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Form 604

Corporations Act 2001
Soction 6718

Notice of change of interests of substantial holder

Te Company Name/Scheme Murchison Metals Limited

ACNIARSN 078 257 799
This notice is given by the substantial holders and also for each other entity whose change in relevant interest is
described in section 3.

1. Details of substantial holder {1)
N Harbinger Capital Partners Master Fund I, Ltd and Harbinger Capita! Pariners Special Situations GP, LLC as general
ame partner of Harbinger Capital Partners Special Situations Fund, LP.

ACN/ARSN (if applicable) N/A

There was a change in the interests of the
Awareness of changes arising from events commencing as al 15/08/2008 (see Annexure B for

substantial holder on further details)
The previous notice was given to the company on 9/03/2009
The previous notice was dated 9/03/2009

2. Previous and present voting power

The total number of votes attached to all the voling shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
refevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Previous notice Present notice
Class of securities (4) ) .
Person's votes Voting power (5) Person's votes Voting power (5)
19.47% 18.00%
Ordinary Shares 80,416,667 (based on 412,942,268 75,023,265 (based on 416,860,768
ordinary shares on issue) ordinary shares on issue)

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a retevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since the substantiat hoider was last required to give a substantial holding notice 1o the company or scheme are as follows:

. . Class and
Date of Person v\fhose Nature of Qonsaqeratiop number of Person's votes
changs relevant interest change (6} gtver:a n re ?}'Dn securities affected
changed to change (7) affected
Basis of relevant interest unchanged
: : (see section 4).
Harbinger  Capital 5,393,402 ordinary 5,393,402

See Annexure B llzl?:g?ritcf Master Number of ordinary shares the subject See Annexure B shares

of the relevant interest has decreased
by 5,393,402 (see Annexure B).
Basis of relevant interest unchanged
(see section 4).

Harbinger ~ Capital NIA 5,393,402 ordinary 5,393,402
See Annexure BiPartners LLGC Number of ordinary shares the subject shares
of the relevant interest has decreased
by 5,393,402 (see Annexure B).
E:&?;g?se fsgsgig?i Basis of relevant interest unchanged
M (see section 4).
Situations GP, LLC 5,393,402 ordinary 5,393,402

as general partner of . . See Annexure B
Harbinger Capital Number of ordinary shares the subject shares

of the relevant interest has decreased

Partners Special
Situations Fund. L.P. by 5,393,402 (see Annexure B).

See Annexure B

iBasis of relevant interest unchanged

(see section 4). 5 393 402
. . 5,383,402 ordinary W93,

See Annexure B Efébnnger Holdings, Number of ordinary shares the subjec:tNlA shares

