field. The same zones are oil-bearing in the Wirrah discovery on-trend with both Felix and Moonfish. Such 
proximity to proven hydrocarbon accumulations provides Felix with a low risk profile for the primary objective

The recent mapping has also identified secondary targets below the primary objective with the potential to contain 
an additional 60 MMbbls of oil resource equivalent. 

Deeper potential has not been identified previously in this immediate area but has been proven to be prospective at 
the nearby Longtom and Kipper fields.

Felix Prospect; additional deeper prospectivity 

Felix
Wirrah

Moonfish Secondary Objective 

OIIP (MMbbls)
Recoverable Oil

Mean P90 P50 P10
66 27 54 118
33 14 27 59

(# Oil equivalent barrels)

#
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Completion of Prospect AnalysisCompletion of Prospect Analysis

In total, at least eight prospects and leads defined by 3d seismic

Hippo – near field tie in potential with West Seahorse – 1.5 mmbbl
recoverable (P50 Prospective Resources)

Sea Lion – mid case prospective resource 20.7 mmbbl (independent 
expert)

Lucifer – a newly recognised Longtom play

Vic /P57 Other Prospects

An emerging petroleum province

15 leads currently identified from newly acquired 2200 kilometres of 
seismic

Seismic anomalies often indicative of hydrocarbons are associated with 
some leads

Dalrymple anomaly on a number lines

T41-P Prospects

Top Latrobe 
potential

Emperor 
Sub-group Rosedale 

Fault play
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Sealion ProspectSealion Prospect

N2.6

Independent Expert’s Assessment

Reserves

Sea LionSea Lion
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Fluvial to marginal marine sandstones with coals 
and shales providing the top seal.  

Developed as a stand-alone or tied back to West 
Seahorse.



Accelerated Growth Strategy Accelerated Growth Strategy –– Stage 1Stage 1

Accelerated Growth Strategy - 3 Stage Process

Optimisation of West Seahorse Development

Comprehensive prospectivity  analysis for T41-P and Vic/P57

Partnering strategy
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Partnering StrategyPartnering Strategy

A structured process has been initiated to select exploration and development partners

Core Energy Group have been appointed as advisors

Target finalisation by end of December

For further information please contact:

Partnering Strategy Process and Contacts

Paul Taliangis

CEO Core Energy Group

Ph: +61 (8) 8412 6400

Noel Newell

3D Oil Managing Director

Ph: +61 (3) 9652 9866
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Value PotentialValue Potential

Key Assumptions:

1. Exploration value 
assumes a A$102 net 
back per barrel and 
53MMBbl1. 

2. MOPU development 

3. 80 cents US exchange 
rate

4. $40 Mill RRT credits 
uplifted to first oil

5. 10% nominal discount 
rate

6. 3D Oil @ 100%

7. Sea Lion commercial 
discovery

Vic/P57 NPV A$

-

50

100

150

200

250

300

350

400

450

500

550

West SH 2P US$80/bbl West SH 2P US$100/bbl + Sealion US$80/bbl + Sealion US$100/bbl

West Seahorse
2P @ US$80/bbl 

West Seahorse
2P @ US$100/bbl 

West Seahorse 2P +
Sea Lion @ US$80/bbl 

West Seahorse 2P +
Sea Lion @ US$100/bbl 

53MMBbls1 @ A$102

net back per Bbl

Felix Exploration Potential Vic/P57 Development and Tie In Potential

Total Value Potential > $700 Million

N
P

V 
A

$
 M

N
P

V 
A

$
 M
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3D Oil Limited

Accelerated Growth Strategy
Making great progress.......
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