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Form 603

Corporations Act 2001
Sectlon 6718

Notice of initial substantial holder

Ta_ Company Name/Scheme Avexa Limited

ACN/ARSN/ABN ABN 53 108 150 730

1. Destailz of substantial holder (1)

Narnt Qrbis Investment Management (Australiz) Pty Ltd (Orbis Australla) and its related bodies corporate as set out in
Table 1 of Annexure A {together Orbis Group), as investment manager for the funds of investment mandates
listed at Table 2 of Annexure A

ACN (if applicable) 112 316 168 (ACN of Orbis Australia)

The holder bagame & substantial holder on 3 Dec 2009

2. Details of voting power

The total number of votes attached to all the voting shares in the company of veting interests in the scheme that the substantial holder or an associate (2)
had 2 relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of sacurities Persom's vates (5) Voting pawer (6}
Ordinary 47 660,761 (same as no of securities) £.46%

3, Details of relevant Interests

The nature of the relevant interest the substantial hokder or an associate had in the following voting securities on the date the substantial holder became a
substantial holder are as follows:

Halder of relevant interest Mature of relevant irtarest (7) Class and number of securities
See Annexure A, Tables 2 and 3

4, Details of present registered holders

The persons registered as holders of the securities refemmed to in paragraph 3 abave are as follows:

Holder of relevant Registerad holder of Person entitled to be Class and number
interest gecrities registered as holder (8) of securities

See Annexure A, Tables 2 and

3

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 abova, and acquired in the four months priar to the day that the substanfial holder
becarne a substantial hoider is as follows:

Holder of relevant Date of acquigition Consideration (9) {Class and number
interast of securities

Cash Non-Cash

See Annaxure A, Tables
2and 3
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fi. Aagociates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Narme and ACN/ARSN (if applicable) Nature of association
See Annexure A, Tablea 1 and 2

7. Addragszes

The addresses of persons mamed in this form are as follows:

Signature

{1

)

)
(%)

()

)]

Name Address

firbis Group C/- Orbig Austrafia, Level 2 Challis House 4 Martin Flace
Sydney NSW 2000

printname  Simon Marais Capacity

Director

sign hera E %Z ' data 4 Dec 09

DIRECTIONS
IF there ara a numbar of substantial halders with similar o relsted relevant interests {eq & comporation and s related carporations, or the manager and trustee of
an anuity frust), the names cauld ba included in an annexura to the form. If the relevant interests of 2 group of persons are essentially similar, they may be
refetred 1o throughaut the forn s 2 specifizally named group i the membership of each group, with the names and addresses of members it alearly sat out in
paragraph 7 of the form,
See the definition of “assoclate” in section 9 of the Corporations Ast 2001,
Eee the definiion of “relovant interest! in sections 608 and B71E(7) of the Corporations Act 2001,
The voting shanes of a company conalitute cne clags unless divided into saparata classes,

The total number of vatas attached t a0 the voling shares in the campany or voting interesta in the schame (if any) that the person or an aeaaniate has a relavant
intarast in.

The narson's votes divided by the total vates in the hedy corparate or scheme mltiped by 100,

Include details of;

{a) any relevant agreement or other clrcumstances by which the refavant interest was acquired, f subsection 6718(4) applies, 8 copy of any document
setling out the terms of any relevant agreament, and & staternent by the persan giving full and acturate detalls of any contract, schame or
srrangement, must accompany this form, togather with a written statement certifylng this contract, scheme or amangement; and

(b) any qualification of the power of a persan to exerclsa, control the exercise of, or Infuengs the exerclse of, the voting powers or disposal of the
securties to which the relevant intarest ralates (indiceting clearly the particular securities to which the qualifieation applies).

S the definition of “relevant agreement” in saction & of the Competatians Act 2001,

if the: substantis! hoider is unable t determine tha identity of the persan {eq if the relevant interast arises because of an option) write 'unknown?”.

Details of the caneidaration must include any and a7 benefits, manay and other, that any person from wham a relavant interest wes acquired has, or may, bacome
eniitlad to recsive in relation to that acquisition. Datalls must be ingluded evan If the benefit is conditional on the happening ar not of 2 contingancy. Details mus

be included of any banefit paid un behalf of the substantial halder or its associate in relation to the acquisitions, even if they are nat pald diractly to the person from
whom the relevant intenest was acquired.
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Avexa Limited
THIS 15 ANNEXURE & OF 2 PAGES REFERRED TQ IN THE ABOVE FORM 603
Print name Simaon Marais Director
S o
Sign here Date 4 Dec(9

Tabie 1 - Related bodles corporate

The following entities are associates of Orbis Australia and sach other by virtue of being related bodies corporata.