of the refevant Interest has decreased

by 5,393,402 (see Annexure B).
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Basis of relevant interest unchanged
(see section 4).
i 5,393,402 ordina 5,393,402
See Annexure B Philip Falcone Number of ordinary shares the subject /A shares Y
of the relevant interest has decreased
by 5,393,402 (see Annexure B).
Each of the entities  |Basis of relevant interest unchanged
named in the listof 1 |{see section 4).
page annexed to this N/A 5,393,402 ordinary 5,393,402
See Annexure Binotice and marked Number of ordinary shares the subject shares
"A" (Additional of the relevant interest has decreased
Entities). by 5,393,402 (see Annexure B}
4. Present relevant interests
Particulars of each relevant interest of the substantial holder In voting securities after the change are as follows:
Holder of Registered Person entitfed Nature of Class and
relevant holder of to be registered relevant number of Person’s votes
interest securities as holder (8) interest (8) securities
Entitied to be registered as holder
in respect of 49,189,931 ordinary
. shares.
gg;?trgﬁls;rlners Custodians for Goldman Harbinger Capital 49.189.931
Master Fund 1 Sachs & Co and other fPartners Master Fund  |Taken under section G08(3)(a) °forc§inar'y shares 49,189,931
Ltd ! brokers as relevant. I, Ltd the Corporations Act to have the
same relevant interest as any body
corporate in which it has voling
power of greater than 20%.
Harbinger Capital Taken under section 608(3)(a} of
Harbinger _ Partners Special the Corporations Act to have the
Capital Partners Custodians for Goldman Situations GP, LLC as  [same relevant interest as any body 6 833.334
Master Fund 1 Sachs & Co and other general partner of corporate in which it has voting or&inafy shares 25,833,334
Ltd ' brokers as refevant, Harbinger Capital power of greater than 20%.
Partners Special
Situations Fund, £..P.
Taken under sections 608(1)(b)
and 608(1)(c) of the Corporations
Act to have a relevant interest by
reason of having control of
securities as investment manager
of Harbinger Capital Partners
Harbinger Custodians for Goldman Harbinger Capital Master Fund 1, Ltd in respect of
Ca;:italg Partners  {Sachs & Co and other Pariners Master Fund 49,188,931 ordinary shares. (See 49&-189’93; 49,189,931
LLC brokers as relevant. I Ltd Annexure B in the Form 603 dated [ordinary shares
' 09/03/2009)
Taken under section 608(3)(a) of
the Corporations Act 1o have the
same relevant interest as any body
corperate in which it has voting
nower of greater than 20%,
Harbinger Capital
Partners Special Taken under section 608(3)(a) of
Harbinger Custodians for Goldman Situations GP, LLC as  {the Corporations Act to have the 05 833 334
Capital Pariners  [Sachs & Co and other general partner of same relevant interest as any body or d'in ar‘y shares 25,833,334
LLC hrokers as relevant. Harbinger Capital corporate in which it has voting
Partners Special power of greater than 20%.
Situations Fund, L.P.
FHarbinger
Capital Partners
Special
Situations GP, Taken under section 608(3)(a) of
LLG as general  [Custodians for Goldman Harbinger Capital the Gorporations Act to have the 49 189,931
partner of Sachs & Co and other Pariners Master Fund  [same relevant interest as any body or&ina : shares 49,189,931
Harbinger brokers as relevant. [, Ltd corporate in which it has voting v
Capitai Partners power of greater than 20%.
Special
Situations Fund,
L.P.
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Entitled to be registered as holder
in respect of 25,833,334 ordinary
shares.
Harbinger .
Capital Partners Taken under seclions 608(1}(b)
Special Harbinger Capltat and 608(1)(c} of the Corporations
Situations GP, Partners Special Act to have a felevant interest by
LLC as general  |Custodians for Goldman  [Situations GP, LLC as | loooon) of having control of
partner of Sachs & Co and other qeneral partner of securities as general pariner of 125,833,334 25,833,334
Harbinger brokers as relevant. Harbinger Capital ngbn’_lger Capital Pa{mers Special (ordinary shares
Capitat Partners Partners Special Situations Funq, L.P in respect of
Special Situations Fund, L.P. 25,833,334 ordinary shares.
flgxanons Fund, Taken under section 608(3)(a} of
o the Corporations Act to have the
same relevant interest as any body
corporate in which it has voting
power of greater than 20%.
Taken under sections 608(3)(a)
and 608({3)(b) of the Corporations
Act to have a relevant interest by
reason of having confrol of, and
Custodians for Goldman  [Harbinger Capital voting power of more than 20% in,
Harbinger Sachs & Co and ather Pariners Master Fund | @ringer Capital Partners LLC. g?d:naagrfgllares 49,189,931
Holdings, LLC hrokers as relevant. 1, Lid Taken under section 608(3)(a) of
the Corporations Act to have the
same relevant interest as any body
corporate in which it has voting
power of greater than 20%.
Taken under sections 608(3)(a)
and 608({3)(b) of the Corporations
Act to have a relevant interest by,
Harbinger Capital reason of having confrol of, and
Pariners Special voting power of more than 20% in,
Custodians for Goldman Situations GP, LLC as  [Harbinger Capital Pariners Speciallye gaq g4y
Harbinger Sachs & Co and other general partner of Situations GP, LLC. or&in " ! shares 25,833,334
Holdings, LLC brokers as relevant. Harbinger Capital Y
Partners Special Taken under section 608(3)(a) of
Situations Fund, L.P. the Corporations Act to have the
same relevant interest as any body
corporate in which it has voting
nower of greater than 20%.
Taken under seclions 608(3)(a)
and 608(3)(b} of the Corporations
Act to have a relevant interest by
reason of having control of, and
Gustodians for Goldman  {Harbinger Capital voting power above 20% in
Philip Falcone  |Sachs & Co and other Pariners Master Fund | 1arbinger Holdings, LLC. g?é: :agrfggares 49,189,951
brokers as relevant. L L Taken under section 608(3)(a) of
the Corporations Act to have the
same relevant interest as any body
corporate in which he has voting
power of greater than 20%.
Taken under sections 608(3)(a)
and 608(3)(b) of the Corporations
. . Act to have a relevant interest by
E:L?:g?sersg:&g?l reason of having comrc:l qf. and
Custodians for Goldman Situations GP, LLC as ‘;ﬁ“gg po:rv:r ;’?We 2&{“: in o5 833,334
Phifip Falcone Sachis & Co and other general partner of arbinger Faldings. ' orc‘linar‘y shares 25,833,334
brokers as relevant. E:L?:g?:;g:&g?t Taken under.section 608(3)a) of
Situations Fund, LP the Corporations Act to have the
e same relevant inferest as any body
corporate in which he has voting
nower of greater than 20%.
Each of the
entities named
in the list of 1 . . :
Custodians for Goldman Harbinger Capitat
i)haig?\gt?é‘: Zi?, 0 ISachs & Co and other Partners Masier Fund  [See Annexure A 3?&?,;9,;,92,1 ares 49,189,931
Wl brokers as relevant. I, Lid
marked "A'
(Additional
Entities).
Each of the . .
- Harbinger Capital
critenaned |
page annexed to Custodians for Goldman Situations GP, LLC as 55,833,334
this notice and Sachs & Co and other general pariner of See Annexura A. or&inafy shares 25,833,334
marked A" brokers as relevant. Harbinger Capital
(Additional Partners Special
Entities). Situations Fund, L.P.
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5. Changes in assoclation

