11-FEB-2009

18:04

FROM RAB CAPITAL PLC

T 9006129347T00068 F.001
bU4  Page 1of3 15 July 2001

Form 604

Corporations Act 2001

Saction 6718
Notice of change of interests of substantial holder

To Company Nare/Schema

ACN/ARSN

Union Resourcas Limitad

002 118 872

1. Detalls of substantial holder (1)

Natne

ACN/ARSN (if applicable)

RAR Special Situationsa (Mastaer) Fund Limited

(A Cayman Tslands Registeraed Company)

Thare was a change in the interests of the
substantial holder on

The pravious notice was given to the company on

The previous notice was dated

2. Previous and present voting powar

The total number of votes attached to all the votin
an associate (2) had a relevant interest (3) in wh

company or scheme, ara as follows:

22/12/2008

22/08/2006

22/09/2006

g shares in the company or voting interests in the scheme that the substantial holder or
en last required, and when now required, to give a substantial helding netice to the

Class of securitios (4) Previous notice Prasent notice
Person's votes Voting power (5) Person's vates Voting power (5)
Ordinary ghares 103,500,000 13,32% 115,130,609 12.48%

3, Changez In relevant Intarasts

Partlculars of each change in, or change in the rature of, a ralevant intere
the company or schema, since the substantial holder wa

2t of the substantial holder or an associate In voting securities of
% last required to give a substantial holding netice to the company or schame ara

as follows:
Date of Ferzon whose Nature of change (8) | Consideration given in | Class and numbar Person's votes
change relevant interast relation to change (7) | of securities affected
changed affected
Saa
attached
achedulea

4. Present relovant intarests

Particulars of each relevant interest of the substantial holder in veoting sacurities after the change are as follows:

Holder of Registered holder | Ferson entitied to be Nature of ralevant Class and number Parson's votes
ralevant of securltles redistered as holder intarast (5) of securities

interest (8)

RAB

Special HEBC Custody | HEBC Custody

Situations | Nominaes Nominess Baneficial

(Maxnter) (Australia) {(Australia) holdar 113,130,609 12.48%

Fund Limited Limitod

Limited
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5. Changes in association

The parsons who have become associates (2) of, ceased to be assoclates of, or have changed the nature of their association (&) with, the
substantial holder in ralation to voting interests in the company or scheme are as follaws:

Name and ACN/ARSN (if applicable) | Nature of association

6. Addresses

The addresses of parsons named in this form are as follows:

Narme ' Address

HZBC Custody Nominaaxn

{(Australia) Limited GPO Box 5302, Sydney NSW 2000

RALR Special Situations

(Master) Fund Limited C/0 RAB Capital ple, 1 Adam Strest, London, WC2N 6LE, UK

Signature

(1

)
(O
@
®
&

@

Authorised Signatories for RAB
Capital Ple for and on behalf of
RAR Special Situations {(Magter)
Fund Limited

print name capacity

J;KE (zavesce?  TRASER meGes

s 3 .
sign here }Wlk/ \, e A date 71 /L 7 Lood
(A =
If there are a number of substantial holders with similar or related relevant interests {ag. a comporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If tha relevant interests of a group of

persons are essantlally similar, they rmay be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 8 of the form,

DIRECTIONS

See the definition of "asseciate” in section 9 of the Corporations Act 2001.

See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,
The veting shares of & company constitute cne class unless divided inte separate classes.

The person's vates divided by the total votes in the body corporate or scheme multipllad by 100.

Include details of

(a) any relevant agreement ar other circumstances because of which the change in relevant interest occurrad, If subsection 671B(4)
applies, a copy of any document setting out the terma of any relevant agreement, and 2 statement by the person giving full and
sccurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
contract, scheme or arrangament; and ‘

) any qualification of the power of & person to exercise, control the sxercise of, or influence the exerclss of, the voting powers or
dispoeal of the securities to which the relevant interest relates (indicating clearly the particular sacurities to which the qualification
applims),

Ses tha definition of "relevant agreament” in section 9 of the Corporations Agt 2001,

Details of the considaration must include any and all benefits, money and other, that any person from whom a ralavant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happaning or not of a contingency. Details must be included of any henefit paid on bahalf of the substantial holder or its associate in relation
to the aequisltions, aven if they are not paid directly to the person frorm whom the relevant interest was acquired.
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(3) [fthe substantial holder [s unable to datarmine the idantity of the person (2. if the relavant interest arises because of an option) write
"unknown".

