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26 February 2009

Arana announces takeover discussions

Antibody therapeutics company Arana Therapeutics Ltd (ASX:AAH) refers to the
trading halt requested this morning.

The company is presently in discussion with a third party regarding the possible
takeover bid for Arana.

The Board advises that as discussions develop the company will make further
announcements to the market.

About Arana Therapeutics:

Arana Therapeutics (ASX: AAH) is a biopharmaceutical company focused on
developing next generation antibody based drugs that will improve the lives of
patients with inflammatory diseases and cancer.

Arana Therapeutics’ innovative engineering technologies provide the basis for
developing its next generation antibody candidates. Arana Therapeutics has the
financial strength and management expertise to develop its product pipeline.
Arana has a significant track record of commercialising its technologies and has
collaborations with GlaxoSmithKline (GSK), CSL, Kyowa Hakko Kirin (KHK), and
licensing arrangements with Centocor (J&]) and Abbott Laboratories.

For further information: www.arana.com
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