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2nd December, 2009

Company Announcements Office,
ASX Securities Limited,

20, Bridge Street,

Sydney, N.S.W. 2000

Annual General Meeting - Chairman’s Address

At the Annual General Meeting of Western Desert Resources Limited held in Darwin on 30%
November, 2009 the Chairman, Mr Mick Billing, gave the following address:

“Ladies and gentlemen - in my closing remarks of our first annual general meeting in
2007, | encouraged shareholders to, and | quote:

“Stick around for the ride - it will definitely be interesting, & | sincerely hope it
will also be profitable”

There is no doubt that we have got the interesting part right - and it looks like the
profitable part is also a fair chance. Certainly for those shareholders who have
supported us from the beginning & through some difficult times, the upward
movement in our share price over the past few months has been some reward.

During the last year your company has been busy kicking goals while the market in
general has experienced rather turbulent times - some significant lows, followed by a
partial recovery.

First, the not so good news.

Our investment in Thor Mining PLC, specifically to access the Molyhil tungsten &
molybdenum project, has not turned out as we would have hoped. At the time
of that investment, the price of molybdenum & tungsten were, like a bunch of
other commodities, quite strong. The global financial crisis savaged those
prices & unlike some other commodities, any improvement has not been
sustained. We are concerned that any long term improvement in demand for
molybdenum & tungsten may take some time. It may be therefore some time
before Western Desert Resources shareholders get any joy from this project. In
the meantime Thor is looking at diversifying & we hope for some encouraging
news in due course.

Now that the bad news is out of the way, | am pleased to talk about more
positive things.

rndesertresources.com.au



Iron ore

Our Roper Bar joint venture with ITOCHU is looking like it can develop into a
significant mining operation in the next few years, which is good news for the
company and its shareholders, and also we hope for people and communities of
the Northern Territory.

ITOCHU are proving to be as good a partner in this venture as we could hope for
and we are very pleased indeed to have them involved. We have published
inferred resource statements for a very small part of the project thus far and
firmly believe that we have uncovered the tip of a very large iceberg.

The Mountain Creek project nearby Roper Bar is also a very promising iron ore
opportunity. There is not much to say at this stage because it has never been
drilled. We will rectify that deficiency early next dry season. We do however
believe that the high grade area in the nearby joint venture tenement extends
into Mountain Creek and we are very keen indeed to start that drilling campaign
as early as possible.

Copper/Gold

Our Rover project in joint venture with TNG will see some drilling early in the
new year. Neighbouring tenement holders Westgold and Adelaide Resources have
published some outstanding results over the last year or so & we are delighted to
be finally in a position to drill test the 8 or so anomalies we have identified close
by. The Tennant Creek area has produced some spectacular orebodies over time
& we are hopeful that we will uncover at least one more in the next few months.
We are earning an 80% interest in this project from TNG & expect that we will
be close to having achieved that by the time we have tested these targets.

Capital Raising

Shareholders will be aware that we are in the process of conducting a fully
underwritten renounceable rights issue to raise just over $8million. The offer
documents are being despatched today & should arrive in your mail over the next
2 to 3 days. We believe that the offer is very attractively priced to encourage
maximum shareholder participation and we encourage you to participate. Each
of the directors are supporting the issue.




Conclusion

Ladies and gentlemen - on the date of our last AGM our share price was 6.1
cents. Today it closed at 58 cents, an increase of 851%. | cannot guarantee the
same percentage increase in the next 12 months, but | can assure you all that our
team will be working very hard to keep the momentum going. We have some
excellent projects which | have briefly touched upon & as our managing director
will go into in some detail later. We will have the funds to aggressively explore
those projects, and we have a very highly motivated team who can make things
happen out in the field.

While we cannot guarantee markets and the results of future drilling, | am sure
you will agree we have some pretty good ingredients for another very good year.

| would like to acknowledge the efforts of my fellow directors and in
particular of our managing director Norm Gardner and our small band of
employees, contractors and consultants who support us and keep the wheels
turning. They have performed in outstanding fashion this year & are
committed to continuing.