(9y Give detalls, if appropriate, of the present assoglation and any change in that association since the last substantial holding notice.
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Schedule to Form 604 in respect of Union Resources Limited
Date of Person whose Naturc of Consideration | Class and Person's
change relevant interest | change given in number of votes
changed rclation to securitics affected
change affected
25/10/06 RAB Special RAB Special
Situations Salc? of 10,700 $512.57 10,700 ordinary | Situations
(Master) Fund ordinary sharcs . shares (Master)
Limited Fund Limited
26/10/06 RAB Special RAB Special
Situations Sale of 278,722 $13.351.90 278,722 Situations
(Master) Fund ordinary shares e ordinary shares | (Master)
Limited Fund Limitcd
03/11/06 RAB Special RAB Special
Situations Sale of 710,578 $34.039.52 710,578 Situations
(Master) Fund ordinary shares e ordinary shares | (Master)
Limited Fund Limited
01/12/06 RAB Special RAB Special
Situations Sale of 80,000 $3.433.12 80,000 ordinary | Situations
S\./Ia_ste;) Fund ordinary shares T . shares (Master)
Imite Fund Limited
18/04/07 RAB Special RAB Special
Situations Sale of 1,620,182 $56.592.06 1,620,182 Situations
(Master) Fund ordinary shares e ordinary shares | (Master)
Limited Fund Limited
19/04/07 RAB Special RAB Special
Situations Sale of 1,152,080 §41.276.95 1,152,080 Situations
(Master) Fund ordinary sharcs e ordinary shares | (Master)
Limited Fund Limited
20/04/07 RAB Special RAB Special
Sitnations sale of 450,000 $15.718.50 450,000 Situations
(Master) Fund ordinary shareg ? ) ordinary shares (Master)
Limited Fund Limited
30/04/07 RAB Special RAB Special
Situations Sale of 300,000 $11.078.00 300,000 Situations
(Master) Fund ordinary shares e ordinary shares | (Master)
Limited Fund Limited
01/05/07 RAB Special RAB Special
Situations Sale of 300,000 $10.479.00 300,000 Situations
{Maste(;) Fund ordinary sharcs v ordinary shares | (Master)
imite Fund Limited
07/05/07 RAB Special RAB Special
Situations Sale of 150,000 $5.239 50 150,000 Situations
il\_/la_steé) Fund ordinary shares S ordinary shares | (Master)
imite: Fund Limited
08/05/07 RAB Special RAB Special
Situations Sale of 50,000 $1.746.50 50,000 ordinary | Situations
(Maf:ter) Fund ordinary shares e shares (Master)
Limited Fund Limited
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RAB Special RAB Special
(Master) Fund ordinary shares e ordinary shares | (Master)
Limited Fund Limited
04/05/07 RAB Special RAB Special
Situations Sale of 1387,102 | g0 o | 1,887,102 Situations
(Master) Fund ordinary shares o ordinary shares | (Master)
Limited Fund Limited
18/05/07 RAB Special RAB Special
Situations Sale of 250,000 $8.732.50 250,000 Situations
(Master) Fund ordinary shares T ordinary shares | (Master)
Limited Fund Limited
15/06/07 RAB Special RAB Special
Situations Sale of 5005000 $17 465.00 5005-000 Situations
(Master) Fund ordinary shares P ordinary shares | (Master)
Limited ‘ Fund Limited
18/06/07 RAR Special RAB Bpecial
Situations Sale of 969,433 $33.862.30 969,433 Sitnations
(Master) Fund ordinary shares e ordinary shares | (Master)
Limited Fund Limited
25/09/07 RAB Special Purchase of RAB Special
Situations v 75,000,000 Situations
F 75,000,000 $£1,500,000.00 i " :
94;?:::1) und ordinary shares ordinary shares %‘hft?;tf,rzn tod
imite
RARB Special RAR Special
29/01/08 Situations | Sale of 61 9,666 $9.276.40 6] 9,666 Situations
(Master) Fund ordinary shares = otdinary shares | (Master)
Limited Fund Limited
31/01/08 RAB Special RAB Special
‘ Situations Sﬂle Df 409000 $598 80 40,000 Ordiﬂal'y Situations
(Master) Fund ordinary shares ) shares (Master)
Limited Fund Limited
08/021/08% RAR Special RARB Special
Situations Sale of 1,221,588 $18.287.17 1,221,588 Situations
(Master) Fund ordinary shares T ordinary shares | (Master)
Limited Fund Limited
13/02/08 RAB Special RAB Special
Situations Sale of 1,000,000 $14.970.00 1,000,000 Situations
(Master) Fund ordinary sharcs o ordinary shares | (Master)
Limited Fund Limited
15/02/08 RAB Special RAB Special
Situations Sale of 400,000 $5.988.00 400,000 Situations
(Master) Fund ordinary shares U ordinary shares | (Master)
Limited Fund Limited
