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Important information
qÜáë=ÇçÅìãÉåí=Ü~ë=ÄÉÉå=éêÉé~êÉÇ=Äó=`çååÉÅíb~ëí=dêçìé=ïÜáÅÜ=ÅçãéêáëÉë=`çååÉÅíb~ëí=j~å~ÖÉãÉåí=iíÇ=^_k=SU=MTN=OVO=SQT=L=^cpi=ORQ=VRV=~ë=êÉëéçåëáÄäÉ=Éåíáíó=Ñçê=`çååÉÅíb~ëí=
fåîÉëíãÉåí=qêìëí=E^opk=NNM=TNP=QUNF=~åÇ=`çååÉÅíb~ëí=eçäÇáåÖ=qêìëí=E^opk=NNM=TNP=SNQF=~åÇ=êÉä~íÉÇ=ÉåíáíáÉë=E“`çååÉÅíb~ëíÒFK=kÉáíÜÉê=j~Åèì~êáÉ=`~éáí~ä=^ÇîáëÉêë=~åÇ=r_p=^dI=^ìëíê~äá~=
_ê~åÅÜ=~ë=gçáåí=iÉ~Ç=j~å~ÖÉêë=íç=íÜÉ=lÑÑÉêI=çê=~åó=çÑ=íÜÉáê=ÇáêÉÅíçêëI=ÉãéäçóÉÉëI=ëÉêî~åíë=çê=~ÖÉåíë=ã~âÉë=~åó=êÉéêÉëÉåí~íáçå=çê ï~êê~åíóI=ÉñéêÉëë=çê=áãéäáÉÇI=~ë=íç=íÜÉ=~ÅÅìê~Åó=çê=
ÅçãéäÉíÉåÉëë=çÑ=íÜáë=ÇçÅìãÉåíK

mêÉëÉåí~íáçå=çÑ=ÖÉåÉê~ä=Ä~ÅâÖêçìåÇ
qÜáë=ÇçÅìãÉåí=áë=~=éêÉëÉåí~íáçå=çÑ=ÖÉåÉê~ä=Ä~ÅâÖêçìåÇ=áåÑçêã~íáçå=~Äçìí=`çååÉÅíb~ëíÛë=~ÅíáîáíáÉë=ÅìêêÉåí=~í=íÜÉ=Ç~íÉ=çÑ=íÜÉ=éêÉëÉåí~íáçåI=OQ=kçîÉãÄÉê=OMMUK=fí=áë=áåÑçêã~íáçå=áå=~=
ëìãã~êó=Ñçêã=~åÇ=ÇçÉë=åçí=éìêéçêí=íç=ÄÉ=ÅçãéäÉíÉK=fí=ëÜçìäÇ=ÄÉ=êÉ~Ç=áå=ÅçåàìåÅíáçå=ïáíÜ=`çååÉÅíb~ëíÛë=çíÜÉê=éÉêáçÇáÅ=~åÇ=Åçåíáåìçìë=ÇáëÅäçëìêÉ=~ååçìåÅÉãÉåíë=áåÅäìÇáåÖ=íÜÉ=
`çååÉÅíb~ëí=^ååì~ä=oÉéçêí=äçÇÖÉÇ=ïáíÜ=íÜÉ=^ìëíê~äá~å=pÉÅìêáíáÉë=bñÅÜ~åÖÉ=E“^puÒF=çå=OS=pÉéíÉãÄÉê=OMMU=~åÇ=~ååçìåÅÉãÉåíë=íç=íÜÉ=^pu=~î~áä~ÄäÉ=~í ïïïK~ëñKÅçãK~ìK=

kçí=áåîÉëíãÉåí=~ÇîáÅÉ
qÜáë=ÇçÅìãÉåí=áë=åçí=~=éêçëéÉÅíìë=çê=~=éêçÇìÅí=ÇáëÅäçëìêÉ=ëí~íÉãÉåí=ìåÇÉê=íÜÉ=`çêéçê~íáçåë=^Åí=~åÇ=Ü~ë=åçí=ÄÉÉå=äçÇÖÉÇ=ïáíÜ=íÜÉ=^ìëíê~äá~å=pÉÅìêáíáÉë=~åÇ=fåîÉëíãÉåíë=`çããáëëáçå=
E“^pf`ÒFK=qÜÉ=båíáíäÉãÉåí=lÑÑÉê=íç=ïÜáÅÜ=íÜáë=éêÉëÉåí~íáçå=êÉä~íÉë=ÅçãéäáÉë=ïáíÜ=íÜÉ=êÉèìáêÉãÉåíë=çÑ=ëÉÅíáçå=NMNOa^^=çÑ=íÜÉ=`çêéçê~íáçåë=^Åí=~ë=ãçÇáÑáÉÇ=Äó=^pf`=`ä~ëë=lêÇÉê=MULPRI=~åÇ=~=
`äÉ~åëáåÖ=kçíáÅÉ=ÅçãéäóáåÖ=ïáíÜ=íÜ~í=ëÉÅíáçå=Ü~ë=ÄÉÉå=äçÇÖÉÇ=ïáíÜ=^puK=^=`äÉ~åëáåÖ=kçíáÅÉ=ïÜáÅÜ=ÅçãéäáÉë=ïáíÜ=íÜÉ=êÉèìáêÉãÉåíë=çÑ=ëÉÅíáçå=NMNOa^=çÑ=íÜÉ=`çêéçê~íáçåë=^Åí=ïáää=ÄÉ=
äçÇÖÉÇ=ïáíÜ=^pu=áå=ÅçååÉÅíáçå=íç=íÜÉ=mä~ÅÉãÉåí=íç=ïÜáÅÜ=íÜáë=éêÉëÉåí~íáçå=êÉä~íÉëK=
qÜÉ=áåÑçêã~íáçå=éêçîáÇÉÇ=áå=íÜáë=éêÉëÉåí~íáçå=áë=åçí=áåíÉåÇÉÇ=íç ÄÉ=êÉäáÉÇ=ìéçå=~ë=~ÇîáÅÉ=íç=áåîÉëíçêë=çê=éçíÉåíá~ä=áåîÉëíçêë=~åÇ=Ü~ë=ÄÉÉå=éêÉé~êÉÇ=ïáíÜçìí=í~âáåÖ=áåíç=~ÅÅçìåí=íÜÉ=êÉÅáéáÉåíÛë=
áåîÉëíãÉåí=çÄàÉÅíáîÉëI=Ñáå~åÅá~ä=ÅáêÅìãëí~åÅÉë=çê=é~êíáÅìä~ê=åÉÉÇëK=qÜÉëÉ=ëÜçìäÇ=ÄÉ=ÅçåëáÇÉêÉÇI=ïáíÜ=éêçÑÉëëáçå~ä=~ÇîáÅÉI=ïÜÉå=ÇÉÅáÇáåÖ=áÑ=~å=áåîÉëíãÉåí=áë=~ééêçéêá~íÉK=`ççäáåÖJçÑÑ=êáÖÜíë=
Çç=åçí=~ééäó=íç=~å=áåîÉëíãÉåí=áå=~åó=kÉï=råáíëK=qÜÉ=êÉÅáéáÉåí=Å~ååçíI=áå=ãçëí=ÅáêÅìãëí~åÅÉëI=ïáíÜÇê~ï=~å=~ééäáÅ~íáçå=çåÅÉ=áí=Ü~ë ÄÉÉå=~ÅÅÉéíÉÇK

