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ASX/NEWS RELEASE 25 May 2009

YELLOW ROSE OPERATIONAL UPDATE

Project: Yellow Rose

Well: Frances Dilworth No. 2

Working Interest: 75%

Location: McMullen County, Texas

Operator: San Isidro Development Company (25%)

Antares is pleased to announce the Pioneer drilling rig No. 11 is currently drilling ahead at
11,197 feet in the Frances Dilworth No. 2. Preliminary total depth of the well is 12,500 feet.
After reaching the total depth, wireline logs will be acquired and evaluated, and a casing
decision will be made.
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Pioneer Rig No. 11 drilling the Frances Dilworth No. 2

Mudlogging has confirmed the presence of a gas bearing Eagle Ford shale. As previously
announced, predrill expectations for Eagle Ford shale thickness were in the order of 75 feet. It
now appears, through mudlogging operations, that the Eagle Ford shale is in excess of 125 feet
thick in the Frances Dilworth No. 2 with elevated gas readings throughout the entire interval.
Wireline logging operations will be required to confirm and quantify the quality of the Eagle
Ford shale encountered in the wellbore.



We have company. Petrohawk Energy Corporation is drilling the Donnell Minerals 366 No. 1-H, an Eagle Ford
shale well, with Nabors drilling rig No. 766 adjacent to the Yellow Rose prospect area.
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