18/02/08 RARB Special RAB Special
Situations Zale of §48,000 $12.694.56 848,000 Situations
(Master) Fund ordinary shares e ordinary shares | (Master)
Limited Fund Limited
19/02/08 RAB Special RAB Special
Situations Sale of 987,790 $14.787.22 987,790 Situations
(Master) Fund ordinary shares PR ordinary sharcs | (Master)
Limited Fund Limited
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19/02/08 RARB Special RAB Special
Situations Sale of 750,000 $11.227.50 750,000 Situations
(Master) Fund ordinary sharcs " ordinary shares | (Master)
Limited Fund Limited
20/02/08 RAB Special RAB Special
Situations Sale of 2,469,033 $36.961.43 2,469,033 Situations .
(Master) Fund ordinary shares U ordinary shares | (Master)
Limited Fund Limited
21/02/08 RAB Spc:cial RAB Spccial
Situations Sale of 1,033,000 $15.464.01 1,033,000 Situations
(Master) Fund ordinary shares I ordinary shares {Master)
Limited Fund Limited
) RAB Special RARB Special
6/02/08 Situations Sale of 138,408 $3.071.97 138,408 Situations
(Master) Fund ordinary sharcs e ordinary shares | (Master)
Limited Fund Limited
05/03/08 RAB Special RAB Special
Situations Sale of 22,000 $329.34 22,000 ordinary | Situations
(Master) Fund ordinary shares | ) shares (Master)
Limited Fund Limited
RAB Special RAB Special
07/03/08 Situations Sale of 722,723 $10.819.17 722,723 Situations
{Master) Fund ordinary shares U ordinary sharcs | (Master)
Limited Fund Limited
RAB Special RARB Special
10103108 Situations Sale of 171,523 $2.567.70 171,523 Situations
(Master) Fund ordinary shares e ordinary shares | (Master)
Limited Fund Limited
11/03/08 RARB Special RAB Special
Situaﬁons Sale Of 443:3 13 $6 636 40 443 :3 13 Situations
(Master) Fund ordinary shares e ordinary shares | (Master)
Limited Fund Limited
29/04/08 RAB Special RAB Special
Situations Salf: of 45,147 $720.91 45,147 ordinary | Situations
(Master) Fund ordinary shares ’ shares {Master)
Limited Fund Limited
]3/05/08 RAB SpQCiﬂi RAB Special
(Master) Fund ordinary shares e ordinary shares | (Master)
Limited Fund Limited
14/05/08 RAB Special RAB Special
Situations Sale of 1,670,894 $26.680.83 1,670,894 Situations
(Master) Fund ordinary shares e ordinary shares | (Master)
Limited Fund Limited
16/05/08 RAB Special RAB Special
(Master) Fund ordinary shares po ordinary shares | (Master)
Limited Fund Limited
19/05/08 RAB Special RAB Special
Situations Sale of 36,000 - '$ 610.78 36,000 ordinary | Situations
(Master) Fund ordinary shares ' shares {Master)
Limited Fund Limited
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RAB Special RAB fSpecial
11/06/08 Sitnations Sale of 2,160,000 $36.646.56 2,160,000 Situations
(Master) Fund ordinary shares R ordinary shares (Maste1:) .
Limited Fund Limited
RAB Special R_AB Special
23/06/08 Situations Sale of 2,804,000 $50.382.25 2,804,000 Situations
(Master) Fund ordinary sharcs T ordinary shares (Master.) _
Limited Fund Limited
RAR Special RAB Special
23/06/08 Situations Sale of 13,715,000 Situations
13,715,000 $349,717.42 i hares M
(Mastor) Fund ordinary shares ordinaty shar % agt;x:) tod
Limited und Limite
i : RAB Special
17/07/08 RAB Special | gy1¢ of AB Spe
Situations 16,285,000 $199,076.02 | Lo255000 | ituations
(Master) Fund ordinary shares ordinary shares %Magtir_) -
Limited ‘ und Limite
RAB Special RAB Special
22/07/08 Sltl.lat“fﬂs Sale Of ]00,000 $1 397.20 100-,000 Situations
(Master) Fund ordinary shares e ordinary shares (Master.) .
Limited Fund Limited
RAB Special ' . RAB Special
29/07/08 Situatic:ll::'ls Salc of 4,902 $68.49 4,902 ordinary Situations
(Master) Fund ordinary shares ) shares (Master)
Limited Fund Limited
RAB Special RAB Special
18/12/08 Sim&tiDﬂS Sale Of 1,883,542 $9 398 87 1,883,542 Situations
(Master) Fund ordinary shares T ordinary shares | (Master)
Limited Fund Limited
RAB Special RAB Special
1or12/08 Situations Sale of 500,000 $2.495.00 500,000 ‘| Sitnations
(Master) Fund ordinary shares . ordinary shates | (Master)
Limited ' Fund Limited
RAB Special RAB Special
22112108 Situations Sale of 2,616,458 $13.056.13 2,616,438 Situations
ter) Fund ordinary shares ordinary shares Master
(Master) ry sh T dinary sh (Master)
Limited Fund Limited

TOTAL F.0O7