Mick Billing
Chairman
Western Desert Resources Limited”

A presentation by the Managing Director, Mr Norm Gardner, followed the formal part of the
meeting. The presentation given by Mr. Gardner provided an overview of company management,
shareholding structure and the major Company exploration projects. A copy is attached to this
document.

The results of resolutions presented to the meeting are also attached.

Yours faithfully,

Laurie Ackroyd
Company Secretary

(08) 8177 8800
info@westerndesertresources.com.au

About Western Desert Resources Limited
Western Desert Resources (WDR) is an ASX listed Australian exploration company with a diversified portfolio
of projects in Australia. WDR has identified advanced prospects in iron ore, gold and copper.

Core projects are: the Roper Bar Iron Ore Project in the Northern Territory located close to the Gulf of
Carpentaria; and the Rover gold/copper project near Tennant Creek, also in the Northern Territory.
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Western Desert Resources Limited - Results of Annual General Meeting

At the Annual General Meeting of Western Desert Resources Limited held in Darwin on 30%
November, 2009 the following proxy votes were received in respect of the resolutions, which were
duly passed without amendment.

Resolution 1 - Adoption of Remuneration Report:

For Against At Discretion of Holder Abstain

18,144,273 1,064,652 1,376,887 29,345

The resolution was passed unanimously on a show of hands as an ordinary resolution.

Resolution 2 - Re-election of Mr Michael Billing as a Director:

For Against At Discretion of Holder Abstain

19,029,828 95,949 1,476,887 12,493

The resolution was passed unanimously on a show of hands as an ordinary resolution.

Resolution 3 - Ratification of Share Placement 30" July, 2009:

For Against At Discretion of Holder Abstain

18,845,454 280,342 1,476,887 12,474

The resolution was passed unanimously on a show of hands as an ordinary resolution.

Resolution 4 - Appointment of Auditor:

For Against At Discretion of Holder Abstain

19,044,690 73,558 1,476,887 20,022

The resolution was passed unanimously on a show of hands as an ordinary resolution.
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Resolution 5 - Approval of Employee Share Option Plan:

For Against At Discretion of Holder Abstain

6,759,869 1,110,609 662,354 33,352

A total of 11,235,428 votes were excluded.

The resolution was passed unanimously on a show of hands as an ordinary resolution.

A copy of the Notice of Annual General Meeting, detailing the resolutions, is available from the
Company’s website at www.westerndesertresources.com.au

Yours faithfully,

Laurie Ackroyd
Company Secretary

(08) 8177 8800
info@westerndesertresources.com.au

About Western Desert Resources Limited

Western Desert Resources (WDR) is an ASX listed Australian exploration company with a diversified portfolio
of projects in Australia. WDR has identified advanced prospects in iron ore, gold and copper.

Core projects are: the Roper Bar Iron Ore Project in the Northern Territory located close to the Gulf of
Carpentaria; and the Rover gold/copper project near Tennant Creek, also in the Northern Territory.

vesterndesertresources.com.au



mailto:info@westerndesertresources.com.au
mailto:info@westerndesertresources.com.au




WesternDesert DISCLAIMER

R E § © U R € E §

Where this presentation contains “forward-looking statements”, these statements are based on information and
assumptions and involve expectations or beliefs as to future events or results as understood at the date of this
presentation. All forward-looking statements are represented in good faith and have a reasonable basis at the
time that they are made. However, such statements are subject to various risks and uncertainties, many of
which are beyond the control of the company, which could cause actual results to differ materially from those
represented by the forward-looking statements.

Any representation in this presentation should not be relied upon as to its accuracy or completeness nor as a
recommendation or forecast by the company. The company advises that Independent financial advice be sought
before concluding any binding decision made in connection with this presentation.

The representations made within this presentation should not be construed as either an offer to buy or sell any
securities of the company in any jurisdiction.

