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Fax To: Australian Stock Exchange

Attention: Company Announcements Office @

Fax No: 00 612 9347 0005 / 9778 0999 bakerst@eﬂ

No. of pages: (including cover) 4 capital managers
Date: 13"M July 2009
Sender: Tino Isnardi

in the event of any query, please call the sender on +44 (0)20 7389 D009

Dear Sir,

Please find enclosed completed Form 604 Notice of Change of Interests of
Substantial Holder relating to our group holding in Apex Minerals NL.

A copy has also been sent directly to the company.
Please advise if you have any queries regarding this notice,

Regards,

Baker Steel Group, 86 Jermyn Street, London SW1Y 64D
Telephone: +44 (0)20 7389 0009 Facsimile: +44 (0)20 7389 8222 www.bakersteelcap.com
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Form 604

Carperations Act 2001
Section 671B

Notice of change of interests of substantial holder

Ta Company Nama / Scheme AFEX MINERALS NL

ACNARSN

1. Details of subitantial holder (1)

Name BAKER STEEL CAPITAL MANAGERS LLP {(CLIENTS QF AND ASSQCIATED QR CONNECTED FARTIES)

AGN/ARSN (jf applicabla)

There was a change in the intarasts of the substantial holder on Q7=Jul-08
The previous notice was given to the company on 09-Jur-09
The previous notice was dated 08-Jun-50

2. Previeus and prefont voting power

The total number of vates attached 1o Al the voting ahares in tha company or vating interests in the scheme that the substantial holdar or an associate {2) had a
relevant interest () in when Jast required, and when naw requlred, to glve a substantlal halding notica to tha company or acheme, are as follows:

Class of securities (4) Previous notice Present notice
Person’s vota Watlng power {5) Parson's vola voting power (51
Ordinary Sheres 36,400,000 6.034% 52,733,000 B.74%

3. Changes in relevant intarasts

Particulars of each change In, or change in the nature of, a relevant interest of tha substantial holder or an assaciate In voting securities of the compary or sthame,
since the substantial halder was last required to give a substantial hoiding notice to the company or seheme are as follows:

Date of Person whoze relevant Consideration given in  |Class and numbar of .
Change  |interest changed Nature of changa (8) 1 tion o change (7)  |sacuritiss affacted Persan's voles affected
REFER TG SCHEDULE 1 ATTACHED
4. Prasent ralevant interests
Particuwiars of each relevant interest of the substantial holder in vating securitles after the change are a5 follows:
. . - Person entitled 1o ba  |Nature of relavant Clazs and runber of
Holkder of relevant interest o
varnt interes Registered hoider of secyritias registorad as holder (&) [intarast (5) setunitios Person's vota

Genus Dynamle Gold Fund HEBC Custedy Nominaes (Australist Ltd a8 previous solumn registarad holdar ardinary [ 8 607,000 5,507,000
¥ Ruffer Baker Steel Gold Fund | Nationsl Nominees |id 35 pravious column |registared holder ordinary / 32,110,208 22.110,208
RIT Capital Partrers PLC Natjonal Nominees Lt as pravious column fegistared holder ordinary / 3.683.782 3,683,752
Select Gold Fund Cititsank Pty Ltd 8 pravisus column  [registerad holder ordingcy / 5, 77,000 5,767,000
Ganus Natural Resourcex Master Fund HSBC Custedy Neminass {(Australial Ltd a3 previsus cplumn ragisterad haolder ordinary / 1,665,000 1,665,000
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5. Changes In association

The persans who have bacome asseciates {2) of, ceased W be associates of, or have changed the nature of their association () with, the substantial holder in
relation to voting intarasts |n the company of scheme ara as follows:

Name arnd ACN/ARSN (if applicapre) Nature of assotiation
n/a
€. Addresses

The addressas of persons named in this form are as fallows:

Name Addrass
for all antities listad... cfo Baker Steal Capital Managers LLF
B8 Jarmyn Street, London, SW1Y 6JD

I
Slgnature

print name Tine Isnardi capacity  Head of Trading and Operations

slgn hers "T: , Y A-IJL‘ data 13-Jui-09

DIRECTIONS

(1} If thera ara g number of substantlal hedars with simiiar ar related ralevant interasts (eg. a corporation and it related corparatians, of the manager and trustee of an
equity trust), the names could be included in an annexure to the famm, If the relevant inferasts of a group of parsons are sssentially similar, they may be raferred to
throughout the ferm a% a spacifically named graup if thae membership of aach group, with the names and addressas of membars is clearly sst out in paragraph & aof tha
form.