kçí=~å=çÑÑÉê
qÜáë=éêÉëÉåí~íáçå=áë=åçí=~å=çÑÑÉê=çê=áåîáí~íáçå=Ñçê=ëìÄëÅêáéíáçå çê=éìêÅÜ~ëÉ=çÑ=`çååÉÅíb~ëí=ìåáíë=çê=çíÜÉê=Ñáå~åÅá~ä=éêçÇìÅíëK==qÜáë=ÇçÅìãÉåí=ÇçÉë=åçí=ÅçåëíáíìíÉ=~å=çÑÑÉê=íç=ëÉääI=çê=íÜÉ=
ëçäáÅáí~íáçå=çÑ=~å=çÑÑÉê=íç=ÄìóI=~åó=`çååÉÅíb~ëí=ìåáíë=áå=íÜÉ=råáíÉÇ=pí~íÉë=çê=íç=~åó=“rp=éÉêëçåÒ E~ë=ÇÉÑáåÉÇ=áå=oÉÖìä~íáçå=p=ìåÇÉê=íÜÉ=rp=pÉÅìêáíáÉë=^Åí=çÑ=NVPPI=~ë=~ãÉåÇÉÇFK==
`çååÉÅíb~ëí=ìåáíë=ã~ó=åçí=ÄÉ=çÑÑÉêÉÇ=çê=ëçäÇ=áå=íÜÉ=råáíÉÇ=pí~íÉë=~ÄëÉåí=êÉÖáëíê~íáçå=çê=~å=ÉñÉãéíáçå=Ñêçã=êÉÖáëíê~íáçåK=qÜÉ=`çååÉÅíb~ëí=ìåáíë=Ü~îÉ=åçí=ÄÉÉåI=~åÇ=ïáää=åçí=ÄÉI=êÉÖáëíÉêÉÇ=
ìåÇÉê=íÜÉ=pÉÅìêáíáÉë=^Åí=çê=íÜÉ=ëÉÅìêáíáÉë=ä~ïë=çÑ=~åó=ëí~íÉ=çê=çíÜÉê=àìêáëÇáÅíáçå=çÑ=íÜÉ=råáíÉÇ=pí~íÉëK=få=~ÇÇáíáçåI=`çååÉÅíb~ëí=Ü~ë=åçí=~åÇ=ïáää=åçí=ÄÉ=êÉÖáëíÉêÉÇ=ìåÇÉê=íÜÉ=rp=fåîÉëíãÉåí=
`çãé~åó=^Åí=çÑ=NVQMI=~ë=~ãÉåÇÉÇI=áå=êÉäá~åÅÉ=çå=~å=ÉñÅÉéíáçå=éêçîáÇÉÇ=Äó=pÉÅíáçå=PEÅFETF=íÜÉêÉçÑK=
qÜáë=~ååçìåÅÉãÉåí=ã~ó=çåäó=ÄÉ=ÇáëíêáÄìíÉÇ=áå=`~å~Ç~=íç=?~ÅÅêÉÇáíÉÇ=áåîÉëíçêë?=~ë=ÇÉÑáåÉÇ=áå=kf=QRJNMS=“mêçëéÉÅíìë=~åÇ=oÉÖáëíê~íáçå=bñÉãéíáçåë?K
qÜáë=ÇçÅìãÉåí=Ü~ë=åçí=ÄÉÉå=~ìíÜçêáëÉÇ=Äó=íÜÉ=pÉÅìêáíáÉë=~åÇ=cìíìêÉë=`çããáëëáçå=áå=eçåÖ=hçåÖ=éìêëì~åí=íç=íÜÉ=pÉÅìêáíáÉë=~åÇ=cìíìêÉë=lêÇáå~åÅÉ=E`~éK=RTN=çÑ=íÜÉ=i~ïë=çÑ=eçåÖ=hçåÖF=
E“pclÒFK==^ÅÅçêÇáåÖäóI=íÜáë=ÇçÅìãÉåí=ãìëí=åçí=ÄÉ=áëëìÉÇI=ÅáêÅìä~íÉÇ=çê ÇáëíêáÄìíÉÇ=íç=íÜÉ=éìÄäáÅ=áå=eçåÖ=hçåÖ=çíÜÉê=íÜ~å=íç=“éêçÑÉëëáçå~ä=áåîÉëíçêëÒ ~ë=ÇÉÑáåÉÇ=áå=íÜÉ=pcl=~åÇ=~åó=êìäÉë=
ã~ÇÉ=ìåÇÉê=íÜ~í=çêÇáå~åÅÉ=E“mêçÑÉëëáçå~ä=fåîÉëíçêëÒFK
råäÉëë=éÉêãáííÉÇ=Äó=íÜÉ=ëÉÅìêáíáÉë=ä~ïë=çÑ=eçåÖ=hçåÖI=åç=éÉêëçå=ã~ó=áëëìÉ=çê=Ü~îÉ=áå=áíë=éçëëÉëëáçå=Ñçê=áëëìÉI=ïÜÉíÜÉê=áå=eçåÖ=hçåÖ=çê=ÉäëÉïÜÉêÉI=~åó=~ÇîÉêíáëÉãÉåíI=áåîáí~íáçå=çê=
ÇçÅìãÉåí=êÉä~íáåÖ=íç=íÜÉ=ëí~éäÉÇ=ìåáíëI=ïÜáÅÜ=áë=ÇáêÉÅíÉÇ=~íI=çê íÜÉ=ÅçåíÉåí=çÑ=ïÜáÅÜ=~êÉ=äáâÉäó=íç=ÄÉ=~ÅÅÉëëÉÇ=çê=êÉ~Ç=ÄóI=íÜÉ=éìÄäáÅ=çÑ=eçåÖ=hçåÖ=çíÜÉê=íÜ~å=ïáíÜ=êÉëéÉÅí=íç=ëí~éäÉÇ=ìåáíë=
ïÜáÅÜ=~êÉI=çê=~êÉ=áåíÉåÇÉÇI=íç=ÄÉ=ÇáëéçëÉÇ=çÑ=çåäó=íç=éÉêëçåë=çìíëáÇÉ=eçåÖ=hçåÖ=çê=çåäó=íç=mêçÑÉëëáçå~ä=fåîÉëíçêëK==kç=éÉêëçå=~ääçííÉÇ=íÜÉ=ëí~éäÉÇ=ìåáíë=ã~ó=ëÉääI=çê=çÑÑÉê=íç=ëÉääI=ëìÅÜ=
ëí~éäÉÇ=ìåáíë=íç=íÜÉ=éìÄäáÅ=áå=eçåÖ=hçåÖ=ïáíÜáå=ëáñ=ãçåíÜë=ÑçääçïáåÖ=íÜÉ=Ç~íÉ=çÑ=áëëìÉ=çÑ=ëìÅÜ=ëí~éäÉÇ=ìåáíëK
qÜáë=éêÉëÉåí~íáçå=ÇçÉë=åçí=ÅçåëíáíìíÉ=~å=çÑÑÉê=çÑ=íê~åëÑÉê~ÄäÉ=ëÉÅìêáíáÉë=íç=íÜÉ=éìÄäáÅ=áå=íÜÉ=råáíÉÇ=háåÖÇçã=íç=ïÜáÅÜ=ëÉÅíáçå=UR=çÑ=íÜÉ=cáå~åÅá~ä=pÉêîáÅÉë=~åÇ=j~êâÉíë=^Åí=OMMM=çÑ=íÜÉ=råáíÉÇ=
háåÖÇçã=E?cpj^?F=~ééäáÉë=~åÇ=Ü~ë=åçí=ÄÉÉå=ÇÉäáîÉêÉÇ=íç=íÜÉ=cáå~åÅá~ä=pÉêîáÅÉë=^ìíÜçêáíó=E“cp^ÒF=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=mêçëéÉÅíìë=oìäÉë=éìÄäáëÜÉÇ=Äó=íÜÉ=cp^K= kç=pí~éäÉÇ=pÉÅìêáíáÉë=ïáää=
ÄÉ=çÑÑÉêÉÇ=çê=ëçäÇ=ÉñÅÉéí=áå=ÅáêÅìãëí~åÅÉë=ïÜáÅÜ=Ü~îÉ=åçí=êÉëìäíÉÇ=~åÇ=ïáää=åçí=êÉëìäí=áå=~å=çÑÑÉê=íç=íÜÉ=éìÄäáÅ=áå=Åçåíê~îÉåíáçå=çÑ=ëÉÅíáçå=UR=çÑ=íÜÉ=cpj^=áå=íÜÉ=råáíÉÇ=háåÖÇçãK
qÜÉ=pí~éäÉÇ=pÉÅìêáíáÉë=~êÉ=ìåêÉÖìä~íÉÇ=ÅçääÉÅíáîÉ=áåîÉëíãÉåí=ëÅÜÉãÉë=Ñçê=íÜÉ=éìêéçëÉë=çÑ=råáíÉÇ=háåÖÇçã=ä~ï=~åÇ=êÉÖìä~íáçåK==
qÜÉ=pí~éäÉÇ=pÉÅìêáíáÉë=ã~ó=çåäó=ÄÉ=éêçãçíÉÇ=áå=íÜÉ=råáíÉÇ=háåÖÇçã=íç=êÉëíêáÅíÉÇ=Å~íÉÖçêáÉë=çÑ=éÉêëçåëK=
fåîáí~íáçåë=çê=áåÇìÅÉãÉåíë=íç=ÉåÖ~ÖÉ=áå=áåîÉëíãÉåí=~Åíáîáíó=ïáíÜáå=íÜÉ=ãÉ~åáåÖ=çÑ=ëÉÅíáçå=ON=çÑ=íÜÉ=cpj^=E~=“Ñáå~åÅá~ä=éêçãçíáçåÒF=áå=ÅçååÉÅíáçå=
ïáíÜ=íÜÉ=áëëìÉ=çê=ë~äÉ=çÑ=~åó=çÑ=íÜÉ=pí~éäÉÇ=pÉÅìêáíáÉë=áå=íÜÉ=råáíÉÇ=háåÖÇçã=ïáää=çåäó=ÄÉ=ÅçããìåáÅ~íÉÇ=áå=ÅáêÅìãëí~åÅÉë=ïÜáÅÜ=ïçìäÇ=
ÖáîÉ=êáëÉ=íç=EáF=åç=ÄêÉ~ÅÜ=çÑ=ëÉÅíáçå=ONENF=çÑ=íÜÉ=cpj^=EïÜáÅÜ=êÉëíêáÅíë=íÜÉ=ã~âáåÖ=çÑ=Ñáå~åÅá~ä=éêçãçíáçåëF=~åÇ=EááF=åç=ÄêÉ~ÅÜ=
çÑ=ëÉÅíáçå=OPUERF=çÑ=íÜÉ=cpj^=EïÜáÅÜ=êÉëíêáÅíë=íÜÉ=ÅçããìåáÅ~íáçå çÑ=áåîáí~íáçåë=~åÇ=áåÇìÅÉãÉåíë=íç=é~êíáÅáé~íÉ=áå=~=ÅçääÉÅíáîÉ=
áåîÉëíãÉåí=ëÅÜÉãÉ=Äó=~ìíÜçêáëÉÇ=éÉêëçåëFK



