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The Board .of Directors

Ausmelt Limited.

12 Kitchen Road

DANDENONG SOUTH VICTORIA 3 175

Ou'tot_e(':.Pty Lid (“Ontotec™) — Takeover hid for all of the ordinary shares on issue in Ausmelt
Limited (*Ausmelt™) (the “Takeover Bid")

In accordance with section 671B of the Corporations Act 2001 (Cth) (the- Corporations Act), 1
enelose a Form 604 inrespect of'a change in the interest of Outotec and its associates (collectively, the
Outotec Gr oup) in Ausmelt This change is the result of‘ on-market acqmsmons made by Outotec

thereby increasin g the ifterest of the Oul’otee Group in Ausmelt’s share capltal to appr Dxnnately
29.6%.

1 take this opportunity to formally advise the board of directors of Ausmelt (the Ansnielt Board) that,
consistent with Outotec’s purchases of Ausmelt shares on the Australian Securities Exchange (ASX)
yesterday, and with the provisions of the Corporations Act, the offer price under the Takeover Bid is
now $1.25 per share, This represents a further 25% increase from the $1.00 per share which I
yesterday advised the Ausmelt Board that Qutotec would offer shareholders under the Takeover Bid,
and which thie Ausmelt Board yesterday recommended (with the exception of Dr John Floyd, who
abstained from the recommiendation on the basis that his associated entity previously sold 19.9% of
Ausmelt’s shares to the Qutotec Group) that shareholders accept in the absence 'of a superior proposal.

Outotec will shortly 'Ioc_ig'e with the Australian Securities and Investments Commission a Replacement
Bidder’s Statement reflecting the increased price under the Takeover Bid of $1.25 per share, and will
also send a copy of the Replacement Bidder’s Statement to Ausmeltand ASX,

Yours sincerely

Neil Jagger
Diiector
Quiotec Pty Ltd

Qutotec Py Ll

1/25 Frenchs Forest Rd

Frenchs Forest NSW 2086, Ausirilia

Tel. +61 2 9984 2300, Fux +61 2 99842503
wwwnittates.ocom

ABN: 74 003 491 165