{2} See the definition of "associate” in section 8 of the Corporatiens Act 2001,
{3) Sea tha definition of "relavant intarest" in sactions 608 and 671R(7) of the Corporations Act 2001,

{4) The voting shares of a campany constitute one class unless divided into separmta clagses,
(5) The parson's votas divided by tha totai votes in the body eorparate or schema multiplied by 100,

{8) Include details of:

{a) any relavant agraament ar other circumstances hecause of which the change in relavant interest oceurred, If subsection 671B(4) appiies, a copy of any document
setting out ina terme of any relevant agreemant, and a statemant by the parson glving full and accurate details of any contract, scheme or arrangement, MUSt accompanty
thie form, together with 2 writlen statemant certifying this contract, achama ar arfangemant; and

(b} any qualfisation of the power of 2 person to exercise, control the exarcize of, o Influence the exercise of, the vating powers er dispesal of the securities to
whigh the relsvant interest ralates (inclicat#ng claarly 1he paﬂlculaf securtias to which the quEIlﬂcatlﬂﬂ app]la&), a
Ses the definition of "relevant agreemant” in section 8 of the Cargarations Act 2001

(7} Details of the consideration must inciude any and all beriafits, monay and ather, that any persen fram whom a relevant Interest was acquired has, or may, bacome
antitied to recaiva in ralation to that acguisition. Details must be Includad even if the beneft is conditions| an the happening or rot of a cantingancy. Detalls myst be
included of any heneflt paid an behalf of the substantial holder or ita associate in relation to the acquisitions, aven if they arg nat paid diractly to the person fram whom
the relavant interest was acquired.

{8) If the substantial halder is unable to determine the identity of the persan { eg, If the relevant intarest arises hecause of an optian) wiita "unknown”,

(9) Give datails, if appropriate, of the present association and any change In that association since the last substantial holding notica.
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SCHEDULE 1
gﬁ?ﬂ;fe Person whose relevant interest changed |Nature of change (6) ?e?:t?;?'net? t;zr;ﬁ;\;ep_{i)n g;zi?i;:s?an#:::?:c: of Person's votes affected [
07-Jul-08|CF Ruffer Baker Steel Gold Fund purchése -AUD 88,357 odinary 595,208
08-Jul-08| Genus Dynamic Gold Fund purchase =ALID 142,674 odlnary 850.000
06-Jul-08|CF Ruffer Baker Steal Gold Fund purchase =AUD 362,561 adinary 2,160,010
06-Jul-09{RIT Capital Partners PLC purchase -AUD 57,147 odinary 340,458
06-Jul-09{Select Gold Fund purchase -AUD 75,580 odinary 450,334
03-Jul-08| Genus Dynamic Gold Fund purchase -AUD 117 476 ogdinary 680,000 3
03-Jul-09| Genus Natural Resources Fund purchase -AUD 33,200 adinary 195 000
03-Jul-08|CF Ruffer Baker Steal Gold Fund purchase -AUD 258,234 odinary 1,505,000
03-Jul-08}{R|T Capital Partners PLC purchase -AlD 39,159 odinary 230,000
03-Jul-08|Jelect Gold Fund purchase -AUD 84,887 adinary 380,000
- 02-Jul-09|Genus Dynamic Gold Fund purchgse =AUD 101,488 adinary 600,334
O2-Jul-08|Genus Natural Resources Fund purchase -ALD 11,834 odinary 70,000
02-Jul-08|CF Ruffer Baker Steet Gold Fund purchase -AUD 237,236 odinary 1,403,324
02-Jul-02|RIT Capital Pariners PLG purchase -AUD 33,811 cdinary 200,000
02-Jul-08|Select Gold Fund purchase =AUD 55,788 odinary 330,000
28-Jun-09| Genus Dynamic Gold Fund purchase -AUD 137 568 odinary 800.000
29-Jun-09{CF Ruffer Baker Steel Gold Fund purchase -AUD 240,741 adinary 1,400,000
28-Jun-02|RIT Capital Partners PLC purchgse -AUD 51,587 odinary 300,000
29-Jun-09] Setect Gold Fund purchése -ALID 85,879 odinary 500,000
25-Jun-0%8|Geanus Dynami¢ Gold Fund purchase -AUD 113,333 adinary 568,666
25-Jun-09|CF Ruffer Baker Steol Goid Fund purchage ~-ALID 437,333 edinary 2,186,666
25-Jun-09|RIT Capital Partners PLC purchase -AUD 46,667 odinary 233,333