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in
relation to voting interests in the company or scheme are as follows:

6. Addresses

Name and ACN/ARSN (if applicable)

Nature of association

MN/A

N/A

The addresses of persons named In this form are as foliows:

Name

Address

Harbinger Capital Partners Master Fund [,|c/o International Fund Services (Irefand} Limited, 3rd Floor, Bishop's Square, Redmond's Hill,
Ltd Dublin 2, lreland.

Harbinger Capital Partners LLC 450 Park Avenue, 30th Floor; New York, New York, 10022, United States of America.

Harbinger Capital Parners Special

Harhinger Capital Partiners Special
Situations Fund, L.P.

Situations GP, L | .
tuations GP, LLC as general pariner ol . o » enue, 301h Floor; New York, New York, 10022, United States of America.

Harbinger Holdings, LLC 450 Park Avenue, 30th Floor; New York, New York, 10022, United States of America.

Philip Falcone 450 Park Avenue, 30th Floor; New York, New York, 10022, United States of America.

Each of the entities named in the list of 1

"A" (Additional Entities).

page annexed to this notice and markediAs set out in the list of 1 page annexed to this notice and marked "A".

Signature

print name  Bruce MacdyJ’

Authorised

capacity representative

d /
o
==
sign here / date 20 October 2009

S

{1 If there are a number of substantiat holders with similar or related relevant interests (eg. a corporation and its related corperations, or the manager and
trustee of an equity feust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar,
they may be referred 1o throughout the form as a specifically named group if the membership of each group, with the names and addresses of members

is clearly set out in paragraph & of the form.

{2) See the definition of "associate" in section ¢ of the Corporations Act 2001.

{3) See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,

{4} The voting shares of a company constitute one class unless divided into separate classes,
(5} The person's votes divided by the total votes in the body corporate or scheme muiliplied by 100.
(8) Include details of:

(a)

{b)

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

208057282_2

any relevant agreement or other circumstances because of which the change in relevant interest occurred. {f subsection 671 B{(4) applies, a copy|
of any document setting cut the terms of any relevant agreement, and a statement by the person giving full and accurate detaifs of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest refates (indicating clearly the particular securities to which the gualification applies}.

DIRECTIONS
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{7) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may,
become entitied to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening ornot of a
contingency. Details must be included on any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they

are not paid directly to the person from whom the relevant inferest was acquired.
(8) if the substantial holder is unable fo determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown”,

(9) Give details, if appropriate, of the present association and any change in that association since the last substantial helding nofice.

208057292_2
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Annexure "A"
This is the Annexure of 1 page marked "A" referred
to in the form 604 Notice of change of interests of substantial holder
Signed by mp¢ and dated 20 Oglo

...............................................................

Bt d - Authorised Representative

Additional Entities

Entities controlled by the persons giving this notice or acting in concert with those persons in respect of investment decisions of
Harbinger Capital Partners Master Fund |, Ltd and Harbinger Capital Partners Special Situations GP, LLC as general pariner of
Harbinger Capital Partners Special Situations Fund, L.P.

Harbinger Capital Partners Special Situations Offshore Fund LP

Harbinger Capital Partners Special Situations Offshore GP, LLC
Harbinger Capital Partners SSF CFF, {.td

Harbinger Capital Partners Fund I, L.P.

Harbinger Capital Partners GP, L.L.C.

Harbinger Capital Partners Offshore Fund I, Ltd

Harbinger Capital Partners Cffshore Fund I, Lid

Harbinger Capital Partners Offshore Manager, L.L.C.