klq=clo=afpqof_rqflk=fk=qeb=rKpK=lo=ql=rKpK=mboplkp

2

Important information
qÜÉ=ÇáëíêáÄìíáçå=çÑ=íÜáë=éêÉëÉåí~íáçå=áå=íÜÉ=råáíÉÇ=háåÖÇçã=áë=ÇáêÉÅíÉÇ=çåäó=~í=EáF=éÉêëçåë=ïÜç=~êÉ=áåîÉëíãÉåí=éêçÑÉëëáçå~äë=ïáíÜáå=íÜÉ=ãÉ~åáåÖ=çÑ=^êíáÅäÉ=NVERF=çÑ=íÜÉ=cáå~åÅá~ä=pÉêîáÅÉë=
~åÇ=j~êâÉíë=^Åí=OMMM=Ecáå~åÅá~ä=mêçãçíáçåF=lêÇÉê=OMMRI=~ë=~ãÉåÇÉÇ=EíÜÉ=“cmlÒF=~åÇ=^êíáÅäÉ=NQERF=çÑ=íÜÉ=cáå~åÅá~ä=pÉêîáÅÉë=~åÇ=j~êâÉíë=^Åí=OMMM=Emêçãçíáçå=çÑ=`çääÉÅíáîÉ=fåîÉëíãÉåí=
pÅÜÉãÉëF=EbñÉãéíáçåëF=lêÇÉê=OMMNI=~ë=~ãÉåÇÉÇ=EíÜÉ=“m`fplÒFI=~åÇ=EááF=ÜáÖÜ=åÉíJïçêíÜ=Åçãé~åáÉëI=ìåáåÅçêéçê~íÉÇ=~ëëçÅá~íáçåë=~åÇ=çíÜÉê=ÄçÇáÉë=ïáíÜáå=íÜÉ=Å~íÉÖçêáÉë=ÇÉëÅêáÄÉÇ=áå=
^êíáÅäÉ=QVEOF=çÑ=íÜÉ=cml=~åÇ=^êíáÅäÉ=OOEOF=çÑ=íÜÉ=m`fpl=~åÇ=EáááF=éÉêëçåë=íç=ïÜçã=áí=áë=çíÜÉêïáëÉ=ä~ïÑìä=íç=ÇáëíêáÄìíÉ=áíK==qÜÉ=áåîÉëíãÉåí=çê=áåîÉëíãÉåí=~Åíáîáíó=íç=ïÜáÅÜ=íÜáë=éêÉëÉåí~íáçå=
êÉä~íÉë=áë=~î~áä~ÄäÉ=áå=íÜÉ=råáíÉÇ=háåÖÇçã=çåäó=íç=ëìÅÜ=éÉêëçåëK fí=áë=åçí=áåíÉåÇÉÇ=íÜ~í=íÜáë=mêÉëÉåí~íáçå=ÄÉ=ÇáëíêáÄìíÉÇ=çê=é~ëëÉÇ=çå=áå=íÜÉ=råáíÉÇ=háåÖÇçãI=ÇáêÉÅíäó=çê=áåÇáêÉÅíäóI=íç=~åó=
çíÜÉê=Åä~ëë=çÑ=éÉêëçå=~åÇ=áå=~åó=ÉîÉåí=~åÇ=ìåÇÉê=åç=ÅáêÅìãëí~åÅÉë=ëÜçìäÇ=éÉêëçåë=çÑ=~åó=çíÜÉê=ÇÉëÅêáéíáçå=êÉäó=çå=çê=~Åí=ìéçå=íÜÉ=ÅçåíÉåíë=çÑ=íÜáë=éêÉëÉåí~íáçåK
qÜáë=éêÉëÉåí~íáçå=Ü~ë=åçí=ÄÉÉå=êÉÖáëíÉêÉÇ=~ë=~=éêçëéÉÅíìë=ïáíÜ=íÜÉ=jçåÉí~êó=^ìíÜçêáíó=çÑ=páåÖ~éçêÉK=^ÅÅçêÇáåÖäóI=íÜáë=éêÉëÉåí~íáçå=~åÇ=~åó=çíÜÉê=ÇçÅìãÉåí=çê=ã~íÉêá~ä=áå=ÅçååÉÅíáçå=
ïáíÜ=íÜÉ=çÑÑÉê=çê=ë~äÉI=çê=áåîáí~íáçå=Ñçê=ëìÄëÅêáéíáçå=çê=éìêÅÜ~ëÉI=çÑ=ëí~éäÉÇ=ìåáíë=ã~ó=åçí=ÄÉ=ÅáêÅìä~íÉÇ=çê=ÇáëíêáÄìíÉÇI=åçê=ã~ó=ëí~éäÉÇ=ìåáíë=ÄÉ=çÑÑÉêÉÇ=çê=ëçäÇI=çê=ÄÉ=ã~ÇÉ=íÜÉ=ëìÄàÉÅí=çÑ=
~å=áåîáí~íáçå=Ñçê=ëìÄëÅêáéíáçå=çê=éìêÅÜ~ëÉI=ïÜÉíÜÉê=ÇáêÉÅíäó=çê=áåÇáêÉÅíäóI=íç=éÉêëçåë=áå=páåÖ~éçêÉ=çíÜÉê=íÜ~å=ENF=íç=~å=ÉñáëíáåÖ=ÜçäÇÉê=çÑ=ëí~éäÉÇ=ìåáíë=éìêëì~åí=íç=pÉÅíáçå=OUOuEPFEÉF=çÑ=
íÜÉ=pÉÅìêáíáÉë=~åÇ=cìíìêÉë=^ÅíI=`Ü~éíÉê=OUV=çÑ=páåÖ~éçêÉ=EíÜÉ=“pc^ÒF=çê=EOF=íç=~å=áåëíáíìíáçå~ä=áåîÉëíçê=ìåÇÉê=pÉÅíáçå=OUOv=çÑ=íÜÉ=pc^K==få=~ÇÇáíáçåI=ëí~éäÉÇ=ìåáíë=íÜ~í=~êÉ=ëìÄëÅêáÄÉÇ=çê=
éìêÅÜ~ëÉÇ=Äó=~å=ÉñáëíáåÖ=ÜçäÇÉê=çÑ=ëí~éäÉÇ=ìåáíë=éìêëì~åí=íç=pÉÅíáçå=OUOuEPFEÉF=çÑ=íÜÉ=pc^=çê=~å=áåëíáíìíáçå~ä=áåîÉëíçê=ìåÇÉê=pÉÅíáçå=OUOv=çÑ=íÜÉ=pc^=ã~ó=çåäó=ÄÉ=çÑÑÉêÉÇ=çê=ëçäÇ=EáF==íç=
~å=áåëíáíìíáçå~ä=áåîÉëíçê=ìåÇÉê=pÉÅíáçå=OUOv=çÑ=íÜÉ=pc^I=EááF=íç ~=êÉäÉî~åí=éÉêëçå=éìêëì~åí=íç=pÉÅíáçå=OUOwENFI=çê=~åó=éÉêëçå=éìêëì~åí=íç=pÉÅíáçå=OUOwEOFI=~åÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=
ÅçåÇáíáçåë=ëéÉÅáÑáÉÇ=áå=pÉÅíáçå=OUOwI=çÑ=íÜÉ=pc^I=çê=EáááF=çíÜÉêïáëÉ=éìêëì~åí=íçI=~åÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=ÅçåÇáíáçåë=çÑI=~åó=çíÜÉê=~ééäáÅ~ÄäÉ=éêçîáëáçå=çÑ=íÜÉ=pc^K
tÜÉêÉ=ëí~éäÉÇ=ìåáíë=~êÉ=ëìÄëÅêáÄÉÇ=çê=éìêÅÜ~ëÉÇ=ìåÇÉê=pÉÅíáçå=OUOw=çÑ=íÜÉ=pc^=Äó=~=êÉäÉî~åí=éÉêëçå=ïÜáÅÜ=áëW
E~F=~=Åçêéçê~íáçå=EïÜáÅÜ=áë=åçí=~å=~ÅÅêÉÇáíÉÇ=áåîÉëíçê=E~ë=ÇÉÑáåÉÇ=áå=pÉÅíáçå=Q^=çÑ=íÜÉ=pc^FF=íÜÉ=ëçäÉ=ÄìëáåÉëë=çÑ=ïÜáÅÜ=áë=íç=ÜçäÇ=áåîÉëíãÉåíë=~åÇ=íÜÉ=ÉåíáêÉ=ëÜ~êÉ=Å~éáí~ä=çÑ=ïÜáÅÜ=áë=
çïåÉÇ=Äó=çåÉ=çê=ãçêÉ=áåÇáîáÇì~äëI=É~ÅÜ=çÑ=ïÜçã=áë=~å=~ÅÅêÉÇáíÉÇ=áåîÉëíçêX=çê
EÄF=~=íêìëí=EïÜÉêÉ=íÜÉ=íêìëíÉÉ=áë=åçí=~å=~ÅÅêÉÇáíÉÇ=áåîÉëíçêF=ïÜçëÉ=ëçäÉ=éìêéçëÉ=áë=íç=ÜçäÇ=áåîÉëíãÉåíë=~åÇ=É~ÅÜ=ÄÉåÉÑáÅá~êó=çÑ=íÜÉ=íêìëí=áë=~å=áåÇáîáÇì~ä=ïÜç=áë=~å=~ÅÅêÉÇáíÉÇ=áåîÉëíçêI
ëÜ~êÉëI=ÇÉÄÉåíìêÉë=~åÇ=ìåáíë=çÑ=ëÜ~êÉë=~åÇ=ÇÉÄÉåíìêÉë=çÑ=íÜ~í=Åçêéçê~íáçå=çê=íÜÉ=ÄÉåÉÑáÅá~êáÉëÛ êáÖÜíë=~åÇ=áåíÉêÉëí=EÜçïëçÉîÉê=ÇÉëÅêáÄÉÇF=áå=íÜ~í=íêìëí=ëÜ~ää=åçí=ÄÉ=íê~åëÑÉêêÉÇ=ïáíÜáå=ëáñ=
ãçåíÜë=~ÑíÉê=íÜ~í=Åçêéçê~íáçå=çê=íÜ~í=íêìëí=Ü~ë=~ÅèìáêÉÇ=íÜÉ=ëí~éäÉÇ=ìåáíë=éìêëì~åí=íç=~å=çÑÑÉê=ã~ÇÉ=ìåÇÉê=pÉÅíáçå=OUOw=çÑ=íÜÉ=pc^=ÉñÅÉéíW
EfF=íç=~å=áåëíáíìíáçå~ä=áåîÉëíçê=EÑçê=Åçêéçê~íáçåëI=ìåÇÉê=pÉÅíáçå=OTQ=çÑ=íÜÉ=pc^F=çê=íç=~=êÉäÉî~åí=éÉêëçå=ÇÉÑáåÉÇ=áå=pÉÅíáçå=OUOwEPF=çÑ=íÜÉ=pc^I=çê=íç=~åó=éÉêëçå=éìêëì~åí=íç=~å=çÑÑÉê=íÜ~í=áë=
ã~ÇÉ=çå=íÉêãë=íÜ~í=ëìÅÜ=ëÜ~êÉëI=ÇÉÄÉåíìêÉë=~åÇ=ìåáíë=çÑ=ëÜ~êÉë=~åÇ=ÇÉÄÉåíìêÉë=çÑ=íÜ~í=Åçêéçê~íáçå=çê=ëìÅÜ=êáÖÜíë=~åÇ=áåíÉêÉëí=áå íÜ~í=íêìëí=~êÉ=~ÅèìáêÉÇ=~í=~=ÅçåëáÇÉê~íáçå=çÑ=åçí=äÉëë=
íÜ~å=pAOMMIMMM=Eçê=áíë=Éèìáî~äÉåí=áå=~=ÑçêÉáÖå=ÅìêêÉåÅóF=Ñçê=É~ÅÜ=íê~åë~ÅíáçåI=ïÜÉíÜÉê=ëìÅÜ=~ãçìåí=áë=íç=ÄÉ=é~áÇ=Ñçê=áå=Å~ëÜ=çê=Äó=ÉñÅÜ~åÖÉ=çÑ=ëÉÅìêáíáÉë=çê=çíÜÉê=~ëëÉíëI=~åÇ=ÑìêíÜÉê=Ñçê=
Åçêéçê~íáçåëI=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=ÅçåÇáíáçåë=ëéÉÅáÑáÉÇ=áå=pÉÅíáçå=OTR=çÑ=íÜÉ=pc^X
EffF=ïÜÉêÉ=åç=ÅçåëáÇÉê~íáçå=áë=çê=ïáää=ÄÉ=ÖáîÉå=Ñçê=íÜÉ=íê~åëÑÉêX=çê
EfffF=ïÜÉêÉ=íÜÉ=íê~åëÑÉê=áë=Äó=çéÉê~íáçå=çÑ=ä~ïK