The potential quantity and grade of any exploration target is conceptual in nature and there has been insufficient
exploration to define a Mineral Resource. It is uncertain whether further exploration will result in a larger, smaller,
or any Mineral Resource.

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on
information compiled and / or assessed by John Fabray who is a Member of The Australasian Institute of Mining
and Metallurgy. Mr. Fabray is employed by Western Desert Resources Limited. Mr. Fabray has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and to the
activity which he is undertaking to qualify as a competent person as defined in the 2004 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr. Fabray
consents to the inclusion in the report of the matters based on his assessment of the available information in the
form and context in which it appears.
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COMPANY OVERVIEW

Western Desert Resources
Limited

DIRECTORS

Chairman Mick Billing

Managing Director Norm Gardner

Non-Exec Mick Ashton
Graham Bubner
David Cloke
Management
John Fabray (Exploration Mgr)
Laurie Ackroyd (CFO / Co Sec)
Bob Howard (Project Mgr iron ore)

CAPITAL

Shares 107.0 m
Options 13.0m
Market Cap A$73.0m

Cash & receivables A%$2.4m

TOP SHAREHOLDERS
Directors 24.8%
Genesis Resources 2.4%
Wansbone Nominees 2.2%

Thomas Findlay 1.2%
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TENEMENT MAP

SPRING HIL
Gold, Tin

ROVER JV
Gold, Base metals

[MUSGRAVES - Nickel, uraniu
b

ase metals, gold, rare earths

WesternDesert
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"% MAJOR PROJECTS

MOUNTAIN CREEK
Iron ore

ROPER BAR ITOCHU JV
Iron ore

LIMBLA - Uranium, 7
base metals, rare earths

Current as at
September 2009




WesternDesert IRON ORE PORTFOLIO

R E § © U R € E §

* Alarge company-making project
e Substantial outcropping mineralisation
* Includes area of direct shipping quality
* Close to the coast

 JVV with major Japanese entity - ltochu
* JORC resource by end 2009

* An adjacent 100% WDR owned project

* Objective - Iron ore production within 3 years
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Mountain Creek Project
Roper Bar Project
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ROPER BAR IRON ORE JV

ITOCHU to earn up to 51%

Joint Venture between Western Desert Resources Limited
and IMEA Exploration & Development of Australia Pty Ltd

PROXIMITY TO COAST
ropergar nourr | O 0| ALLOWS LOW COST

: P O poroper DELIVERY TO MARKET

RN | ‘ Cﬁr entaria

] =

'§‘. «

.'

Roper Bar Iron
Ore Project

Borroloola e
Daly Waters

T yur7 ey umiea

McArthur River

mine (Zn) /&
100 200

kilometres

135E

ITOCHU FUNDING UP TO $15 million to

increase eﬂuitx from 15% to 51%
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R E S O U R CE S ITOCHU to earn up to 51%

THE ASSET

 Very large potential resource of material suitable for
gravimetric beneficiation (to ~ 63% Fe)

* A smaller area which appears to be of DSO / DFF (Direct
Furnace Feed) quality

*DSO = approx 55% Fe to 57% Fe
DFF = approx 62% Fe
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{ . ROPERBAR
“ IRON ORE
(ys.  DEPOSITS

DRILLING PROGRAM 2009

Coast ) g
i RC Drl”lng program _JUI tO OCt Outcrop of Sherwin Iron e E
Membc.er .-host to Y
* 10,700 metres — 275 holes HSMISCRRGSOReon:
WDR - IEDA
© AreaF JV tenement Area F (west)” Area F (east)
i Area E &o ¢ 00 s000eve soss B O
T t to drill 3
« Area D (part) [ testfor surftal o L
. shallow iron ore. phoen
i FOCUS on OUtCI‘OppIng OVER 200 square kms.
mineralisation ++ Drilloles completed

