
 
 
 

Appendix 4D 
 

Half-year Report 
Six Months Ended 31 December 2008 

 
Name of entity 

ALE PROPERTY GROUP 
 
ABN or equivalent company reference 

Australian Leisure and Entertainment Property Management Limited ABN 45 105 275 278 

and Australian Leisure and Entertainment Property Trust ARSN 106 063 049 
 

Half yearly 
(tick) 

Preliminary 
final (tick) 

 
Half-year ended (‘current period’): 

  31 December 2008  
(previous corresponding period 31 December 2007) 

 

 

Results for announcement to the market 

6 months to 
31 December 

2008

 A$’000

6 months to 
31 December 

2007 

 A$’000 Variance %

 

Revenue 30,476 26,042 17.0%

Profit from ordinary activities after income tax, 
attributable to security holders 

(48,935) 19,660 (348.9%)

Profit before income tax, fair value adjustments, 
amortisation of prepaid costs and other non-cash 
items 

17,135 9,253 85.2%

Total available for distribution 17,135 15,279 12.1%

Distribution payable for the half-year 13,000 14,439 (9.9%)

Available and undistributed at the half-year 4,135 840 392.3%
 

 

Dividends (distributions) 

6 months to 
31 December 

2008

 Cents

6 months to 
31 December 

2007 

 Cents Variance %

December half-year interim distribution 15.00 16.75 (10.4%)

Franked amount per share 0.00 0.00 -

Record date for determining entitlements to the distribution 31 December 2008
 



 
 

 

Net tangible assets per security 

6 months to 
31 December 

2008 

6 months to 
31 December 

2007 Variance %

Net tangible assets per security $2.36 $3.40 (30.6%)

Net assets per security, excluding fair value of 
derivatives 

$2.84 $3.21 (11.5%)

 

Explanation of results 

Brief explanation of results 
 Revenue has increased by 17% due to:  

 Profit on sale of Parkway Hotel of $1.911 million; 

 Weighted average portfolio gross rent reviews (exclusive of Queensland land tax) 
increases of 5.07% in November 2007 and 2.13% in November 2007 and property 
acquisitions during the period; 

  Net rent reviews (net of Queensland land tax) increased by 4.34% in November 2008 
compared to 1.45% in November 2007. 

 Higher interest received due to higher cash balances and higher average bank deposit 
rates during six months to December 08. Significant portion of cash balances were 
placed into term deposits rates of 8% for the majority of the period. 

 Profit after income tax has decreased by 348.9% due to reductions in the fair value of 
investment properties and derivatives.  

 The decrease in net tangible assets per stapled security from $3.40 to $2.36 is primarily a 
result of reductions in the fair value of investment properties and derivatives. 

 The distribution of 15.00 cents per security represents 75.9% of distributable free cash flow. 
The distribution is expected to be 96.3% tax deferred and 3.7% concessional capital gains 
tax. 

 

Reconciliation of loss after tax to amounts available for distribution 

 A$’000

Loss after income tax for half-year (48,935)

Plus / (Less) 

Profit on sale of investment properties (1,911)

Fair value decrement to investment properties 6,974

Fair value reduction in derivatives 52,327

Employee security based payments 68

Finance costs – non cash 18,349

Income tax benefit (9,737)

Total available for distribution 17,135

Distribution payable 13,000

Available and undistributed at the half-year  4,135
 



 
 

 

Record date for determining distribution entitlement 

Record date for distribution entitlement 31 December 2008 

Interim distribution will be paid 27 February 2009 
 

Audit Status 

Independent auditor KPMG has completed a review of the accounts on which this report is based and 
provided an unqualified opinion. 

A copy of the ALE Property Group 31 December 2008 Half-Year Financial Report with KPMG review 
opinion is attached. 
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