cìíìêÉ=éÉêÑçêã~åÅÉ
qÜáë=éêÉëÉåí~íáçå=ã~ó=Åçåí~áå=ÅÉêí~áå=?Ñçêï~êÇJäççâáåÖ=ëí~íÉãÉåíë?K=qÜÉ=ïçêÇë=?~åíáÅáé~íÉ?I=?ÄÉäáÉîÉ?I=?ÉñéÉÅí?I=?éêçàÉÅí?I=?ÑçêÉÅ~ëí?I=?Éëíáã~íÉ?I=?äáâÉäó?I=?áåíÉåÇ?I=?ëÜçìäÇ?I=?ÅçìäÇ?I=
?ã~ó?I=?í~êÖÉí?I=?éä~å?=~åÇ=çíÜÉê=ëáãáä~ê=ÉñéêÉëëáçåë=~êÉ=áåíÉåÇÉÇ=íç=áÇÉåíáÑó=Ñçêï~êÇJäççâáåÖ=ëí~íÉãÉåíëK=fåÇáÅ~íáçåë=çÑI=~åÇ=ÖìáÇ~åÅÉ=çåI=ÑìíìêÉ=É~êåáåÖë=~åÇ=Ñáå~åÅá~ä=éçëáíáçå=~åÇ=
éÉêÑçêã~åÅÉ=~êÉ=~äëç=Ñçêï~êÇJäççâáåÖ=ëí~íÉãÉåíëK=aìÉ=Å~êÉ=~åÇ=~ííÉåíáçå=Ü~îÉ=ÄÉÉå=ìëÉÇ=áå=íÜÉ éêÉé~ê~íáçå=çÑ=ÑçêÉÅ~ëí=áåÑçêã~íáçåK=pìÅÜ=Ñçêï~êÇJäççâáåÖ=ëí~íÉãÉåíë=~êÉ=åçí=
Öì~ê~åíÉÉë=çÑ=ÑìíìêÉ=éÉêÑçêã~åÅÉ=~åÇ=áåîçäîÉ=âåçïå=~åÇ=ìåâåçïå=êáëâëI=ìåÅÉêí~áåíáÉë=~åÇ=çíÜÉê=Ñ~ÅíçêëI=ã~åó=çÑ=ïÜáÅÜ=~êÉ=ÄÉóçåÇ=íÜÉ=Åçåíêçä=çÑ=`çååÉÅíb~ëí=íÜ~í=ã~ó=Å~ìëÉ=~Åíì~ä=
êÉëìäíë=íç=ÇáÑÑÉê=ã~íÉêá~ääó=Ñêçã=íÜçëÉ=ÉñéêÉëëÉÇ=çê=áãéäáÉÇ=áå=ëìÅÜ=ëí~íÉãÉåíëK=qÜÉêÉ=Å~å=ÄÉ=åç=~ëëìê~åÅÉ=íÜ~í=~Åíì~ä=çìíÅçãÉë=ïáää=åçí=ÇáÑÑÉê=ã~íÉêá~ääó=Ñêçã=íÜÉëÉ=ëí~íÉãÉåíëK==
oÉÅáéáÉåíë=ëÜçìäÇ=~äëç=Ü~îÉ=êÉÖ~êÇ=íç=íÜÉ=êáëâë=ëÉí=çìí=áå=íÜáë=ÇçÅìãÉåíK=

fåÉäáÖáÄäÉ=råáíÜçäÇÉêë
`Éêí~áå=ìåáíÜçäÇÉêë=êÉëáÇÉåí=çìíëáÇÉ=^ìëíê~äá~=~åÇ=kÉï=wÉ~ä~åÇ=~êÉ=åçí=ÉäáÖáÄäÉ=íç=é~êíáÅáé~íÉ=áå=íÜÉ=åçåJêÉåçìåÅÉ~ÄäÉ=éêçJê~í~=ÉåíáíäÉãÉåí=çÑÑÉêK==qç=ë~íáëÑó=~ééäáÅ~ÄäÉ=`çêéçê~íáçåë=^Åí=
ÅçåÇáíáçåëI=`çååÉÅíb~ëí=ïáää=~ééçáåí=~=åçãáåÉÉ=Ñçê=áåÉäáÖáÄäÉ=ìåáíÜçäÇÉêëK==`çååÉÅíb~ëí=ïáää=áëëìÉ=íÜÉ=åçãáåÉÉ=ïáíÜ=êáÖÜíë=íç=ëìÄëÅêáÄÉ=Ñçê=íÜÉ=`çååÉÅíb~ëí=
ìåáíë=íÜ~í=ïçìäÇ=çíÜÉêïáëÉ=Ü~îÉ=ÄÉÉå=~î~áä~ÄäÉ=Ñçê=ëìÄëÅêáéíáçå=Äó=áåÉäáÖáÄäÉ=ìåáíÜçäÇÉêëK==qÜÉ=åçãáåÉÉ=ïáää=çÑÑÉê=íÜçëÉ=êáÖÜíë=Ñçê=ë~äÉ=~åÇ=ïáää=ÇáëíêáÄìíÉ=
~åó=éêçÅÉÉÇë=çÑ=ë~äÉ=EåÉí=çÑ=ÉñéÉåëÉëF=éêçéçêíáçå~íÉäó=íç=áåÉäáÖáÄäÉ=ìåáíÜçäÇÉêëK
cáå~åÅá~ä=Ç~í~
^ää=Ççää~ê=î~äìÉë=~êÉ=áå=^ìëíê~äá~å=Ççää~êë=E^AFK
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Proactive steps to strengthen capital position

`çååÉÅíb~ëí=íçÇ~ó=~ååçìåÅÉë=íïç=ã~àçê=áåáíá~íáîÉëW

NK==`çååÉÅíb~ëí=ïáää=ìåÇÉêí~âÉ=~=Å~éáí~ä=ê~áëáåÖ=çÑ=ìé=íç=AQRM=ãáääáçå
mä~ÅÉãÉåí=~åÇ=~=P=Ñçê=U=~ÅÅÉäÉê~íÉÇ=åçåJêÉåçìåÅÉ~ÄäÉ=éêçJê~í~=ÉåíáíäÉãÉåí=çÑÑÉê

kÉí=lÑÑÉê=éêçÅÉÉÇë=ïáää=ÄÉ=ìëÉÇ=íç=êÉÇìÅÉ=åÉí=ÇÉÄí

oÉÇìÅÉ=éêçJÑçêã~=Ä~ä~åÅÉ=ëÜÉÉí=ÖÉ~êáåÖN Ñêçã=QRB=íç=ÄÉíïÉÉå=PPB=~åÇ=PQB

råÇÉêïêáííÉå=íç=AQMM=ãáääáçå=Äó=j~Åèì~êáÉ=`~éáí~ä=^ÇîáëÉêë=iáãáíÉÇ=~åÇ=r_p=^dI=^ìëíê~äá~=_ê~åÅÜ

OK==`Ü~åÖÉ=íç=ÇáëíêáÄìíáçå=éçäáÅó
aáëíêáÄìíáçåë=íç=ÄÉ=êÉÇìÅÉÇ=ÖáîÉå=íÜÉ=çåÖçáåÖ=ìåÅÉêí~áåíó=áå=ÖäçÄ~ä=Å~éáí~ä=ã~êâÉíë

pìÄàÉÅí=íç=íÜÉ=çåÖçáåÖ=~åÇ=éêìÇÉåí=ã~å~ÖÉãÉåí=çÑ=`çååÉÅíb~ëíÛë=Ñáå~åÅá~ä=éçëáíáçåW

― `çååÉÅíb~ëí=áåíÉåÇë=íç=êÉÇìÅÉ=ÇáëíêáÄìíáçåë=íç=N=ÅÉåí=éÉê=Ü~äÑ=óÉ~êI=ÅçããÉåÅáåÖ=ïáíÜ=íÜÉ=ÇáëíêáÄìíáçå=Ñçê=íÜÉ=ëáñ=
ãçåíÜë=ÉåÇáåÖ=PN=j~êÅÜ=OMMV=ìåíáä=íÜÉ=ëáñ=ãçåíÜë=ÉåÇáåÖ=PN=j~êÅÜ OMNM=

― ^ÑíÉê=PN=j~êÅÜ=OMNMI=`çååÉÅíb~ëí=áåíÉåÇë=íç=~äáÖå=ÇáëíêáÄìíáçåë=ïáíÜ=çéÉê~íáåÖ=Å~ëÜ=Ñäçï

1. Pro-forma balance sheet gearing as at 30 June 2008 - calculated as net debt / total assets less cash,
based on a maximum and minimum raising of $450 million and $400 million respectively
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Capital review

`çååÉÅíb~ëí=áë=éêç~ÅíáîÉäó=í~âáåÖ=ëíÉéë=íç=ëíêÉåÖíÜÉå=áíë=Å~éáí~ä=éçëáíáçå=~åÇ=ã~å~ÖÉ=ÑìíìêÉ=
êÉÑáå~åÅáåÖ=êáëâë

`çååÉÅíb~ëí=Ü~ë=ÅçåÇìÅíÉÇ=~=êÉîáÉï=çÑ=áíë=Å~éáí~ä=ëíêìÅíìêÉ=~åÇ=ÇáëíêáÄìíáçå=éçäáÅó
pÉîÉê~ä=âÉó=çÄëÉêî~íáçåëW