* Objective — Initial resource on

outcrop areas with potential W;;E /
for direct shipping ore °
| IgArea A (st
« Diamond drilling (/
» Material for metallurgical test |
work 5300 005

» 2009 exploration program fully
funded by ITOCHU

0 5 10 ‘

kilometres
GDA94 mga53
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o &8 TP B S & e ITOCHU to earn up to 51%
2009 PROGRAM RESULTS : : %
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e Low in contaminants

843.1_5,!15!9,,&-):& P OB 2/
« Flat-lying Sherwin
Ironstone ——— % o/ “Initial JORC
» Average thickness 11 metres outcrop inferred
o resource

* Close to surface 90mt
» Calculated on coarse 400x200m grid 8314000 mt o p ey 3w
» Further drilling required to define
higher grade zones IO O

0 1 2

| kilometres |
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o © O [ ]

8.312.000 mN




WesternDesert ROPER BAR IRON ORE JV

R E S O UR CE S ITOCHU to earn up to 51




(. . ROPER BAR
" © IRoNORE

WesternDesert ROPER BAR IRON ORE JV

g B R e k8 ITOCHU to earn up to 51% o

2009 PROGRAM RESULTS
AREA “F (east)” . | " 15 Kms
MAIDEN RESOURCE ™ sy

I,

Area F (east)

* Resource of 14mt @ 49% Fe - t* maEL
e including 7.3mt @ 59% Fe oo o M oo . sowo o
* Potential DSO
 Low in contaminants
 Significant strike extent 2008
g 3 Kms >

 Extends from surface to >100m

e Further drilling required to define  esso
higher grade zones

Area F (east) inferred resource
14mt @ 49.5% Fe including
7.3mt @ 59% Fe

8325000 '
. 508000 508500 509000 509500 510000 510500
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ROPER BAR

FEIR VRS EQ ITOCHU to earn up to 51% é‘f”ﬁ -
2009 PROG RAM RESU LTS SSZTZBOmN ] SazTSOOmN | 3325|3ij [
AREA “F” (to end August) «— e F
1(3} rz&: n: &

* 7/m at 64.3% Fe
e /m at 64.6% Fe 20—
* Om at 62.7% Fe
e /m at 61.1% Fe
e 10m at 65.3% Fe

« 6m at 64.5% Fe RL

e 7/m at 66.2% Fe _20_" LEGEND
« 8m at 64.9% Fe (Displayed section) B > 65+ % Fe
 30m at 63.9% Fe (Displayed section) I 60 - 64.9 % Fe

[ 55 -59.9 % Fe
40— [ ]50-54.9% Fe

7] 45-49.9 % Fe
* Phosphorous < 0.01% B 35 - 44.9 % Fe

Il Sherwin Ironstone
* Al2O3 <25% \

*Inferred Resource estimate Dec 2009
AREA F. DRILL-SECTION ON 508600E
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SUMMARY OF
DRILLING PROGRAM 2009

Area “D” — Resource of 90mt. Shallow,
flat-lying, low contaminants. Upgradable
to DSO with gravity beneficiation.

» Area “E” — Higher grades than area “D”
and thicker intersections. Upgradable to
DSO. Initial resource due December
20009.

» Area “F” — Resource of 14mt. High
grade typically >60% DSO. Steeply
dipping. Mineralised from surface to

100m and up to 15 kms strike length.

Outcrop of Sherwin Iron
Member - host to
hematite iron ore.

WDR - IEDA
JV tenement

Target areas to drill
test for surficial or
shallow iron ore.
OVER 200 square kms.

¢ Drillholes completed

Coast
30 kms

Area F (east)
High Grade (DSO)
14mt @ 49% resource

\

Area F (west) | Area F (east)

seoe 8 %0s
L]

L]
%049 sot0gesen

Area E
Medium grade and
thicker intersections
e.g.48m @ 49.5%

N
W‘(ér E
S
Area B
LArea A
8300 000 --mN

0 5

Area D
Medium grade
beneficiable ore
90mt resource

/

Area C

v

g 45

10

kilometres
GDA%4 mga53

- 525 000 mE
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THE WDR STRATEGIC ADVANTAGE .

