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This presentation has been prepared by Phoenix Copper Limited (Phoenix Copper). It is not a disclosure document nor
does it constitute the provision of financial product advice. Where Phoenix Copper expresses or implies an expectation or
belief as to future events or results, such expectation or belief is expressed in good faith and believed to have a reasonable
basis. However, forward-looking statements are subject to risks, uncertainties and other factors, which could cause actual
results to differ materially from future results expressed, projected or implied by such forward-looking statements. This
information is provided expressly on the basis that the recipient will carry out his or her own independent enquiries into
the information and make his or her own independent decisions about the affairs, financial position and prospects of
Phoenix Copper. No representation or warranty, express or implied, is made by Phoenix Copper that the information
contained in this presentation will be achieved or prove to be correct. To the extent permitted by law, Phoenix Copper and
its officers, employees, related bodies corpomte and advisers expressly disclaim any responsibility for the accuracy or
completeness of the information contained in this presentation and exclude all liability whatsoever for any loss or damage
which may be suffered by any person as a consequence of any information or error in, or omission from, this presentation.
Phoenix Copper does not undertake any obligation to release publicly revisions to any forward-looking statement, to
reflect events or circumstances after the date of this presentation, or to reflect the occurrence of unanticipated events,
except as may be required by law. Information in this presentation that relates to Exploration Results, Mineral
Resources or Ore Reserves is based on previous announcements made by Phoenix Copper to ASX.
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A Structured Approach to Exploration

« Tenement acquisition - increase strategic landholding

+ “slow to the drill”

<« Favoured a more strategic approach

« Employing appropriate use of modern technology to
better identify drill targets defined by low-cost, high-
confidence, geochemistry and geophysics.

<+ Developed relationships with Stakeholders

<+ Substantially increased data base

«» Commenced beneficiation test work
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e Pipeline to Development Nov 2008

PHASE 1 PHASE 2 PHASE 3
GREENFIELDS PROJECTS BROWNFIELDS PROJECTS ADVANCED PROJECTS

BURRA NORTH  EL3716,

MONGOLATA EL4233,
BURRA WEST EL3604,
SPALDING EL3686,
MINLATON EL4031,
MT BRYAN EL4032

BURRA CENTRAL - EL4226

|

NO WALKUP DRILL TARGETS ||| || TARGETS TO DRILL POTENTIAL RESOURCES
PROJECT DATA REVIEW RAB DRILLING RESOURCE DRILLING
GEOLOGICAL MAPPING RC DRILLING METALLURGICAL SAMPLING
GEOCHEMICAL SAMPLING DIAMOND DRILLING ENVIRONMENTAL STUDY
GEOPHYSICAL SURVEYING GEOPHYSICAL SURVEYING FEASIBILITY STUDY

- ——
Figld Sugsrvisor Fatar Cleziry t2igineg
FPARF z2nzlysiis 2k Minlkzior) MonstersVineiopenibit

2004/06/19
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e Pipeline to Development Nov 09

PHASE 1 PHASE 2 PHASE 3
GREENFIELDS PROJECTS BROWNFIELDS PROJECTS ADVANCED PROJECTS

BURRA WEST  EL3604, ,

MT BRYAN EL4032, SPALDING EL3686

KOOLYWURTIE EL4312 BURRA CENTRAL EL4226,
BAGOT WELL  EL4291 MONGOLATA EL4233,
MT TINLINE ELA362 PRINCESS ROYAL EL3549,
REDBANKS ELA255/09 [/ BLACK HILL EL3716,
HALLET HILL ELA316/09 ([ { MINLATON EL4031

WASHPOOL ELA205/09 ||°

BURRA CENTRAL EL4226,
PRINCESS ROYAL EL3549,
BLACK HILL EL3716,

NO WALKUP DRILL TARGETS || TARGETS TO DRILL POTENTIAL RESOURCES
PROJECT DATA REVIEW RAB DRILLING RESOURCE DRILLING
GEOLOGICAL MAPPING RC DRILLING METALLURGICAL SAMPLING
GEOCHEMICAL SAMPLING DIAMOND DRILLING ENVIRONMENTAL STUDY
GEOPHYSICAL SURVEYING GEOPHYSICAL SURVEYING FEASIBILITY STUDY

Black Hills @ 23Lll
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Burra Area Initially 5 Tenements
— 5 ELs 871 km?
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Currently 9 tenements -
6 ELs & 3 ELAs > 1,800 km?

‘\‘ Phosphate trend Iines‘\‘ Manganese trend lines
Copper trend lines \\ Gold trend lines
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Spalding Area Initially 1 x EL
157 km?

Currently 2 x ELs & 1 x ELA
3 km?