Harbinger Capital Partners Intermediate Fund I, Ltd

Harbinger Capital Partners Fund il, L.P.

RN == N = NN

Credit Distressed Blue Line Master Fund, Ltd
Credit Distressed Biue Line Offshore Fund, Ltd

Credit Distressed Blue Line Intermediate Fund, Lid
Credit Distressed Blue Line Fund, LP

Credit Distressed Blue Line Management, LP
Credit Distressed Blue Line GP, LEC

Credit Distressed Blue Line Management GP, LLC

Salton, Inc
Global Opportunities Breakaway Lid

Gilobal Opportunities Breakaway Management, LP

RN RO (NN N [N e e e

Global Opportunities Breakaway Management GP, LLC

Registered Offices
1. clo International Fund Services (Ireland) Limited, 3rd Floor, Bishop's Square, Redmond's Hill, Dublin 2, Irefand.

2. 450 Park Avenue, 30th Floor; New York, New York, 10022, United States of America.
3, 1955 West Field Court, Lake Forest, lilinois, 660045 United States of America.

4. c/o Maples Corporate Services Limited, PO Box 309, Ugland House, Grand Cayman, Cayman Islands KY1-1104.

208057292 _2
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Aninexure "B"

This is the Annexure of 1 page marked "B" referred

to in the form 604 Notice of change of interests of substantial holder
Signed by me and dated 20 October 2009

ftald - Authorised Representative

Details of consideration

[floog/008

Date Transaction Person entitled to be Consideration given in Class and number of Person's
registered as holder relation to change securities affected votes
affected
05/03/2609 Acquisition on ASX Harbinger Capital Partners Master Fund A%$%,291,797.61 1,810,762 ordinary shares 1,810,762
1
06/03/2609 Acquisition on ASX Harbinger Capital Partners Master Fund A$162,953.01 272,571 ordinary shares 272,51
i
05/05/2009 Acquisition on ASX Harbinger Capital Partners Speciat A$1,205,400.00 1,000,000 ordinary shares 1,000,060
Silvations GP, LLC as general pariner
of Harbinger Capital Pariners Special
Situations Fund, L.P.
11/05/2003 Acquisition on ASX Harbinger Capitat Pariners Special A$566,040.00 400,000 ordinary shares 400,000
Siisations GP, LLGC as general pariner
of Harbinger Capital Partners Special
Situations Fund, L.P.
Details of decrease in relevant interest
1. Harbinger Capita! Pariners Master Fund 1, Ltd {the "Master Fund"} was entitted to be registered as holder of certain ordinary shares in the company in

an account at Lehman Brothers international (Furope) Limited ("
Kingdom law and four partners of PriceWaterhouseC
Administrators have advised that 6,210,070 of the ordinary shares were rehypothecated. The
ordinary shares will not be recoverable. The Joint Ad
the rehypothecated securities valued as of the close ©
to LBIE.

The Master Fund in this filing has reduced the numb
shares were held at LBIE and were rehypothecated. By making this filing, the Master Fund

such ordinary shares and expressly reserves such arguments.

2. Harbinger Capital Partners Special
Situations Fund") was entitled to be registered as holder of certain ordinary shares
LBIE was placed into administration under United Kingdom law and four parners of PriceWaterhouseCoopers

ministrators have proposed a framework w

LBIE". On September 15, 2008, LBIE was placed info administration under United
oopers LLP were appointed as joint administrations (the "Joint Administrators”). The Joint
Master Fund believes at this time that rehypothecated
hich, if approved, would entitle customers to a claim for
f market on September 12, 2008 which would be set off against amounts owed by such customer

er of the ordinary shares in the company to which it is entitied fo be ragisiered to the extent such
does not waive any arguments that it is entitled to recover

Situations GP, LLC as general partner of Harbinger Capitat Partners Special Situations Fund, L.P {the "Special

Administrators. The Joint Administrators have advised that 2,666,665 of the ordinary shares were rehypothecated, The Special F

time that rehypothecated ordinary
entitle customers to a claim for the

shares will not be recoverable. The Joint Administrators have proposed a framework which,

in the company in an accourt at LBIE. On September 15, 2008,
LLP were appointed as Joint
und betieves at this
if approved, would

rehypothecated securities valued as of the close of market on September 12, 2008 which would be set off against
amounts owed by such customer to LBIE.

The Spedial Situations Fund in this filing has reduced the number of the ordinary shares of the company held by it to the extent such shares were held
at LBIE and were rehypothecated. By making this filing, the Special Siluations Fund does not waive any arguments that il is entitled to recover such

ordinary shares and expressly reserves such arguments.
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