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MALLESONS STEPHEN JAQUES

Confidential communication

The Manager

Company Announcements Office
Australian Securities Exchange
20 Bridge Street

Sydney NSW 2000

Fax 1300 135 638

Pages: 4 (including cover page)

Dear Sir/Madam

HFA Holdings Limited
Company Secretary
Level 5

151 Macquarie Street
Sydney NSW 2000
Fax (02) 9252 4580

Form 604 - HFA Holdings Limited (ASX code: HFA)

We act for Delaware Street Capital Master Fund, L.P.

|glooL/004

2 December 2009

Diana Nicholson
Partner

Direct line
+613 9643 4229

In accordance with section 671B of the Corporations Act 2001 (Cth), we enclose on behalf of
Delaware Street Capital Master Fund, L.P. a Form 604, Notice of Change of Interests of Substantial
Holder, in HFA Holdings Limited (ACN 101 585 737).

Yours faithfully

WWAW Mf%ﬁwm (”

Level 50 Bourke Place G0 Bourke Street Melbourne VIC 3000 Australia
DX 101 Melbourne ABN 22 041 424 354 mel@mallesons.com www.mallesons.com
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T+613 9643 4000
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Schems HEA Holdings L Imsited

ACNARSN 101 585737

1. Details of substantial holder {1}

Nare Delaware Streat Capital Master Fund, L.P,
ACNIARSN (if appiicable) Not applicable

There was a change in the interests of the
substantial holder on

Tha previous notice was given to the company on

The pravious notice was dated

2, Pravious and prasent vofing power

277 1172009
81 1112008

41 11 12008

The total number of votes atiached to all g voting shiaras In the company of voling Inerests in the scheme that the substantial holder or an assoclate (2) had a relevant
interast (3) in when fast required, and when now requlred, to give a substantial holding notice to the company or scheme, ara as follows:

Class of securilies (4} Pravious notice Present notice
Person's votes Voting power (5) Parson's votes Voting powar (5)
Ordlnary 55,463,067 12.04% 641,239,579 13.30%

3. Changes In rolovant Interests

Particutars of each change in, or change In the nature of, a relevant interest of the substantial holder or an associate in voting securilies of the company ar scheme, since the
substantial holder was last required to give a substantial holding notice fo the compeny or scheme are as foliows:

Date of Person whose relevant Naluzg of Consideration Glass and number | Person's

change interest changed change (6} given in refation of securiies voles affecled

to change (7} affected

See Detaware Street Capltal | Notification of hedging AUD $ 224,904 Ordinary 909,439 | 905,439

Annexure A | Master Fund, LP, activitles under Swap Cash

arrangement with Merri
Lynch*
Sea Dalawars Streot Capltal | Purchase of securitios undera | AUD $ 1227107 | Ordinary 4,867,073
Annexure A | Master Fund, L P, Prime Brokerage Agreement Cagh 4,867,073
batween Delaware Straal
Caplial Master Fund, L.P, and
UBS AG
*See descriplion of the nalure of interest in section 4 of this Form 604
4. Prasent relavant Interasts
Particulars of ¢ach relevant interest of the substantial hofder In voting securities after the change are as follows:

Holder of relevant interest | Reglstered Person entitled Nature of Class and Parson’s
holder of to be registered | refevant number of voles
securities as holder {8) Intarest {(6) securities

Delawarg Street Capital | Merrill Lynch | Merrill Lynch No technlcal rolevant interest under | Ordinary 56,372,508

Master Fund, L.P, the Corporatlons Act 2001, 56,372,506

Economic exposure indet swap
arrangement disclosed in
accordance with Takeovers Panel
Guldance Note 20.
Celaware Street Capltal | UBS AG Dalaware Streat | Bansficlaf Holtder Ordlnary 4,867,073
Master Fund, L.P, Capltal Master 4,867,073
Fund, L.P.

10132856_2
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5, Changes In assoclation

The persons who have bacome associates (2) of, ceased 10 be associates of, or have changed the nature of their associafon {9) with, the substantial holder in refation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (it applicable) Nature ¢f association
Notapplicable Not applicable

6. Addressas

The addresses of persons named in this form are as follows:

Namea Address

Delaware Strast Capital Master Fusnd, L.P. Delaware Straet Capital Master Fund, LP,

cio DSC Advisars, L.P.