Covers Nth portion of Spalding inlier.

y

Wheal Sarah; Cut Creek; New Burra Mines

\‘ Copper trend lines

: Tenement Granted
|

o Tenement Application

Tenement in JY with Australian Field Services

PHOENIX COPPER LIMITED
SPALDING TENEMENT HOLDING

—_———p——

4.000

kilometers
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Minlaton Area Initially 1 x ELA
547km?

PHOENIX COPPER LIMITED
MINLATON TENEMENT HOLDING

l:l Tenement Granted
(=

= Ti nt Application

in JV with Australian Field Services

Currently 2 x ELs >802 km?




=

P

phoen?)x Six PijECt

Areas

Mongolata

Princess Royal
Spalding

= Burra

= Minlaton

Kapunda (Bagot Well)

Initially
1,575 km?; 5 ELs & 2 ELAs

Currently
3,159 km?;11 ELs & 3 ELAS
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* >36,000 XRF
(Z40k) analyses
15mths to Oct 09.

e Conventional cost
$1,332,000 - 27
element analyses

February 2009

Geochemical Sampling
October 2009

— s K

LLETT Jﬁf TBRY.U.NEP.ST
S AMOUNT

- 1’H (RPN S

L -

Lo -

'
i \H\ tiliw‘

! b hLEn@Hn?N K :
Lrbl’i-“— [

B

R Hh;”"““ﬂcnkﬁéﬂsgu_mp”"’ .:

geochem_denarm by CL_PPM

R,

. it TRoUGH
y | :
AR

@ 160 ta 460,000 (26648)
] g0to 160 (12726)
O
4]
| |

. J0to 80 (16138)
20t 40 (24561)
1o 20 (32995)

10,000 ta 1 (BE47E)




phoenix Bu rra/Spalding Geochem Au/Cu

Targets to Oct 09.

COPPER

17 anomalies

* On 13 significant|
geochem trends |

»>10 Copper, and rohofo

» 3 Gold

in soils sampling
to October 09.
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Drilling Programme 2009 -2010

Spalding —
4760m RAB

Burra North
400m Dia

34

00"

EL4031N|

Minlaton

Spencer Gulf

Poona
Wheale Hu:

Moo
i Moonta,

EL4312N
Koolyurtie

==

EL#312S

dywurtie

L4031S
Minlatop

®Yorketown

138
Port Pirig *

m Gladstone

mCrystal Brook
ELA205/09W
Washpool

allaroo /S Kadna

4 ELA205/09E
Broughton Min: R o ald EL3716
MR/ e EL4032 | BuraNorth  Z
Mt Bryan U
ELA316/09 Black Hills
Hallet Hill
¥Port Broughton P EL4233E
EL3604 Mongolata
Burra West =
7
a ELA255/09
ELA33/09 55y
Mt Tinline 2 West R b o)
ARPincess Royal
Clare EL3549
= " Princess Royal
Farrell Flat
-34° 00
a %
™ Balaklava ® Riverton
Eudunda
efield ~
EL4291
Bagot Well
Kapunda
5{* Kapunda
‘Ardrossan
® Nuriootpa
: M Tanunda
A |Rex Minerals Hillside Prospect
.Gaw\e:
.Lyndmch
Port Vincent
Gulf St Vincent
Adelaide
35° 00°
Kanmantoo Q :
Murray Bridges
138 139° 00’

W Hallett

Black Hill
- 1440m RAB

~Mongolata
1440m RAB

Princess Royal
1520m RAB
1450m RC
1220m Dia

kilometres 40
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Spalding
Geochemical
Anomalies
Identified

I~
£

No previous drill holes
have tested the 6 x
Copper geochemical
anomalies at Spalding
40km west of Burra.
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<~ Mongolata Geochemical

phoenix ! T
COPPER Anomalies Identified

Cu/Au surface soil anomaly - historic workings

at Black Hill, 7.3km NE of the Mongolata

battery. Encouraging soils analyses up to 0.60
(1) _ i _;3287500mN :

g/t Au Iand 0.16% Cu - 1.5 km NNW trending i s anomaly

gaRmaly. i th Trend

5,287 400l

327 400'mE
327 500 mE
327.800 mE

326,800 mE
327000 mE. .
L 3Z7 200 mE,

5,267 800

5267, 200 e

5.267,000 ...