0.20 _
PHOSPHOROUS CONTENT - %

0.16 .

0-12 1 \1aximum content for iron-making o B

0.08 — ] -

0.04 .

0-00 1 I I:I I I I I I I I I I I I

WDR BCI GWR FMS RHI SDR TLM AGO BRM FRS TTY IOH CXM

> TRANSPORT DISTANCE TO COAST - KMS m P I
400
300 — ] -
200 m— —
100 - H H H

o |H LI LT

WDR AGO CXM RHI TTY FMS BCI BRM IOH TLM SDL FRS GWR
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MOUNTAIN CREEK IRON \‘\\\.RoperBar .Ngukurr f ///g.jmf\_/
= ) Port
0 RE P ROJ ECT = //,\‘ Rgpe
o L Mountain Creek w—(:%
EL - 100% WDR untain ©
(100% WDR) o
£
WDR - Itochu JV EL's §
"AreaF" | _\
Sherwin Ironstone Formation
host to hematite enrichment. _EL 26007
Hells Gate Hingeline - Major ‘ it /
structure influencing the i
development of high grade oL . "Area D"
hematite. : \ ~
EL 26759 -/] ) EL 24665 -
@ Target areas for high ppmag LRV :
grade iron ore. 200008 N
2009 Program : *
Detailed mapping & sampling
0 10 20
|pugust 2009 6B ‘ kilometres I 1




WesternDesert MOUNTAIN CREEK IRON ORE

WDR 100%

U R

MOUNTAIN CREEK IRON
ORE PROJECT

Mountain Creek project
100% WDR

’ Sherwin Ironstone Formation

host to hematite enrichment.

Hells Gate Hingeline - Major

e structure influencing the
development of high grade
hematite.

Q Target areas for high
grade iron ore.

\_/

1

Initial reconnaissance

surface sampling
returns good grades :
High iron; Low phos.

Mountain Creek
EL 27143
(100% WDR)

58.9% Fe
0.017% P

10

kilometres
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Ji . WDR 100%

% . ROPERBAR
“ IRON ORE
(ys_  DEPOSITS

MOUNTAIN CREEK IRON I_ " Hells Gate Hingeline - Major

s structure influencing the

ORE PROJECT N developmentof high rade

W"%\’E ©Target'area5 for high
GEOPHYSICAL GRAVITY SURVEYS L it
DETECT HIGH GRADE IRON ORE ——

DETAILED SURVEY COMPLETED AT ROPER
BAR AREA F (EAST) OUTLINED RESOURCE.

Mountain Creek
EL 27143 Gravity survey completed over
A DETAILED GRAVITY SURVEY (100% WDR) Area F (east) resource in October.
COMMENCED AT MOUNTAIN CREEK LAST Data outlines high-grade iron ore
WEEK TO DEFINE DRILL TARGETS FOR 2010.

ROPER BAR AREA F (EAST) GRAVITY CONTOURS
With drillholes & significant intersections

nnnnnnn

HHHHH 4 S
RBRC 186 Imi!
Bmiit1.3%
836000 emema aia
REAC1EY ;la;g‘m e i
me | . Area F
. B
‘ ot ::.i= e e .ﬂ / \..“' ® see0geene
o e ot | :
" antacite - Al ! Gravity sur_vey commencn_ad Area E
il ! ‘ foncie besir ] ' at Mountain Creek to define
[ e ‘ — RS high-grade iron ore targets
NNNNN 5 TmEes I i & o i
o T R T — for drilling in April 2010. Area D
508000 509000 10000 511000 /
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e A COMPANY-MAKING EXPLORATION PROJECT
e Pedigree location

* OTHER PROJECTS

eResource with potential for modest level
heap leach operation
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SPRING HILL

ROVER JV

WesternDesert
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GOLD
PROJECT
AREAS

EENSLAND

Current as at
September 2009
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WDR earning up to 80%
of this project from TNG Ltd

y Warregé}(‘ Orlando
Explorer 108 (Westgold Resources Ltd) Wik Do Bg== .