― `çååÉÅíb~ëí=áë=Ñìääó=Åçãéäá~åí=ïáíÜ=ÅçîÉå~åíë=ìåÇÉê=áíë=ÇÉÄí=Ñ~ÅáäáíáÉë=

― cáêëí=íê~åÅÜÉ=çÑ=`çååÉÅíb~ëíÛë=ÇÉÄí=Ñ~ÅáäáíáÉë=ã~íìêÉë=áå=kçîÉãÄÉê=OMNM

― fí=áë=ÉñéÉÅíÉÇ=íÜ~í=~ÅÅÉëë=íç=ÇÉÄí=ã~êâÉíë=ïáää=ÅçåíáåìÉ=íç=ÄÉ=ÅÜ~ääÉåÖáåÖ=ïáíÜ=ÜáÖÜÉê=ÑìåÇáåÖ=Åçëíë=äáâÉäó

fåáíá~íáîÉë=~ååçìåÅÉÇ=íçÇ~ó=~êÉ=ÇáêÉÅíÉÇ=íçï~êÇëW

― oÉÇìÅáåÖ=åÉí=ÇÉÄí=~åÇ=çåÖçáåÖ=åÉí=áåíÉêÉëí=Åçëíë

― `êÉ~íáåÖ=~=ãçêÉ=êçÄìëí=Å~éáí~ä=ëíêìÅíìêÉ=áå=äáÖÜí=çÑ=ÅÜ~ääÉåÖáåÖ ÖäçÄ~ä=Å~éáí~ä=ã~êâÉíë=~åÇ=äçïÉê=íÜ~å=
ÑçêÉÅ~ëí=íê~ÑÑáÅ=îçäìãÉë
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Offer structure

lÑÑÉê=íç=ê~áëÉ=ìé=íç=AQRM=ãáääáçåI=ìåÇÉêïêáííÉå=íç=AQMM=ãáääáçå
ANMR=ãáääáçå=éä~ÅÉãÉåí

P=Ñçê=U=ÉåíáíäÉãÉåí=çÑÑÉê=çÑ=ìé=íç=APQR=ãáääáçåI=ìåÇÉêïêáííÉå=íç AOVR=ãáääáçå=

― ré=íç=AOMT=ãáääáçå=áåëíáíìíáçå~ä=çÑÑÉê

― ré=íç=ANPU=ãáääáçå=êÉí~áä=çÑÑÉê

qç=ÄÉ=ÅçãéäÉíÉÇ=Äó=OP=aÉÅÉãÄÉê=OMMU

qÜÉ=lÑÑÉê=Åçåëáëíë=çÑ=~=éä~ÅÉãÉåí=~åÇ=~å=~ÅÅÉäÉê~íÉÇ=åçåJêÉåçìåÅÉ~ÄäÉ=éêçJê~í~=ÉåíáíäÉãÉåí=çÑÑÉê=

AMKRR=lÑÑÉê=mêáÅÉ
OOKMB=ÇáëÅçìåí=íç=ä~ëí=ÅäçëáåÖ=éêáÅÉN

NUKRB=ÇáëÅçìåí=íç=éêáÅÉ=áããÉÇá~íÉäó=éêáçê=íç=íê~ÇáåÖ=Ü~äíO

NQKOB=ÇáëÅçìåí=íç=qbomP

OPKTB=ÇáëÅçìåí=íç=RJÇ~ó=st^mQ

1. Closing price of $0.705 as at 18 November 2008
2. Price of $0.675 on ASX at trading halt on 19 November 2008
3. TERP of $0.64 calculated using the price immediately prior to trading halt assuming total raising of $450 million 
4. 5-day VWAP of $0.721 up to close on 18 November 2008
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Offer timing

TWMMéã=E^baqFI=qìÉëÇ~óI==OR=kçîÉãÄÉê=OMMU=oÉÅçêÇ=a~íÉ=Ñçê=ÇÉíÉêãáåáåÖ=ÉåíáíäÉãÉåí=íç=ëìÄëÅêáÄÉ=Ñçê=kÉï=råáíë

tÉÇåÉëÇ~óI=OS=kçîÉãÄÉê=OMMU^ååçìåÅÉãÉåí=çÑ=fåëíáíìíáçå~ä=lÑÑÉê=~åÇ=mä~ÅÉãÉåí=ÄççâÄìáäÇ=~åÇ=ìåáíë=êÉJÅçããÉåÅÉ=íê~ÇáåÖ=

jçåÇ~óI=OQ=kçîÉãÄÉê=OMMUmä~ÅÉãÉåí=~åÇ=fåëíáíìíáçå~ä=lÑÑÉê=ÄççâÄìáäÇ=çéÉåë

QWMMéã=E^baqFI=qìÉëÇ~óI=OR=kçîÉãÄÉê=OMMUmä~ÅÉãÉåí=~åÇ=fåëíáíìíáçå~ä=lÑÑÉê=ÄççâÄìáäÇ=ÅäçëÉë

jçåÇ~óI=OO=aÉÅÉãÄÉê=OMMU^ääçíãÉåí=çÑ=kÉï=råáíë=Ñçê=oÉí~áä=lÑÑÉê

qìÉëÇ~óI=OP=aÉÅÉãÄÉê=OMMUaÉëé~íÅÜ=çÑ=ÜçäÇáåÖ=ëí~íÉãÉåíë=~åÇ=åçêã~ä=íê~ÇáåÖ=çÑ=kÉï=råáíë=çå=^pu=ìåÇÉê=oÉí~áä=lÑÑÉê

RWMMéã=E^baqFI=jçåÇ~óI=NR=aÉÅÉãÄÉê=OMMU`äçëáåÖ=Ç~íÉ=Ñçê=oÉí~áä=lÑÑÉê

jçåÇ~óI=U=aÉÅÉãÄÉê=OMMUkçêã~ä=íê~ÇáåÖ=çÑ=kÉï=råáíë=çå=cáêëí=^ääçíãÉåí

jçåÇ~óI=U=aÉÅÉãÄÉê=OMMUcáêëí=^ääçíãÉåí=a~íÉ=Ó mä~ÅÉãÉåíI=fåëíáíìíáçå~ä=lÑÑÉê=~åÇ=b~êäó=oÉí~áä=^ÅÅÉéí~åÅÉ

cêáÇ~óI=R=aÉÅÉãÄÉê=OMMUcáêëí=pÉííäÉãÉåí=a~íÉ=Ó mä~ÅÉãÉåíI=fåëíáíìíáçå~ä=lÑÑÉê=~åÇ=b~êäó=oÉí~áä=^ÅÅÉéí~åÅÉ

RWMMéã=E^baqFI=qìÉëÇ~óI=O=aÉÅÉãÄÉê=OMMUb~êäó=oÉí~áä=^ÅÅÉéí~åÅÉ=a~íÉ

tÉÇåÉëÇ~óI=OS=kçîÉãÄÉê=OMMUoÉí~áä=lÑÑÉê=çéÉåë

jçåÇ~óI=OQ=kçîÉãÄÉê=OMMU^ååçìåÅÉãÉåí=çÑ=íÜÉ=lÑÑÉê

a~íÉhÉó=ÉîÉåí

qÜÉëÉ=Ç~íÉë=~êÉ=áåÇáÅ~íáîÉ=çåäóK==`çååÉÅíb~ëí=êÉëÉêîÉë=íÜÉ=êáÖÜí íç=î~êó=íÜÉ=Ç~íÉë=~åÇ=íáãÉë=çÑ=íÜÉ=lÑÑÉêI=ïÜáÅÜ=áåÅäìÇÉë=ÅäçëáåÖ=íÜÉ=lÑÑÉê=É~êäóI=ïáíÜçìí=éêáçê=åçíáÅÉK
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Capital raising supported by CP2

`mO=áë=~=ÑçÅìëëÉÇ=äçåÖ=íÉêã=áåîÉëíçê=áå=áåÑê~ëíêìÅíìêÉ=~ëëÉíë=éêáã~êáäó=áå=lb`a=ÅçìåíêáÉë

― j~å~ÖÉë=~ééêçñáã~íÉäó=AP=Äáääáçå=çÑ=ÑìåÇë=çå=ÄÉÜ~äÑ=çÑ=ÅäáÉåíë=áå=kçêíÜ=^ãÉêáÅ~I=^ìëíê~ä~ëá~=~åÇ=bìêçéÉ

― `ìêêÉåíäó=~å=áåîÉëíçê=EÇáêÉÅíäó=çê=áåÇáêÉÅíäóF=áå=çîÉê=SM=íçää=êç~Çë=ÖäçÄ~ääóI=áåÅäìÇáåÖ=`çååÉÅíb~ëíI=qê~åëìêÄ~å=dêçìé=
~åÇ=qê~åëìêÄ~å=aofsÉ

`ìêêÉåíäó=íÜÉ=ä~êÖÉëí=ÜçäÇÉê=çÑ=`çååÉÅíb~ëí=ìåáíë=ïáíÜ=~=NPB=ÜçäÇáåÖ

m~êíáÅáé~íáçå=áå=éä~ÅÉãÉåí=~åÇ=áå=ëìÄJìåÇÉêïêáíáåÖ=çÑ=áåëíáíìíáçå~ä=~åÇ=êÉí~áä=ÉåíáíäÉãÉåí=çÑÑÉêë

`mO=ÜçäÇáåÖ=éçëíJlÑÑÉê=çÑ=ÄÉíïÉÉå=NSB=~åÇ=OTB=ëìÄàÉÅí=íç=Ñáå~ä=í~âÉJìé

13280Take up under institutional entitlement offer

Bråáíë=EãáääáçåFBråáíë=EãáääáçåF

27%66716%393Total unit holding

222-Take up under retail entitlement offer

101

212

j~ñáãìãN

Take up under placement

Existing pre Offer

`mO=ìåáíÜçäÇáåÖ=ëÅÉå~êáç=~å~äóëáë

13%

101

13%212

jáåáãìã

1. Subject to Foreign Investment Review Board approval
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Ineligible Unitholders

kçãáåÉÉ=íç=~ÇãáåáëíÉê=fåÉäáÖáÄäÉ=råáíÜçäÇÉê=ÉåíáíäÉãÉåíë
pçãÉ=ìåáíÜçäÇÉêë=êÉëáÇÉåí=çìíëáÇÉ=^ìëíê~äá~=~åÇ=kÉï=wÉ~ä~åÇ=~êÉ=åçí=ÉäáÖáÄäÉ=íç=é~êíáÅáé~íÉ=áå=íÜÉ=åçåJ
êÉåçìåÅÉ~ÄäÉ=éêçJê~í~=ÉåíáíäÉãÉåí=çÑÑÉê=ÇìÉ=íç=ëÉÅìêáíáÉë=ä~ï=êÉëíêáÅíáçåë=çå=íÜÉ=çÑÑÉê=çÑ=`çååÉÅíb~ëí=ìåáíë=áå=
ÅÉêí~áå=àìêáëÇáÅíáçåë=EfåÉäáÖáÄäÉ=råáíÜçäÇÉêëF

qç=ë~íáëÑó=`çêéçê~íáçåë=^Åí=ÅçåÇáíáçåë=áå=ÅçååÉÅíáçå=ïáíÜ=`mO=ëìÄJìåÇÉêïêáíáåÖ=íÜÉ=lÑÑÉêI=`çååÉÅíb~ëí=ïáää=
~ééçáåí=~=åçãáåÉÉ=Ñçê=fåÉäáÖáÄäÉ=råáíÜçäÇÉêëK==`çååÉÅíb~ëí=ïáää=áëëìÉ=íÜÉ=åçãáåÉÉ=ïáíÜ=êáÖÜíë=íç=ëìÄëÅêáÄÉ=Ñçê=íÜÉ=
`çååÉÅíb~ëí=ìåáíë=íÜ~í=ïçìäÇ=Ü~îÉ=ÄÉÉå=~î~áä~ÄäÉ=Ñçê=ëìÄëÅêáéíáçå=Äó=fåÉäáÖáÄäÉ=råáíÜçäÇÉêë=Ü~Ç=íÜÉó=ÄÉÉå=ÉäáÖáÄäÉ=
íç=é~êíáÅáé~íÉ=áå=íÜÉ=lÑÑÉê

