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Curnamona Energy Limited (ASX:CUY, 45.4% owned by Havilah Resources NL
ASX:HAV) is pleased to attach a presentation given at the AGM on 8 December by Dr
Chris Giles, Technical Director.

The presentation will be available on our website at www.curnamona-energy.com.au
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CURNAMONA ENERGY — 2009 ACHIEVEMENTS

e 2,100 tonne inferred uranium resource published for
Oban.

 Permitting received for Oban Field Recovery Trial -
drilling of monitor wells and one production well field
has been completed.

e Further Oban“derisking” testwork is proving positive.

e Several new uranium hits — highlighting good
discovery potential on large prospective tenement
holding.




2009 SCORECARD

(stated objectives at beginning of 2009 vs outcomes

eObtain approvals for FLT (first quarter 09)*
Yes, but two final minor permits still not yet obtained

eConstruct and operate FLT (second quarter 09)*
No, because of permitting delays and FLT cost has escalated to $3-4million.

o|f successful, apply for Mining Lease*
Yes, application lodged and native title extinguished

eUpgrade plant to operate at modest levels with sale of slurry to existing
producers
No, for above reasons

eContinue drilling to increase resource at Oban and find additional deposits
Yes, successfully achieved

* Noted that timing was dependent on government permitting
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Drilling Out Oban Uranium Resource




Oban Resource Estimate

Initial inferred resource of
8.2Mt @ 260 ppm eU308
(applying a grade thickness
cutoff of 0.015 metre %
eU308 ).

e Estimated to contain 2,100
tonnes of eU308.

* In conformity with JORC
code.

e Sufficient for 5 years
production at 400 tpa.

e Plenty of scope for
additional resources.




Oban Field Trial — Current Status

Detailed engineering design of field trial plant carried
out by Lycopodium

Estimated cost plant + site works approx S3m
Adding own site / personnel costs nearer S4m

No longer a cheap, quick field trial

A degree of risk because still some critical unknowns

These are being addressed with additional test work
before committing to field recovery trial.




Beverley Field Recovery Trial Plant December 1997

Source:www.sea-us.org.au




Oban — Future Options

Option 1 — Proceed with field recovery trial as
planned.

Option 2 — Proceed directly to full scale plant
depending on test results.

Option 2 may be possible if recovery test results
using various resins is sufficiently definitive.

In the case of Option 2 funding will be sought via an
offtake agreement with a major foreign utility
company




Objectives for 2010

Complete test work to determine whether to proceed with
Option 1 or 2.

Progress Mining Lease application, to allow commercial
production and sale of uranium — requires lodgment of a
Mining and Rehabilitation Program (MARP)

If Option 2, seek funding partners to build a 400 tpa
treatment plant.

Follow up numerous leads generated to date in on-going
exploration for more ISR deposits.




The information contained in this presentation is not financial product advice. The presentation
is for information purposes and is of a general and summary nature only. Curnamona Energy
Limited (Curnamona) nor any member of the Havilah Group of companies, gives no warranties in
relation to the statements and information in this presentation. Investors should seek
appropriate advice on their own objectives, financial situation and needs.

This presentation contains certain statements which may constitute “forward-looking
statements”. Such statements are only predictions and are subject to inherent risks and
uncertainties which could cause actual values, performance or achievements to differ materially
from those expressed, implied or projected in any forward looking statements.

Curnamona disclaims any intent or obligation to update publicly any forward-looking statements,
whether as a result of new information, future events or results or otherwise.

Investors are cautioned that forward-looking statements are not guarantees of
future performance and investors are cautioned not to put undue reliance on
forward-looking statements due to the inherent uncertainty therein.

Competent Person Statement
The information in this presentation has been prepared by Dr Bob Johnson who is a member of the Australasian
Institute of Mining and Metallurgy and Dr Chris Giles who is a member of The Australian Institute of Geoscientists.

Drs Johnson and Giles are employed by the Company on consulting contracts. They have sufficient experience
which is relevant to the styles of mineralization and types of deposit under consideration to qualify as Competent
Persons as defined in the JORC Code 2004. Drs Johnson and Giles consent to the release of the information
compiled in this presentation in the form and context in which it appears.