WESTERN DESERT RESOURCES

Recently defined Pb-Zn-Ag JORC resource ROVER JV PROJECT . Tennant Iﬂ
8.7Mt @ 2%Pb, 3.7%2zn and 20g/t Ag [ Tenement

“¢  Historic mine

Noblesd Nobfx

o Prospect - Cu-Au g
Rover 4 (Adelaide Resources Ltd) | sedimentsfvolcanics %
Granites ) A s
2008 -15m @ 2.07 % Cu, 2m @ 20 g/t Au New drill target from
detailed gravity.

2009 —46m @ 1.24% Cu OExplorer 108

Roverd

Rover 19 O

Rover 1 (Westgold Resources Ltd)
2008 - 65m @ 11.0g/t Au, 0.75% Cu

49m @ 5.8g/t Au, 1.0% Cu 9
21m @ 3350/t Au, 0.6% Cu EL 25581 WDR Prlorlty targets
for drilling in 2009 2
A\ ¥
2009 - 135m @ 1.9% Cu, 1.2 g/t Au . 5 0
™ ————

kilometres
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 Rover 1is 800m north west of EL 25581 boundary.

 EL 25581 recently granted after access agreement negotiated with Traditional
Owners.

 EL 25581 contains several magnetic anomalies which are priority targets. Low
level detailed airborne magnetic survey completed.
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e WDR are earning up to an 80% interest in 2300 sg km of this
emerging field close to the Tennant Creek Goldfield (5million Ozs Au,
500k tonnes Cu).

e Highly prospective for deposits such as:
— White Devil 1.1Mt @18.0 g/t, Au
— Nobles Nob  2.0Mt 19.5 g/t Au
— Juno 0.45Mt @ 56 g/t Au
— Warrego 6.9 Mt @ 6.6g/t Au, 2.5% Cu

e Explorer 108 comprises 8.7mt@5.6% Pb+Zn containing 320kt Zn,
171kt Pb, 5.6mozs Ag, 71,000 Ozs Au.

e Explorer 108 is an order of magnitude greater than historical Tennant
Creek orebodies

e Rover 1ironstone is twice the size of Warrego ironstone



WesternDesert MAGNETIC ANOMALIES

| One kilometre

- 1 E - — -
One kilometre ~— One kilometre ©

WDR Priority Produced 25.3 tonnes of WDR Priority Produced 3.3 tonnes
drill target gold at 56.1 grams/tonne drill target gold at 22.7 grams/tonne

One kilometre _

N E = — . - ool
|  One kilometre
W N ¥

= One kilometre =8 . = | R
o ey WORProniy  ReeGlig o WDR Prority
49m @ 5.8 g/t Au; 1% Cu drill target 2m @ 20 g/t Au drill target
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e STAGE 1
* Aeromag survey
»Confirm drill targets
* Timing — completed March 2009
* Gravity survey
»Additional drill targets
* Timing — completed August 2009
 STAGE 2
* 10 hole RC/diamond drill program

* Timing — January 2010
)



WESTERN DESERT RESOURCES LIMITED

SUMMARY

ROPER BAR IRON ORE PROJECT

e Substantial outcropping hematitic ironstone

e Drilling confirms extensive system
e Exploration funded by Itochu
e 3 Maiden JORC resources in 2009
A adiK A
ROVER GOLD/COPPER PROJECT

e World class potential
e Drilling January 2010

4 'JF/ 1-“-3 e |

e
\\'
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$1.00
$0.80
$0.60

$0.40

$0.20

$0.00
01-Jul-07

WESTERN DESERT RESOURCES SHARE PRICE

01-Jan-08 01-Jul-08 01-Jan-09 01-Jul-09 01-Jan-10
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