― oáÖÜíë=ïáää=ÄÉ=çÑÑÉêÉÇ=EçÑÑJã~êâÉíF=Ñçê=ë~äÉ=Äó=íÜÉ=åçãáåÉÉ=íç=ïÜçäÉë~äÉ=áåîÉëíçêë=çå=NR=aÉÅÉãÄÉê=OMMU

― oáÖÜíë=ãìëí=ÄÉ=ÉñÉêÅáëÉÇ=Äó=NS=aÉÅÉãÄÉê=OMMU

― qÜÉ=åçãáåÉÉ=ïáää=ÇáëíêáÄìíÉ=~åó=éêçÅÉÉÇë=çÑ=ë~äÉ=EåÉí=çÑ=ÉñéÉåëÉëF=éêçéçêíáçå~íÉäó=íç=íÜÉ=fåÉäáÖáÄäÉ=råáíÜçäÇÉêë

`çååÉÅíb~ëí=Éëíáã~íÉë=íÜ~í=fåÉäáÖáÄäÉ=råáíÜçäÇÉêë=êÉéêÉëÉåí=~ééêçñáã~íÉäó=NKRB=çÑ=íÜÉ=`çååÉÅíb~ëí=êÉÖáëíÉê=~åÇ=
íÜ~í=íÜÉ=åìãÄÉê=çÑ=êáÖÜíë=íç=ÄÉ=çÑÑÉêÉÇ=Ñçê=ë~äÉ=ïáää=êÉéêÉëÉåí=ìé=íç=~ééêçñáã~íÉäó=OQ=ãáääáçå=`çååÉÅíb~ëí=ìåáíëK==
qÜÉ=Ñáå~ä=åìãÄÉê=çÑ=fåÉäáÖáÄäÉ=råáíÜçäÇÉêë=~åÇ=íÜÉ=åìãÄÉê=çÑ=êáÖÜíë=íç=ÄÉ=çÑÑÉêÉÇ=Ñçê=ë~äÉ=Äó=íÜÉ=åçãáåÉÉ=ïáää=ÄÉ=
ÇÉíÉêãáåÉÇ=çå=íÜÉ=Ä~ëáë=çÑ=`çååÉÅíb~ëíDë=êÉÖáëíÉê=çå=íÜÉ=oÉÅçêÇ=a~íÉ=Ñçê=íÜÉ=lÑÑÉê=ETWMMéãI=OR=kçîÉãÄÉê=
OMMUF
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Revised distribution policy

aáëíêáÄìíáçåë=êÉÇìÅÉÇ=íç=N=ÅÉåí=éÉê=Ü~äÑ=óÉ~ê=Ñçê=íÜÉ=êÉã~áåÇÉê=çÑ=íÜÉ=cáñÉÇ=aáëíêáÄìíáçå=mÉêáçÇ
aÉÅáëáçå=íç=êÉÇìÅÉ=ÇáëíêáÄìíáçåë=ÇêáîÉå=Äó=íÜÉ=ÇÉëáêÉ=íç=éêÉëÉêîÉ=Å~éáí~ä=~åÇ=êÉÇìÅÉ=Çáäìíáçå=Ñêçã=çéÉê~íáåÖ=íÜÉ=
aáëíêáÄìíáçå=oÉáåîÉëíãÉåí=mä~å=EaomF=~í=äçï=ëÉÅìêáíó=éêáÅÉë=

`çããÉåÅáåÖ=ïáíÜ=íÜÉ=ÇáëíêáÄìíáçå=Ñçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇáåÖ=PN=j~êÅÜ=OMMV=ìåíáä=íÜÉ=ëáñ=ãçåíÜë=ÉåÇáåÖ=PN=j~êÅÜ=
OMNM=EcáñÉÇ=aáëíêáÄìíáçå=mÉêáçÇFI=ëìÄàÉÅí=íç=íÜÉ=çåÖçáåÖ=~åÇ=éêìÇÉåí=ã~å~ÖÉãÉåí=çÑ=`çååÉÅíb~ëíÛë=Ñáå~åÅá~ä=éçëáíáçå

`çêêÉëéçåÇë=íç=~=óáÉäÇ=çÑ=PKNB=éK~K=Ä~ëÉÇ=çå=íÜÉ=qbom=çÑ=AMKSQ=~åÇ=~=óáÉäÇ=çÑ=PKSB=éK~K=çå=íÜÉ=lÑÑÉê=éêáÅÉ

aáëíêáÄìíáçåë=Ñçê=íÜÉ=êÉã~áåÇÉê=çÑ=íÜÉ=cáñÉÇ=aáëíêáÄìíáçå=mÉêáçÇ ~êÉ=ÉñéÉÅíÉÇ=íç=ÄÉ=çå=~=ä~êÖÉäó=í~ñ=ÇÉÑÉêêÉÇ=Ä~ëáë

^åó=ÇáëíêáÄìíáçåë=áå=íÜáë=éÉêáçÇ=ïáää=ÄÉ=ã~ÇÉ=ìåÇÉê=`çååÉÅíb~ëíÛë=aom=~åÇ=êÉã~áå=Ñìääó=ìåÇÉêïêáííÉå=Äó=íÜÉ=aom=
råÇÉêïêáíÉêë

^ÑíÉê=íÜÉ=cáñÉÇ=aáëíêáÄìíáçå=mÉêáçÇI=áí=áë=íÜÉ=áåíÉåíáçå=çÑ=`çååÉÅíb~ëí=íç=~äáÖå=ÇáëíêáÄìíáçåë=ïáíÜ=çéÉê~íáåÖ=Å~ëÜ=ÑäçïI=
ëìÄàÉÅí=íç=íÜÉ=çåÖçáåÖ=~åÇ=éêìÇÉåí=ã~å~ÖÉãÉåí=çÑ=`çååÉÅíb~ëíÛë=Ñáå~åÅá~ä=éçëáíáçå
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Offer sources and uses

400

295

105

AQMMã

400

20

16

364

AQMMã

Total ($m)

Entitlement Offer ($m)

Placement ($m)

pçìêÅÉë

23Swap break costs3 ($m)

18Transaction costs2 ($m)345

450Total ($m)450

409Net debt reduction ($m)105

AQRMãrëÉëAQRMã

1. The early completion bonus arrangements with TJH are referred to in the risks section of this 
presentation

2. Costs incurred in connection with the Offer 
3. The reduction in net debt will result in net debt being over-hedged.  The termination of interest 

rate swap agreements in respect of the net debt reduction will attract a break fee estimated at 
approximately $20m - $23m based on interest rates as at 19 November 2008.  The final
break fee will be subject to change in accordance with interest rate movements

`çååÉÅíb~ëí=áåíÉåÇë=íç=ìëÉ=íÜÉ=åÉí=lÑÑÉê=éêçÅÉÉÇë=íç=é~êíá~ääó=êÉé~ó=qê~åÅÜÉ=^=çÑ=áíë=ÇÉÄí=Ñ~ÅáäáíáÉëI=
ïÜáÅÜ=ïáää=ã~íìêÉ=áå=kçîÉãÄÉê=OMNM

kÉí=lÑÑÉê=éêçÅÉÉÇë=ïáää=áåáíá~ääó=ÄÉ=ÜÉäÇ=çå=ÇÉéçëáí=~åÇ=ïáää=çåäó=ÄÉ=ìëÉÇ=íç=êÉÇìÅÉ=`çååÉÅíb~ëíDë=åÉí=ÇÉÄí

b~êäó=êÉé~óãÉåí=çÑ=`çååÉÅíb~ëíDë=ëÉåáçê=ÇÉÄí=Ñ~ÅáäáíáÉë=ïáää=çåäó=ÄÉ=ã~ÇÉ=~ÑíÉê=êÉëçäìíáçå=çÑ=ÅÉêí~áå=Åçåíê~Åíì~ä=êÉèìáêÉãÉåíë=áå=
êÉä~íáçå=íç=íÜÉ=é~óãÉåí=çÑ=qgeDë=É~êäó=ÅçãéäÉíáçå=ÄçåìëN

qÜÉ=áåíÉåÇÉÇ=é~êíá~ä=êÉé~óãÉåí=çÑ=íÜÉ=ÇÉÄí=Ñ~ÅáäáíáÉë=ïáää=ÄÉ=ã~ÇÉ=åç=ä~íÉê=íÜ~å=íÜÉ=qê~åÅÜÉ=^=ã~íìêáíó=Ç~íÉ=áå=kçîÉãÄÉê=OMNM

`çååÉÅíb~ëí=ïáää=ëÉÉâ=áãéêçîÉãÉåíë=áå=íÜÉ=íÉêãë=çÑ=áíë=ÇÉÄí=Ñ~ÅáäáíáÉë=áå=ÉñÅÜ~åÖÉ=Ñçê=~åó=É~êäó=êÉé~óãÉåí=çÑ=ÇÉÄí
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Impact of the Offer on net debt profile