800 N. Michigan Ave., Suite 1800

Chicago, L 60611

Attantion; Prashant Gupla (gupta@dsellc.com)

Mexill Lynch Marrll Lynch Australla
Governor Philllp Tower Level 38
1 Famer Place
Sydney NSW 2000, Australs
UBSAG UBS AG
Bahnhefstrassa 45
CH-B00 Zurich, Switzerland
—— ]
Signature
printname  Prashant Gupta Capacily CFO, DSC Advisors, L,P, as Invesiment
Managar of Dalawara Streat Capital Master Fund, 1.,
slgr here W date 1/ December /2009
v Y
DIRECTIONS
%)) I there are & number of substantial holders with similar or related elavant Interests (eg a carporation and is related comorations, or the manzager and tustes of

@
(3
#
(%)
{6)

)]

®

an equily trust), the names could be includad in an annexure to the form, If the relavant interests of a group of persons are essentially simiar, they may be

refarred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set oufin

parageaph & of the fom.

See the definiion of “associate” in section § of the Corporations Act 2001,

See the definition of *relevent interest” in sections 808 and 671B(7) of the Carporations Act 2001.

The voling shares of a company constifule one class unless divided into separate classes.

The person's volss dhvided by the total votes in the body corporate or schame mufpiled by 100.

Include desalis of:

{a) any relevant agreement or other clrcumstances bacause of which the change In relevant interest oocumed. IF subsection 671 B(4) applies, a copy of
any document setting out the terms of any relevant agroement, and a stafement by the person giving full ang accurate details of any contract,
scheme or amrangemenrt, must accompany this form, fogether with a wrilten stalement certifying this contract, scheme of angngement; and

{b) any qualification of the power of a person lo exercise, conlrel the exercise of, or influence the exercise of, the voling powers or disposal of $hs
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification appfies).

See the definition of “relevant agreement” in section 2 of the Corparations Act 2004,

Details of the consideration must include any and all banefits, money and ather, that any parson from whom a relevant Intarest was acquired has, or may,
vecome entiled to receive in refation fo that acquisition. Delails must be ingluded even if the benefit Is conditionat on the happening or not of a contingency.
Details must be included of any banafit pald on behalf of the substantial holder or its associale in refation to the acquisitions, even if they are not paid directiy to
the person from whom the refevant interest was acquired.

I the substantial holder is unable to determine the Identity of the person {eg if the refevant interest arises because of an option) write "unknown”.

Give delais, if appropriate, of the present associalion and any change in thal association since the fast substantial holding notice,

10132656_2
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This is annexure A referred to in Form 604 Notice of change in interests of substantiai haider of Delaware

Street Capital Master Fund, L.P.

gloo4a/004

Date of Price per share Class and number of

Holder of relevant interest acquisition (ALD, $) securities

Delaware Street Capital Master Fund, L.P. 6/11/2009 0.2473 909,439 ordinary shares
Delaware Street Capital Master Fund, L.P. 9/11/2009 0.25060 50,946 ordinary shares
Delaware Street Capital Master Fund, L.P. 13/11/2009 0.2500 150,000 ordinary shares
Delaware Street Capital Master Fund, L.P. 16/11/2009 0.2550 811,129 ordinary shares
Delaware Streel Capital Master Fund, L.P, 18/11/2009 0.2550 100,000 ordinary shares
Delaware Street Capital Master Fund, L.P. 19/11/2009 0.2550 217,738 ordinary shares
Delaware Street Capital Master Fund, L.P. 20/11/2009 3.2513 1,143,611 ordinary shares
Delaware Street Capital Master Fund, L.P, 23/11/2009 0.2550 119,688 ordinary shares
Delaware Street Capital Master Fund, L.P. 24/11/2009 0.2550 309,310 ordinary shares
Delaware Street Capital Master Fund, L.P. 25/11/2009 0.2550 297,578 ordinary shares
Delaware Sureet Capital Master Fund, L.P. 26/11/2009 0.2500 165,997 ordinary shares
Delaware Street Capital Master Fund, 1.2, 2701172009 0.2495 802,036 ordinary shares
Delaware Strect Capital Master Fund, L.P. 30/11/2009 0.2500 303,978 ordinary shares
Delaware Street Capital Master Fund, L.P. 1/12/2009 0.2500 395,062 ordinary shares

“Shares acquired by Merrill Lynch under swap arrangement

Name: Prashant Gupta

CFO, DSC Advisors, L.P. as Investment Manager of Delaware Street Capital Master Fund, L.P.
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