Crrhis Holdings Limited
Qrrbis World Limited

Orbis Investment Managerment Limited (QIML)
Orbig Asset Management Litnited (OAML)

Drbig Administration Limited
Orhis Investment Research Limited

Orbis Investment Management (MI5) Limited

Triple Blue Holdings Limited

Pictet Overseas Trust Corporation and Pictat Trustee Company SA

Tablga 2 - Funds

Orbis Mansfisld Straet Properties Ltd

Orbis Investment Management (BV1) Limited (OBIVL)
Orbis Investment Advisory Pty Limited

Qrbis Holdings (Australia) Pty Limited

Orbis Investment Management {Australia) Pty Limited
COrbis Glient Services (Canada) Limited

Orbis Holdings (LK) Limited

Orbis Investment Management {Eurgpe) LLP

An enfity within the Orbis Group acts as investment manager for some or all of the assets in the following funds.

No | Fund name Invastment | Referance Registerad Holder Persons entitled to be registared
Managert Code holder
1 Orbis M1S = Qrbis/SM Qrhis SMEF State Street Australia Limited $5AL as nominea of SMEF
Australia Equity Fund Ausiralia {55AL) ag nominee of SMEF
2 Warakim Endeavour Orbis SMWK ANZ Nominees Ltd as nominee of | ANZ Norminees Ltd as nominée of
Fund Australia SMWK SMWEK
3 | Orbis MIS — Qrbis Global | OIML GAPL 2381 as nomines of GAPL S5AL as nominea of GAPL
Equity Fund
4 Orbis Global Equity Fund | QIML QGEF Citigroup PTY Ltd as nominea of Citigroup PTY Ltd a5 nomines of
Limited OGEF OGEF
5 Orbis Optimal S& Fund oML OSAP Citigroup FTY Ltd as nominge of Citigraup PTY Ltd as nominee of
Limited OBAP OSAP
6 Orbis SICAY =Glabal QIML 3GPL Citigroup PTY Ltd as nomines of Citigroup PTY Ltd as norminee of
Equity Fund SEPL SGPL
7 Orhis Optimal Glabal OAML QOLR Citigroup PTY Ltd as nominee of Citigroup PTY Ltd as nomines of
Fund LF QQLP QOLP
B | GAFund - Equity Deep | CIML FWEF ANZ Nominees Ltd aa nominea of | ANZ Nominees Ltd as nominee of
Value World TP FWEF FWEF
8 | Orbis Asia ex-Japan OBVIL *JPL Citigroup PTY Lt as nominee of Citigroup FTY Lid a8 nomines of
Fund XJPL AJRL
10 | Intech Australian Shares | Orbis SMIA JP Morgan Nominees Australia Ltd | JP Morgan Nominees Australia i
High Alpha Trust Australia as nominee of SMIA as nominee of SMIA
11 | Construction and Bullding | Qrbis SMCB Matignal Nominees {NAB National Nominaes Ltd (NAB
Unions Superannuation | Australia Custodian Services) as nominge Custodian Services) as nomines
Fund for SMCB for SMCB
12 | HESTA Superannuation | Qrbis SMHT JP Morgan Nominees Australia Ltd | JP Morgan Nominees Australia Ltd
Furtd Ausgtralia as nominge of SMHT a3 naminee of SMHT
13 | Hostplus Superannuation | Orbis EMHP JF Margan as nominee of SMAL JP Margan Nominees Australia Lid
Fund Augtralia as nomines of SMAU
14 | Russell Australian Qrbig SMRI S5AL as nominee of SMRI 8SAL as nominee of SMRI
Opportunities Fund Augiralia
16 | Orbis Interational Equity | GAML [ELR Citigraup PTY Ltd as nominee of Citigroup PTY Ltd &s nominee of
P |ELP JELP
16 | Catholic Superannuation | Orbis SMCS NAB Custodian Services as NAB Custodian Services as
Fund Australia nominee for SMC3 nominee for SMCS

A3
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Table 3 - relevant interest - trades on market

Trade date Referance code Action No of securlty Consideration
24 July 08 to 30 Nov 09 SMCB Buy and participation In placemnent 12,715,754 $ 2.136R12
30 Nov 09 SMCS By and participation in placemant 2,325,000 5 325,500
29 Aug 08 o 30 Nev 09 SMEF Buy and participation in placement 8,094,545 $§ 137184
17 Oct 08 to 30 Nov 09 SMHP Buy and participation in placemant 6,438,028 3 878873

5 Sept 08 to 30 Nov 09 Buy (including participation in placement and
SMHT acceptance of transfer) 7,924,185 5 991824
12 Aug 08 to 30 Nov 09 EMIA Buy and parficipation in placemant 4,238,356 § 631,81
30 Nov 09 SMR Buy and participation in placement 5,812,500 $ 813750
11 Aug 08 to 1 Sapt 09 SMWK Buy and s&ll by way of fransfer 52,393 § 240822
47,660,761 $ 7,441,218