NIQOS

EPSQF

NITVM

EOPQF

OIMOQ

QMQ

UNM
UNM

AQMMã=
^ãçìåí=EAãF

kçîÉãÄÉê=OMNQ

kçîÉãÄÉê=OMNO
kçîÉãÄÉê=OMNM

j~íìêáíó

OIMOQqçí~ä=ÇÉÄí

NIPUNmçëí=lÑÑÉê=åÉí=ÇÉÄí=EÉëíáã~íÉÇF

EQMVFkÉí=lÑÑÉê=éêçÅÉÉÇë=EÉëíáã~íÉÇF

NITVM`ìêêÉåí=åÉí=ÇÉÄí

EOPQF`ìêêÉåí=Å~ëÜ=êÉëÉêîÉë

QMQ

UNM
UNM

AQRMã
^ãçìåí=EAãF

qê~åÅÜÉ=`

qê~åÅÜÉ=_
qê~åÅÜÉ=^

qê~åÅÜÉ=

táíÜ=íÜÉ=Ñáêëí=íê~åÅÜÉ=çÑ=áíë=ÇÉÄí=Ñ~ÅáäáíáÉë=ã~íìêáåÖ=áå=kçîÉãÄÉê=OMNMI=`çååÉÅíb~ëí=áë=éêç~ÅíáîÉäó=
ã~å~ÖáåÖ=íÜÉ=êáëâë=~ëëçÅá~íÉÇ=ïáíÜ=êÉÑáå~åÅáåÖ=áå=ìåÅÉêí~áå=ÖäçÄ~ä=Å~éáí~ä=ã~êâÉíë

qÜÉ=Ä~ä~åÅÉ=çÑ=íÜÉ=ÇÉÄí=Ñ~ÅáäáíáÉë=~ë=~í=PM=kçîÉãÄÉê=OMMU=ïáää=ÄÉ=AOIMOQ=ãáääáçå

qÜÉ=åÉí=éêçÅÉÉÇë=Ñêçã=íÜÉ=lÑÑÉê=ïáää=ÄÉ=ìëÉÇ=íç=êÉÇìÅÉ=åÉí=ÇÉÄí

qÜáë=ïáää=êÉÇìÅÉ=éêçJÑçêã~=Ä~ä~åÅÉ=ëÜÉÉí=ÖÉ~êáåÖN íç=ÄÉíïÉÉå=PPB=~åÇ=PQB

gìåÉ=OMNO=Ó kçîÉãÄÉê=OMNQ

gìåÉ=OMNM=Ó gìåÉ=OMNO

ré=íç=gìåÉ=OMNM

fåíÉêÉëí=ê~íÉ=éÉêáçÇ

NKRMB

NKPRB

NKNMB

j~êÖáå

TKTSRBSKOSRB

TKSNRBSKOSRB

TKPSRBSKOSRB

qçí~äeÉÇÖÉÇ=Ä~ëÉ=ê~íÉ

1. Pro-forma balance sheet gearing as at 30 June 2008 - calculated as net debt / total assets less 
cash, based on a maximum and minimum raising of $450 million and $400 million respectively
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ConnectEast going forward
`çååÉÅíb~ëí=Ü~ë=~=ëçäáÇ=Å~éáí~ä=éçëáíáçå

b~ëíiáåâ=áë=çéÉê~íáåÖ=~åÇ=ÖÉåÉê~íáåÖ=íçääáåÖ=êÉîÉåìÉ

`çååÉÅíb~ëí=áë=Ñìääó=Åçãéäá~åí=ïáíÜ=ÅçîÉå~åíë=ìåÇÉê=áíë=ÇÉÄí=Ñ~ÅáäáíáÉë

qÜÉ=Ñáêëí=íê~åÅÜÉ=çÑ=`çååÉÅíb~ëíÛë=ÇÉÄí=Ñ~ÅáäáíáÉë=ã~íìêÉë=áå=kçîÉãÄÉê=OMNM

fåíÉêÉëí=ê~íÉë=~êÉ=NMMB=ÜÉÇÖÉÇ=íÜêçìÖÜ=íç=Ñáêëí=ÇÉÄí=ã~íìêáíó=áå kçîÉãÄÉê=OMNM

fåíÉêÉëí=ê~íÉë=~êÉ=~í=äÉ~ëí=UMB=ÜÉÇÖÉÇ=íÜêçìÖÜ=íç=kçîÉãÄÉê=OMNQ

cçääçïáåÖ=íÜÉ=lÑÑÉêI=`çååÉÅíb~ëí=ïáää=ÄÉ=ÄÉííÉê=éçëáíáçåÉÇ=íç=ãÉÉí=íÜÉ=ÅÜ~ääÉåÖÉë=~êáëáåÖ=Ñêçã=
ìåÅÉêí~áå=ÖäçÄ~ä=Å~éáí~ä=ã~êâÉíë

1. Based on a minimum and maximum raising of $400 million and $450 million respectively
2. The Responsible Entity performance fee, which is described in the risks section of this 

document, will not be payable if the internalisation proceeds
3. If internalisation is not complete within 120 days, it is intended that constitutional 

amendments will be made to provide for the independent directors of ConnectEast to be 
elected by ConnectEast unitholders

fåíÉêå~äáë~íáçå=çÑ=oÉëéçåëáÄäÉ=båíáíó
`çååÉÅíb~ëí=Ü~ë=~ÖêÉÉÇ=ïáíÜ=j~Åèì~êáÉ=`~éáí~ä=dêçìé=íç=áåíÉêå~äáëÉ=íÜÉ=oÉëéçåëáÄäÉ=båíáíó=ÑìåÅíáçå=ïáíÜáå=NOM=Ç~óëI=
ëìÄàÉÅí=íç=åÉÅÉëë~êó=~ééêçî~äë

pìÄàÉÅí=íç=áåÇÉéÉåÇÉåí=êÉîáÉïI=íÜÉ=~ãçìåí=é~ó~ÄäÉ=Ñçê=~ÅÅÉäÉê~íáåÖ=íÜÉ=áåíÉêå~äáë~íáçå=ïáää=ÄÉ=AR=ãáääáçåO

^ÑíÉê=íÜÉ=áåíÉêå~äáë~íáçåI=ÇáêÉÅíçêë=çÑ=`çååÉÅíb~ëí=ïáää=ëìÄàÉÅí íç=ÉäÉÅíáçå=Äó=`çååÉÅíb~ëí=ìåáíÜçäÇÉêëP

bèìáíó=ê~áëáåÖ=ïáää=ÅêÉ~íÉ=~=ãçêÉ=êçÄìëí=Å~éáí~ä=ëíêìÅíìêÉ

oÉÑáå~åÅáåÖ=êáëâ=ïáää=ÄÉ=êÉÇìÅÉÇ=

kÉí=áåíÉêÉëí=Åçëíë=ïáää=ÄÉ=êÉÇìÅÉÇ=Äó=~ééêçñáã~íÉäó=AOP=Ó AOS=ãáääáçåN éÉê=~ååìã

aÉÄí=Ñ~ÅáäáíáÉë=ïáää=ÄÉ=êÉÇìÅÉÇ=ÑçääçïáåÖ=êÉëçäìíáçå=çÑ=ÅÉêí~áå=Åçåíê~Åíì~ä=êÉèìáêÉãÉåíë=áå=êÉä~íáçå=íç=qgeÛë=É~êäó=
ÅçãéäÉíáçå=Äçåìë=Äìí=åçí=ä~íÉê=íÜ~å=PM=kçîÉãÄÉê=OMNM



klq=clo=afpqof_rqflk=fk=qeb=rKpK=lo=ql=rKpK=mboplkp

13

Traffic performance to date

AQSTIQVT

NQUIPMT

NQUIPMT

OR=Ó PN=
lÅíçÄÉê=
OMMU

APUTIOUR

NPOIQOU

NORIQRM

N=Ó T=
kçîÉãÄÉê=
OMMUN

RKSB

AQSQINTR=

QKRB

NQRIQTU

RKSB

NQTIQNQ=

lÅíçÄÉê=
OMMU

AQSVIPVS

NQVIPMV

NQVIPMV

U=Ó NQ=
kçîÉãÄÉê=

OMMU

OTNIVRQ

OTMIUSU

OV=gìåÉ=Ó OP=
gìäó=OMMU
Eqçää=ÑêÉÉF

RKMB

AQPVIRTU=

NKUB

NPVINSN

PKPB

NPVISOQ=

pÉéíÉãÄÉê=
OMMU

AQNUIRSM=

NPRITMS

NPRINRN=

^ìÖìëí=
OMMU

^îÉê~ÖÉ=dêçëë=a~áäó=qçää=oÉîÉåìÉ=
ãçåíÜJçåJãçåíÜ=ÖêçïíÜ

^Åíì~ä=^îÉê~ÖÉ=dêçëë=a~áäó=qçää=
oÉîÉåìÉP

kçêã~äáëÉÇ=^aq=ãçåíÜJçåJ
ãçåíÜ=ÖêçïíÜ

kçêã~äáëÉÇ=^aqO

^aq=ãçåíÜJçåJãçåíÜ=ÖêçïíÜ

^Åíì~ä=^îÉê~ÖÉ=a~áäó=qê~ÑÑáÅ=E^aqF

b~ëíiáåâ=qê~ÑÑáÅ=~åÇ=oÉîÉåìÉ

b~ëíiáåâ=Ü~ë=ÄÉÉå=çéÉê~íáåÖ=ìåÇÉê=íçääë=Ñçê=íÜêÉÉ=~åÇ=~=Ü~äÑ=ãçåíÜëI=ïáíÜ=PR=óÉ~êë=êÉã~áåáåÖ=ìåÇÉê=íÜÉ=b~ëíiáåâ=
`çåÅÉëëáçå=aÉÉÇ

qê~ÑÑáÅ=îçäìãÉë=~åÇ=êÉîÉåìÉë=~êÉ=äçïÉê=íÜ~å=ÑçêÉÅ~ëí=áå=íÜÉ=map

b~ëíiáåâ=áë=áå=íÜÉ=É~êäó=ëí~ÖÉë=çÑ=o~ãéJìéI=ïáíÜ=íê~ÑÑáÅ=é~ííÉêåë=óÉí=íç=ÄÉ=Éëí~ÄäáëÜÉÇ=

qÜÉ=íçääJÑêÉÉ=éÉêáçÇ=ÇÉãçåëíê~íÉÇ=íÜÉ=ëíêçåÖ=ìåÇÉêäóáåÖ=íê~îÉä=ÇÉã~åÇ=áå=íÜÉ=b~ëíiáåâ=ÅçêêáÇçê