5,286,800 i

.:5286..400.;:0'[?:




<~ Black Hill Gold Prospect

phoenix o
ot Recent Drilling Results

327110E 327130E 3237150E 3271708 327190E
PCRBO10 0— “ e -PeREN]
PCRB009 f T CRBO0S \
- PCRB0014 o O
: -2 PCRB009 ] eins  CRBO11
nNCR|312131415,..) 6m @ 23g/ t PCRBO10 ' 4m @ "
= B b :
(o ; g from 66m. 01ghA

4

Saddleworth
Siltstone 3m @ 15.9g/ Au
PCRB0011
3m @ >20g/t
from 66m. 2m @ 0.15g/t Au
Saddleworth
Watervale Siltstone
Sandstone

6287550N Cross Section




<~ Black Hill Gold Prospect
phoCeOnPllz(ER

Both holes interpreted same structural & stratigraphic position; -60° west dipping, sheared,
Qtz carbonate veined, Fe, Cu & Mn rich, F/W sheared contact of Watervale Sandstone within
Saddleworth Siltstone

. . | N e o A
PCRB010 ©— 1 PCRBO13 PCRBO12
PCRBO009 o— e —&—————% PCRBO015
PCRBO03 PCRBO0016
— =
PCRBOIE s Outcropping Qtz Veins
PCRB009 QizVens  pCRBO11 PCRB0012  PCRB0015  PCRBO016

PCRB0013

Saddlewd
Siltstone

6m @
[PCRB0014 - 6m at 23.35 g/t 23-§s7tAu

1lm 66m to 67m 23.9g/t
1m 67m to 68m 48.39g/t
Sgddleworth 1m 68m to 69m 19.79g/t
olitstone i 69m to 70m 26.79g/t ||
Im 70m to71m 7.379g/t || W

Im 71m to72m 14.19g/t i 2 :
Black Hill 6,287,550N Cross Section g | Black Hill 6,287,680N Cross Section

16

@ 23g/t

em@ from 66m.
0.42g/t Au

70m

Saddleworth
Siltstone

Watervale
Sandstone




eix  Minlaton Geochemical
Anomalies Ildentified

Geophysics Reviewed
971 FPXRF analyses, 17 soil samples and 50 calcrete samples taken.

Three Targets Identified

1. Balgowan

Moonta style Cu/Au, a NW-trending corridor of magnetite/silica alteration associated
with Hiltaba Suite granitoids.

2. Roger Corner Extended
Bore hosts elevated Cu in water overlying a possible deep crustal ineament that could be
a conduit for mineralising fluids.

3. Fault Associated Copper Mineralisation.
Aeromagnetic data reveal several deep seated fault H P‘
zones similar to the Pine Point Fault zone.

The Balgowan and Roger Corner structural trends
may be analogous features.
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PROJECT LOCATION

BOO0O0OMN, L DU e .
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CURRENT TENEMENT HOLDING

Phoenix Copper/Wellington

o Significant Projects

EL4312 (2 x Blocks) Koolywurtie 255 km?
Phoenix

EL4031 Minlaton (2 x Blocks) 547 km?
Wellington (Phoenix)

19
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Pinieiff;: I:Oten'tial Gravity Image REX COPPER GOLD
Sl swlgrey | EXPLORATION
2% MODEL

Projects - Hillside Discovery N

| (INERALS LTD

Hillside a model for copper - gold
mineralisation in the Yorke Peninsula

Note coincident magnetic and gravity
high in centre of structure

This image shows the position of the residual gravity anomalies and the magnetic image

M| n eral | Sa.ti on ap p ears tO b e fau It relative to the existing drilling at Hillside.

controlled and magnetite dominant

20
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DEPTH TO CAMBRIAN

There is limited data however in general
cover is less than 40m deep in the bulk of
the tenement area.

Cover may be expected to be greater than
several 100m deep in the far south of the
tenement block.
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MAGNETICS

Magnetics contoured with major
structures and projects shows a series
of contemporaneous structures
splaying off the regionally significant
Pine Point Fault, host to mineralisation
at Hillside.

The Pine Point Fault can be interpreted
to extend south west into PNX EL.

Splays from the Pine Point Fault are
evident throughout the EL.

Local magnetic anomalies are an
important indicator of magnetite
enrichment in this style of copper-gold
mineralisation

Moonta style magnetic features occur
in the northern portion and the south
eastern portion of the PNX EL.

22



eix  Minlaton Geochemical
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Anomalles I

| NW
trending
Magnetic
anomaly -
Balgowan

per Limited's

v 178,000 mE

A series of N
“trending
faults at
Balgowan &
large fault -

...........................................

Roger CoTREER

dentlfled

- ON

Boundaries of underlying magnetic unit
better defined & structures potentially
important to mineralisation identified.

