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C ti N tCautionary Note
The information contained in this presentation is provided by OceanaGold Corporation (“OGC”) for informational purposes only and does not constitute an offer to 
issue or arrange to issue or the solicitation of an offer to issue securities of OGC or other financial products The information contained herein is not investment orissue or arrange to issue, or the solicitation of an offer to issue, securities of OGC or other financial products. The information contained herein is not investment or 
financial product advice and is not intended to be used as the basis for making an investment decision. The views, opinions and advice provided in this presentation 
reflect those of the individual presenters, and are provided for information purposes only. The presentation has been prepared without taking into account the 
investment objectives, financial situation or particular needs of any particular person. No representation or warranty, express or implied, is made as to the fairness, 
accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. To the maximum extent permitted by law, none of 
OGC or its directors, employees or agents, nor any other person accepts any liability, including, without limitation, any liability arising out of fault or negligence, for 
any loss arising from the use of the information contained in this presentation. y g p

This presentation contains "forward-looking information" which may include, but is not limited to, statements with respect to the future financial and operating 
performance of OGC and its subsidiaries, its mining projects, the future price of commodities, the estimation of mineral reserves and mineral resources, the 
realization of mineral reserve and resource estimates, costs of production, estimates of initial capital, sustaining capital, operating and exploration expenditures, costs 
and timing of the development of new deposits, costs and timing of the development of new mines, costs and timing of future exploration, requirements for additional 
capital, governmental regulation of mining operations and exploration operations, timing and receipt of approvals, consents and permits under applicable mineral 
legislation, environmental risks, title disputes or claims, limitations of insurance coverage and the timing and possible outcome of pending litigation and regulatory 
matters. Forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or 
achievements of OGC and/or its affiliated companies to be materially different from any future results, performance or achievements expressed or implied by the 
forward-looking statements. Forward-looking statements contained herein are made as of the date of this presentation and OGC disclaims any obligation to update 
any forward-looking statements, whether as a result of new information, future events or results or otherwise. There is no assurance that forward-looking statements 
will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, no undue reliance should 
be placed on forward looking statements due to the inherent uncertainty thereinbe placed on forward-looking statements due to the inherent uncertainty therein. 

This presentation uses the terms “Measured”, “Indicated” and “Inferred” Resources. U.S. investors are advised that while such terms are recognized and required by 
Canadian regulations, the Securities and Exchange Commission does not recognize them. “Inferred Resources” have a great amount of uncertainty as to their 
existence and as to their economic and legal feasibility. It cannot be assumed that all or any part of an Inferred Resources will ever be upgraded to a higher category. 
Under Canadian rules, estimates of Inferred Resources may not form the basis of feasibility or other economic studies. U.S. investors are cautioned not to assume 
that all or any part of Measured or Indicated Resources will ever be converted into reserves U S investors are also cautioned not to assume that all or any part of anthat all or any part of Measured or Indicated Resources will ever be converted into reserves. U.S. investors are also cautioned not to assume that all or any part of an 
Inferred mineral Resource exists, or is economically or legally mineable.

This presentation does not constitute an offer of shares for sale in the United States or to any person that is, or is acting for the account or benefit of, any U.S. person 
(as defined in Regulation S under the United States Securities Act of 1933, as amended (the "Securities Act")) ("U.S. Person"), or in any other jurisdiction in which 
such an offer would be illegal. The shares have not been and will not be registered under the Securities Act, and may not be offered or sold in the United States or to, 
or for the account or benefit of, U.S. Persons unless the shares are registered under the Securities Act or an exemption from the registration requirements of the 
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Securities Act is available.
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Corporate OverviewCorporate Overview

Market Overview as at 30 July 09
Didi i

Market Capitalisation US$165m

Shares Outstanding 186m

Non-listed Options 3m

Didipio

Average Daily Trading Volume* 1.45m

Financial Position as at 30 June 09

Cash US$21m

Net Debt (including cash) US$153m

Convertible Bonds** (Face Value)

2012 Maturity (5.75%) A$55m

2013 Maturity (7.00%) A$100m
Melbourne

Reefton Goldfield$
Macraes Goldfield
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*  Since 1 Jan 09

**  Included in debt; excludes capitalised interest of approximately A$10m
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Q2 & H1 2009 R ltQ2 & H1 2009 Results

• Achieved gold sales of  75,319 ounces for the quarter and record half year 
production of 156,412 ounces

