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19" October 2009 ASX Announcement ASX: MMB
APPOINTMENT OF VICE-PRESIDENT EXPLORATION — CANADA

Magma Metals Limited ("Magma” or “Company”) is pleased to advise that it has made the
following appointment:

Dr Bill Stone: Vice-President Exploration — Canada

Dr Stone is a geologist with a B.Sc. (Hons) in Geology from Dalhousie University, Nova Scotia,
and a M.Sc. and Ph.D. in Geology from the University of Western Ontario.

He has over 25 years of research and exploration experience mainly focused on nickel, copper
& platinum group metals and gold in the USA, Australia and Canada including positions with
WMC Resources Ltd at Kambalda and as Senior Lecturer in Economic Geology and
Geochemistry at the University of Western Australia.

For the past five years Dr Stone has held senior positions with international and Canadian
mining and mineral exploration companies based in Vancouver and Toronto, most recently as
Vice-President Exploration for North American Palladium Ltd.

Dr Stone will have overall responsibility for Magma’s exploration activities in Canada, including
its Thunder Bay projects, in conjunction with Allan MacTavish, the Company’s Exploration
Manager for those projects, and will lead an initiative to build a more significant exploration
presence in Canada.

Dr Stone will take up his position on 30" November 2009. He will be based in Magma’s Toronto
office, which will be established following the Company’s planned Toronto Stock Exchange
listing later this year.

Please direct enquiries or requests for further information to:

Keith Watkins
Executive Chairman
Magma Metals Limited

Telephone: +61 (0)8 9324 1500
Email: keith.watkins@magmametals.com.au
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