, X"

M |i erar
‘4

. GUIf .........
| Vincent

v/
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Prospectivity

» Structural splays off the Pine Point Fault are as prospective as the
main fault. Both intersect similar geology and appear to have
formed contemporaneously.

e The Hiltaba Suite event (responsible for the formation of IOCGU
deposits within the Gawler Craton and nearby Hillside Prospect)
is evident within much of Phoenix’ tenements.

 The Moonta-Wallaroo mineralisation now believed to form a
part of this group of deposits and occurs on the western side of
the Yorke Peninsula in geology interpreted similar to PNX ELs.

* Hillside IOCGU model — PNX targeting structurally controlled,
magnetic anomalies, shallow depth, with associated gravity
response.
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Vulcan Image - Monster Mine Ore Body
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Monster Mine Report to PIRSA

Long Section Outlining Possible Work Program

Report submitted to PIRSA. Await Minister’s decision re exploration currently

excluded from EL4226.

South = = = = = = Narth
E E E E E E
2 g = = g §
] - - - - -
P 4 J o)
w® * * & -
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) ok Pe. o ?:'9 r:j-" of o MrisCe pre mining F‘E‘43 PR BE PES3 - PB62 g
soompL ot dffine - : 30@15 ping, $97 2 53146 gno * s 20 I
1207 = - XL — s@155 2015 P
= f/ \ proceiat Mbe | adiod - - = ~ ,/"‘
240 \ ! 245 | 208435 52@2 54 0304 8 o = 3 /
Bs I | . o * Tm@gs __TOLEL—Co \
. 300 | | | . s ® 43@2 41 —_— Contoured copper factor | l
23008 360" I 1'||_ _— _‘;\\ WEIE — = Thickness metre x Cu % (True width) | |i
=~ laz0 T [ <20m %Cu
400MRL S— e e e | l ) I |
\ j 5w \ '| [ ] 20m< to <50m %Cu | |
Ned . 1|| L B 50m-=< to <100m %Cu | |
Mat assayed Q B50m below pit - : | Bs2 |
Lode Y lhED'%-qlm-E B - 100m %Cu .\{ﬂﬁ_l? J
2%]% "% Historic drill hole - intersscted metres@Cu N
300m RL )
- Proposed diamond drill hole
& Phaze 1A
(o} © 150m below pit ©  Fhase 18
Phase 2 Under remnant ore in walls and upper portion of the
onh MDnSter M ine . ;:Ine I:r;ofr:mblj in t:lsl long ::abctllnnl I
= - . - - ase ree deep holes to hit the ore zone at 500m depth
Longitudinal section below pit (o be defined from Phase 1A and 1B drilling)
showing historic drilling, |nterpre!:ed copper factor O 250m below pit Historic underground workings
and proposed drilling Shaft
100 metres Lewvel]
100m RL

Mote: Extents of old workings unknown

Bums 02
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Previous Explorers Results — Pre-JORC

—
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Feed Size

10 - 75mm

Feed Rate

Up to 80T/hr

Dimensions (No Feeders)

4 975mm (L) x 1 685mm (W) x 3 075mm (H)

Dimensions (With Feeders)

7 899mm (L) x 1 685mm (W) x 3 218mm (H)

Weight

8 000kg

Electric Power

Single and Three Phase (approx. 10kW)

Compressed Air

30 Normal Cubic Metre/Tonne blasted

Ejection System

High Speed Air Ejection System

Availability

36 weeks from receipt of order

UFS
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Technology

Reflected Infra-red
Radiometric

Optical
Electromagnet. (EM)

Dual Energy X-ray

SENSORS OVERVIEW

Attenuation

Infra-red source

(by natural Radiation)

Laser, diff. Colors

Alternating EM Field

X-ray source. £ 225kV

Sensor

In development

PMT with Scintillator

PMT

EM-Coils

Linear Detector Array

Usage in Product
UFS
ULS

UFS
ULS

UFS
ULS

UFS
ULS

UFS
ULS
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- Proof of Concept — Optical
- Reflected Infra-red Media
- Size Optimisation

34
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- Beneficiation Multiples
. Resource Size & Mineral ID (S & O)
- Product Type & Treatment Options
. Optimal Market Opportunities

36



Competent Person's Statement

The information in this presentation that relates to Exploration Results, Mineral
Resources or Ore Reserves 1s based on information compiled by Mark Manly who is a
member of the Australasian Institute of Mining and Metallurgy. Mark Manly is a full-
time employee of Phoenix Copper. Mark Manly has sufficient experience which is
relevant to the style of mineralisation and type of deposit under consideration and to
the activity which he is undertaking to qualify as a Competent Person as defined in the
2004 Edition of the 'Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves'. Mark Manly consents to the inclusion in this
presentation of the matters based on his information in the form and context in which it
appears.