• Achieved cash flow from operations of $20.4 million for the quarter and p $ q
$43.4 million for the half year

• Cash Operating margin was $356 / oz for the half year, an increase of 19% 
compared to half year 2008compared to half year 2008

• Cash balance at half year 2009 of $21.4 million ($9.7 million Y/E 2008)

• Subsequent to quarter end, the Company completed an institutional equity 
l t f A$24 2 illi ( d )placement of A$24.2 million (gross proceeds)

OceanaGold CorporationNOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS

NOTE: All costs are in USD unless otherwise stated.
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B ildi Si ifi t G ld P dBuilding a Significant Gold Producer
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Q2 & H1 2009 O ti l SQ2 & H1 2009 Operational Summary

• 7 “Lost Time Injuries” for H1 2009• 7 Lost Time Injuries  for H1 2009
– Improvement over Q1 following implementation of new initiatives
– Remains an area of focus across the Company

• Produced 158,277 oz gold for H1 2009 (121,124 oz H1 2008)

– 31% increase compared to H1 2008

– Consistent mine production of 75K-80K oz per quarter (third straight quarter)

• Combined cash costs of $349 / oz for H1 2009 ($423/oz for Q2 2009)
Influenced by stronger NZD lower production ounces and higher attributable– Influenced by stronger NZD, lower production ounces and higher attributable 
stockpile & maintenance costs

• Ore grade mined was consistent with the previous quarter and 40% higher 
d t th i d i 2008compared to the same period in 2008

• Mill Feed Grade was down 13% quarter on quarter

Reflects changes to mining sequencing at Macraes open pit and utilization of lower

OceanaGold CorporationNOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS

– Reflects changes to mining sequencing at Macraes open pit and utilization of lower 
grade stockpiles 

6



O ti M G ldfi ldOperations – Macraes Goldfield

• Gold production of 51,148 ounces for Q2 and 117,514 ounces for H1 2009
– Down 23% quarter on quarter. Autoclave shutdown (planned maintenance), lower 

recoveries higher % of Reefton material processedrecoveries, higher % of Reefton material processed. 

• Autoclave shutdown in April for re-bricking was successful.
– Part of the planned maintenance program and occurs every 5 years

• Total movements were higher quarter on quarter but ore mined was down in 
the open pit

Due to mining sequencing during transition from Frasers Open Pit stage 4B to 4C– Due to mining sequencing during transition from Frasers Open Pit stage 4B to 4C

• Frasers Underground 
– Achieved record for ore tonnes mined during the quarter at 223,000 t

– New discovery of Panel 2 Deeps in April

OceanaGold CorporationNOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS 7



O ti R ft G ldfi ldOperations – Reefton Goldfield

• Achieved gold production for Q2 2009 of 23,092 oz
– ‘Poured ounces’ were higher quarter on quarter as gold held in concentrate was 

drawn down

• Processing plant throughput remained steady at approx 20% above design g p g p y pp g
capacity

• Mill grade of 2.71 g/t was 8% higher than Q1
– Some higher grade stockpiles mined in Q1 were processed during the quarter

OceanaGold CorporationNOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS 8



D l t Didi iDevelopment - Didipio

• Project remains on care & maintenance with a reduced workforce at project 
site

• Internal technical studies are ongoing examining updated project scope & 
capital requirements

E i t l f t d it b i i t i d• Environmental, safety and security programs being maintained

• Maintaining community and social commitments
Medical & Dental missions throughout the local region– Medical & Dental missions throughout the local region

– Pimmadek clean water project

– Sponsorships for school teacher salaries

OceanaGold CorporationNOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS 9



Q2 2009 E l tiQ2 2009 Exploration

• Q2 2009 expenditure was $388,000

• Macraes 
– Regional soil sampling and aircore drill programs were undertaken

• Frasers Underground
Drilling at Panel 2 Deeps continues– Drilling at Panel 2 Deeps continues

• Reefton
– Major geological review of Reefton goldfield underwayMajor geological review of Reefton goldfield underway

• Philippines
– Field work and desk-top based exploration studies were undertaken on a number 

of tenements

– Programs are currently being developed for six newly permitted exploration 
areas

OceanaGold CorporationNOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS 10



