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Form 604

Corparations Act 2001
Sactlon $71B

Notice of change of interests of substantial holder

To Company Name/Schame

" ACNARSN

Mirabela Nickel Limited

106 161 593

1, Dotails of substantinl holdar (1)

Nams

ACN/ARSN (il applicable)

There was a changa in the interests of the

Dundee Corparation and each of it agsoclates listad In Annex A

N/A

substantial holder on
The pravicus notice was given to the

COMpARY O

The previous natica was daled

2. Pravious and present votlng power

D3/19/2009

051202007

05/20/2007

The total number of votes attached to all the voting shares in the company or voting interats in the scheme that the substantlal
holder or an assoclats (2) had & relevant interest (3) In when last raquired, and when now requirad, to give a substantial helding
notice to e company or scheme, ara a5 follows:

Clasy of sacuUrities (4) Pravious natice Prazent notice
Person’'s voles Voling pawer (5) Palson's voles Voling power (8)
Ordinary Fully Paid 23,427 508 19.05% 45,954,208 16.28%

3, Changes In relevant Interests

Particulars of smch change in, ar change in tha nature of, a relavant Interest of the substantia! holder or an associate in voting
securities of the company or sehema, since the substantial halder was last requirad to give a substantial helding notice to the
eompany or schema are as folléwa!

Data of Person whose Nafure of Consideration Class and numbar | Person’s voles
change relevant interest change (6) given in relation of securities affected
changad to chanae (7) affectad
March 18, | Goodman & Subseription Share price was | 22,526,700 22,526,700
2008 Company, receipt offering | CAD 1.0000 or | Ordinary fully
Invastment Counsal | which closed AUD 1,16808 paid
Lid. March 19, 2009

4, Present rolevant intarests

Particutars of each relevant interest of the substantial holdar in voting securities after the change are as fallows:

Holder of Registerad Parson entitled Natura | Class and Parson's
relevant jmtarest | holder of securities 2 ke registered Ak holder | of number of votes
&) ralevant | securities
interest
{8)
Dundea Dundes Resaurcas Limited Dundes Regources Umled is 2,200,000 2,200,000
Corporation whally owned zubsidiary of
Qundzo Conporation
Gaodman & GE&C, in its cEpacity a5 truatee and Unknomwm Orddinary 20,426,700
Company, rmpnager of variaus metgal funds has fully paid
Inueatrient the poweer' 1 contral tha voting and/or 20,326,700
Goungel Lid digpesal of the cecurlt|es and haids e
the secyuritiss for Investment
_purpozas

farm €04-Mirsbala MNickel - March{B.doc
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5. Changas in asenciation

The parsans who have became 3
(9 with, the subs{antial bolder n

szociates (2) of, caased lo be assaciates of, or fizve changed the nature of thair assnciation
relation to voting interests in the company or scherne are as follows:

Name and AGN/ARSN (If applicable)

Nature of agsaciation

No Change

6, Addragaes

The addrasses of persons named in this form are as follows:

MName

Address

Dundse Corporation

28t Elmer 1 Adelaide Street East, Toronto, Ontario M5C 2va

Dundea Rasources Limited

28" Floor, 1 Adelaide Street East, Toronte, Ontario M3C 2V8

Goodman & Company, Investment
Coupszel Lid,

26" Floor, 1 Adelaide Street East, Toronto, Ontario MSC 2V9

I
Signature
primt nams  Lillian Mance Capacity : Assistant Corporate Secretary of
PBundee Corporation
sign here A date 3 { March /2008 i
DIRECTIONS
{1} IF thera are @ nUmbar of subsiantal holders with Zimitar of relaled relevsnl intergsts (89 & corporation and it rlaled corporations. of

{2
(3)
(4)
)
6)

0

(&)

{®)

the manager and trustee of an equity lrust), Tha nemes could be includad in 8N 2nnexur & tha ferm, IF Lhe nelevent inlanests of a
group of persons are essentislly similar, they may be referad to thoughout the form as @ spacifically named group if the
membership of ach group. wilh the namez: and addreasex of memberz is slazrly 2el oul in paragraph & of the form.

See the definiton of *associnte” in section O of tha Corporations Acl 2001,

Saw 1he daflnition of “relevant interest” in sections 608 and 8716(7) of the Comporations Act 2001,

The voting shares of & company constilute ora ¢lass unlaes dividad Into separats classes,

Tha person's vatex divided by the falsl uotes in the bady corporate or schame muliplied By 100

Includs details of.

@) any relevant agresment, or olher clrcumstances because of which the change in yalevant interaxt occlired. [f subsaciion
&71B(4) applies, a copy of @ny dosumant setling aul ther tarms of any relavent agreement, and a statement by the peraen
giving full and accurate deralls of ey contract, scheme o afangemant, must accomparry (Rl form, togather with 2 willen
slalement cartifying this cantracl, schame or amangsment; and

(h) any qualiication of the power of 8 persen (o exerisa, control the exercise of, or influsnce the exarclse of, the vating
powers or dispozal of the seeurilics to which tha relevant inerest refates (indicsting cleary the particular securities {a
which the quallflcation applies),

S the deflnlton of “relevant agreement” in gection 0 of the Corporadons Act 2001.

Delalls of the consideration must include any and all bepefits, money and cther, thal any persan from whom a relevant [Hlereg), was

acquired has, of fmay, becsme entited ko recelve in relation te that acquisition. Delsila must be Included aven if the Denedl is

conditianal en the happaning ar nat of a cantingency. Detallé must be includad af any banafit pald on bebalf of the substantal halder
gr itz associate In relalion to the acquisilons, even if thay are nat paid directly to the parson from whom tive relevant Intarost was
acquired.

If the sulsstantial helder is unrgble to determing the identity of the person (eq if tha relevant intarest arises bacauso of an option) wits
koW

Giva dedsily, If eppropriate, of the gressnl essaciaton and any change In thal associalion since the 125t substlantiel halding natice,
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ANNEXURE A

Agsogjates

Under section 9 of the Corporations Act by virtue of being related bodies corporate, these Companies
are associates of Dundee Corporation,
| Dundee Resources Limited

Goodman & Company, lnvestment Counsel Lid,

This is the annexure of 1 page marked A refcrred to in Form 604: Notice of Change of Interests of
Substantial Holder sighed by me.

%@W«u

Lillian Manee, Assistant Corporate Secrctary ot
Dundee Corporation

Mich 3,7

Date
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