ASX / MEDIA ANNOUNCEMENT 10 February 2009

BOUNTY NICKEL RIGHTS

On 16 May 2007 Azure Minerals Limited (ASX: AZS) (“Azure”) announced it had finalised an
agreement to sell its Nickel Rights over the Bounty Project to Australian Mines Limited for
$75,000. Azure’s Nickel Rights are defined as “all metals and minerals other than gold and
silver”.

That agreement had a number of preconditions to be met by 1 December 2008, otherwise
the agreement would be terminated. Due to circumstances outside the control of Azure, not
the least being the holder of the Bounty tenements, Montague Resources Australia Pty Ltd,
going into Administration, those preconditions were not met and Azure has been advised by
Australian Mines Limited that it has terminated the acquisition agreement.

As a result Azure has informed its joint venture partner at Bounty that it has withdrawn from
the joint venture and relinquished all its Nickel Rights over the tenements. Azure is also
relieved of all obligations and liabilities in regards to the Bounty tenements.

-ENDS-
For further information, please contact:
Tony Rovira Shane Murphy
Executive Chairman FD Third Person
Azure Minerals Ltd +61 8 9386 1233
+61 8 9481 2555 +61 (0)420 945 291

Or visit www.azureminerals.com.au

Competent Person Statement:

Information in this report that relates to Exploration Results is based on information compiled by Mr Pat Manouge, who is a
Member of The Australasian Institute of Mining and Metallurgy. Mr Manouge is a full-time employee of Azure Minerals Limited.
Mr Manouge has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration
and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Manouge consents to the inclusion in
the report of the matters based on his information in the form and context in which it appears.