Macraes Goldfield – Brownfield 
Exploration Programme

• 6 – 18 month program focused on 
near-mine brownfields exploration 
targetsg

• Preliminary work already underway

• Drill program planned on open-cut 
deposits along Macraes line of strike

• Frasers Underground Panel 2 
extension Panel 2 Deeps & Panel 3extension, Panel 2 Deeps & Panel 3

OceanaGold CorporationNOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS 11



Macraes Goldfield – Frasers UndergroundMacraes Goldfield Frasers Underground

Panel 1Panel 1

Panel 2

Panel 3Panel 3 

Panel 2 
Deeps Area
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Reefton Goldfield – Brownfield 
Exploration Programme

• Highly prospective with current reserves of 
350Koz (within a resource of 1.25Moz)

• Infill drilling between deposits

• Historic mining district with more than 2Moz 
produced (additional 8Moz reportedly produced 
from alluvial mining in region)

OceanaGold CorporationNOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS 13



Financial SummaryFinancial Summary
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Hi hli ht f Q2 2009Highlights for Q2 2009

• Sales revenue up 3.7% to $55.0 million compared to Q2 2008

– volume up 28.% to 75,318 ozs over Q2 2008

– average gold price received 9.3% higher to $730 compared to Q1 2009

• EBITDA (excluding unrealised gains/losses on derivatives) was $22 5 million vs $1 1• EBITDA (excluding unrealised gains/losses on derivatives) was $22.5 million vs. $1.1 

million for Q2 2008

• Net earnings $40.1 million compared to Q1 2009 profit of $9.1 million

• Lower operating costs $32.5 million compared to Q2 2008 

• Operating cash flows of $20.4 million

OceanaGold CorporationNOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS 15



G R lt Q2 2009

Q2 2009 Q1 2009 Q2 2008

Group Results Q2 2009

Q2  2009
US$ million

Q1  2009
US$ million

Q2  2008
US$ million

Revenue 55.0 55.3 53.1
Operating Costs (32.5) (24.4) (47.7)

Forex (0.1) 0.1 (4.3)
EBITDA 22.5 31.0 1.1

Dep’n & Amortisation (15.4) (13.5) (12.0)

Net Interest (3 4) (3 3) (4 9)Net Interest (3.4) (3.3) (4.9)
Sub Total 3.7 14.2 (15.8)

Fair Value of Hedges 49.6 (2.3) (10.3)Fair Value of Hedges 49.6 (2.3) (10.3)

Income Tax (13.2) (2.8) 6.9
Net Earnings / (Loss) 40.1 9.1 (19.2)
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Hi hli ht f YTD 2009Highlights for YTD 2009

• Sales revenue down 4.3% to $110.3 million over H1 2008

– volume up 23.6% to 156,412 ozs over 1H 2008

– average gold price received was lower due to delivering into hedge contracts 

• EBITDA (excluding unrealised gains/losses on derivatives) was $53.4 million vs. $22.8 million 
for H1 2008

• Net earnings $49.2 million compared to H1 2008 loss $30.4 million

• Lower operating costs at $56.9 million a decrease of 32.7% compared to 1H 

2008 $84.5

• Operating cash flows of $43.4 million 
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G R lt YTD 2009Group Results YTD 2009

YTD 2009 YTD 2008YTD  2009
US$ million

YTD  2008
US$ million

Revenue 110 3 115 3Revenue 110.3 115.3
Operating Costs (56.9) (84.5)
Forex - (8.0)( )
EBITDA 53.4 22.8

Dep’n & Amortisation (28.9) (26.3)
Net Interest (6.6) (9.3)

Sub Total 17.9 (12.8)
Fair Value of Hedges 47 3 (31 7)Fair Value of Hedges 47.3 (31.7)
Income Tax (16.0) 14.1
Net Earnings / (Loss) 49.2 (30.4)

OceanaGold CorporationNOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS
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C h t i FY 2008 YTD 2009Cash cost variance FY 2008 vs YTD 2009
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O tl kOutlook

• Guidance for FY2009 Maintained
– 280,000-300,000 oz of gold
– Cash costs of US$365-$405/oz

• Consistent Operations
– H1 2009 gold production of 158,277 oz slightly above plan
– NZ Operations on track for record gold production in 2009NZ Operations on track for record gold production in 2009

• Philippines
– Project feasibility study ongoing– Project feasibility study ongoing

• Brownfields Exploration Program
– Strategy to materially extend mine life through near-mine exploration– Strategy to materially extend mine life through near-mine exploration
– Preliminary results expected to start in H2 2009
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