NK=qÜáë=éÉêáçÇ=áåÅäìÇÉÇ=íÜÉ=jÉäÄçìêåÉ=`ìé=`~êåáî~ä=~åÇ=íÜÉ=jÉäÄçìêåÉ=`ìé=a~ó=éìÄäáÅ=ÜçäáÇ~ó=çå=Q=kçîÉãÄÉê=OMMUK==^=OMB=íçää=ÇáëÅçìåí=~ééäáÉë=íç=~ää=Å~ê=íêáéë=çå=ïÉÉâÉåÇë=~åÇ=éìÄäáÅ=ÜçäáÇ~óëK=
OK=kçêã~äáëÉÇ=^aq=Éäáãáå~íÉë=íÜÉ=ÉÑÑÉÅí=~êáëáåÖ=Ñêçã=íÜÉ=ÇáÑÑÉêÉåí=åìãÄÉê=çÑ=ïÉÉâÉåÇë=~åÇ=ïçêâÇ~óë=áå=É~ÅÜ=ãçåíÜI=~åÇ=Ñêçã=çíÜÉê åçåJëí~åÇ~êÇ=Ç~óë=ëìÅÜ=~ë=éìÄäáÅ=ÜçäáÇ~óëK

kçêã~äáëÉÇ=^aq=áë=Å~äÅìä~íÉÇ=Ñçê=~=é~êíáÅìä~ê=ãçåíÜ=~ë=ÑçääçïëW
~K=^=ãçåíÜäó=^aq=áë=Å~äÅìä~íÉÇ=Ñçê=É~ÅÜ=Ç~ó=çÑ=íÜÉ=ïÉÉâ=ÉKÖK=íÜÉ ãçåíÜäó=^aq=Ñçê=jçåÇ~ó=áë=íÜÉ=ëáãéäÉ=~îÉê~ÖÉ=çÑ=íÜÉ=~Åíì~ä=íêáéë=Ñçê=É~ÅÜ=jçåÇ~ó=áå=íÜÉ=ãçåíÜK
ÄK=mìÄäáÅ=ÜçäáÇ~óë=~êÉ=ÉñÅäìÇÉÇ=Ñêçã=íÜÉ=Å~äÅìä~íáçåK=EqÜÉ=çåäó=éìÄäáÅ=ÜçäáÇ~ó=ëáåÅÉ=b~ëíiáåâ=çéÉåÉÇ=çå=OV=gìåÉ=OMMU=ï~ë=jÉäÄçìêåÉ=`ìé=a~ó=çå=Q=kçîÉãÄÉê=OMMUKF
ÅK=qÜÉ=kçêã~äáëÉÇ=^aq=Ñçê=íÜÉ=ãçåíÜ=áë=íÜÉ=ëáãéäÉ=~îÉê~ÖÉ=çÑ=íÜÉ ãçåíÜäó=^aqë=Ñçê=íÜÉ=ëÉîÉå=Ç~óë=áå=É~ÅÜ=ïÉÉâK
ÇK=jÉäÄçìêåÉ=ëÅÜççä=ÜçäáÇ~óë=ê~å=Ñêçã=OM=pÉéíÉãÄÉê=ìåíáä=R=lÅíçÄÉê=OMMUK=kç=~ÇàìëíãÉåí=Ü~ë=ÄÉÉå=ã~ÇÉ=íç=íÜÉ=kçêã~äáëÉÇ=^aq=Ñçê=íÜáë=ÜçäáÇ~ó=éÉêáçÇK
ÉK=qÜÉ=ë~ãÉ=Ä~ëáë=çÑ=Å~äÅìä~íáçå=Ü~ë=ÄÉÉå=~ééäáÉÇ=Ñçê=íÜÉ=éÉêáçÇë=OR=J PN=lÅíçÄÉê=OMMUI=NJ T=kçîÉãÄÉê=OMMU=~åÇ=U=JNQ=kçîÉãÄÉê=OMMUK

PK=fåÅäìÇÉë=ÖççÇë=~åÇ=ëÉêîáÅÉë=í~ñ=EdpqF

Note:  Historical results are not a guarantee of future performance. Future traffic and revenue performance cannot be 
extrapolated from performance to date.
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Risks

�bñíÉåÇÉÇ=íê~åëáíáçå=íç=ëíÉ~ÇóJëí~íÉ=çéÉê~íáçåë=Ó qÜÉ=map=áåÅäìÇÉÇ=~=`çåíáåÖÉåÅó=oÉëÉêîÉ=çÑ=AOR=ãáääáçåK=`çååÉÅíb~ëí=ÉñéÉÅíë=íç=ìíáäáëÉ=íÜÉ=
`çåíáåÖÉåÅó=oÉëÉêîÉ=íç=ÅçîÉê=ÜáÖÜÉê=Åçëíë=áå=çéÉê~íáåÖ=íÜÉ=b~ëíiáåâ=íçääáåÖ=~åÇ=ÅìëíçãÉê=ëÉêîáÅÉ=ëóëíÉãë=ÇìêáåÖ=íÜÉ=íê~åëáíáçå=íç=ëíÉ~ÇóJëí~íÉ=
çéÉê~íáçåëK==qÜáë=áåÅäìÇÉë=íÜÉ=Åçëíë=çÑ=ÅçêêÉÅíáåÖ=ëóëíÉã=ÇÉÑÉÅíë=ïÜáÅÜ=~êÉ=íóéáÅ~ä=çÑ=åÉï=ÅçãéäÉñ=ëóëíÉãëI=~åÇ=çÑ=ã~åì~ääó=çéÉê~íáåÖ=ëçãÉ=
éêçÅÉëëÉë=íÜ~í=ïáää=ÄÉ=~ìíçã~íÉÇ=áå=ëíÉ~ÇóJëí~íÉ=çéÉê~íáçåëK==pçãÉ=çÑ=íÜÉëÉ=Åçëíë=ã~ó=ÄÉ=êÉÅçîÉê~ÄäÉ=Ñêçã=qge=ìåÇÉê=íÜÉ=ÇÉÑÉÅíë=äá~Äáäáíó=
éêçîáëáçåë=çÑ=íÜÉ=b~ëíiáåâ=`çåëíêìÅíáçå=`çåíê~ÅíK==fÑ=íÜÉ=íê~åëáíáçå=íç=ëíÉ~ÇóJëí~íÉ=çéÉê~íáçåë=çÑ=íÜÉ=b~ëíiáåâ=íçääáåÖ=~åÇ=ÅìëíçãÉê=ëÉêîáÅÉ=ëóëíÉãë=áë=
ÉñíÉåÇÉÇI=`çååÉÅíb~ëíDë=çéÉê~íáåÖ=~åÇ=Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ=ã~ó=ÄÉ=~ÇîÉêëÉäó=~ÑÑÉÅíÉÇK
cáå~äáë~íáçå=çÑ=b~ëíiáåâ=`çåëíêìÅíáçå=`çåíê~Åí=Åä~áãë=Ó qÜÉ=b~ëíiáåâ=`çåëíêìÅíáçå=`çåíê~Åí=éêçîáÇÉë=íÜ~í=~ÑíÉê=NP=aÉÅÉãÄÉê=OMMU=EÄÉáåÖ=ëáñ=
ãçåíÜë=~ÑíÉê=NP=gìåÉ=OMMUI=íÜÉ=êÉäÉî~åí=ÅçãéäÉíáçå=Ç~íÉ=ìåÇÉê=íÜÉ=`çåëíêìÅíáçå=`çåíê~ÅíFI=qge=áë=éêÉîÉåíÉÇ=Ñêçã=ã~âáåÖ=~åó=ÑìêíÜÉê=Åä~áã=~Ö~áåëí=
ÅÉêí~áå=`çååÉÅíb~ëí=dêçìé=ÉåíáíáÉë=ïÜáÅÜ=~êáëÉë=çìí=çÑ=Ñ~ÅíëI=ã~ííÉêë=çê=ÅáêÅìãëí~åÅÉë=çÅÅìêêáåÖ=éêáçê=íç=NP=gìåÉ=OMMU=áå=êÉëéÉÅí=çÑ=íÜÉ=Åçåíê~Åí=
éêáÅÉ=ìåÇÉê=íÜÉ=`çåëíêìÅíáçå=`çåíê~ÅíK==qÜáë=íáãÉ=äáãáí=ÇçÉë=åçí ~ééäó=íç=Åä~áãë=íÜ~í=ã~ó=ÄÉ=ã~ÇÉ=Äó=`çååÉÅíb~ëí=áå=êÉëéÉÅí=çÑ=íÜÉ=`çåëíêìÅíáçå=
`çåíê~ÅíK==qge=Ü~ë=åçíáÑáÉÇ=`çååÉÅíb~ëí=çÑ=áíë=áåíÉåíáçå=íç=ã~âÉ Åä~áãë=áå=êÉëéÉÅí=çÑ=~=åìãÄÉê=çÑ=ëìÅÜ=ã~ííÉêëI=~åÇ=áå=êÉä~íáçå=íç=çíÜÉê=ã~ííÉêë=íÜ~í=
áí=Åä~áãë=Ü~îÉ=çÅÅìêêÉÇ=ëáåÅÉ=NP=gìåÉ=OMMUK==qç=Ç~íÉI=íÜÉ=áåÑçêã~íáçå=éêçîáÇÉÇ=Äó=qge=ïáíÜ=êÉëéÉÅí=íç=íÜÉëÉ=éçíÉåíá~ä=Åä~áãë=áë=åçí=ëìÑÑáÅáÉåí=íç=
Éå~ÄäÉ=~=êÉ~ëçå~ÄäÉ=~ëëÉëëãÉåí=çÑ=íÜÉ=ãÉêáíI=~ãçìåí=çê=ÅçåëÉèìÉåÅÉ=Ñçê=`çååÉÅíb~ëí=çÑ=íÜÉ=éçíÉåíá~ä=Åä~áãëK==`çååÉÅíb~ëí=Ü~ë=~äëç=ÖáîÉå=åçíáÅÉ=
íç=qge=çÑ=ÅÉêí~áå=Åä~áãë=íÜ~í=`çååÉÅíb~ëí=ã~ó=ã~âÉ=~Ö~áåëí=qgeK= få=ãçëí=Å~ëÉëI=`çååÉÅíb~ëí=Ü~ë=åçí=óÉí=ÅçãéäÉíÉÇ=áíë=èì~åíáÑáÅ~íáçå=çê=éêçîáÇÉÇ=
Ñìää=ÇÉí~áäë=çÑ=íÜçëÉ=Åä~áãëI=áåÅäìÇáåÖ=áå=êÉëéÉÅí=çÑ=çåÖçáåÖ=ã~å~ÖÉãÉåí=~åÇ=ÅçêêÉÅíáçå=çÑ=íçääáåÖ=~åÇ=ÅìëíçãÉê=ëÉêîáÅÉ=ëóëíÉã=ÇÉÑÉÅíëK==kÉáíÜÉê=
é~êíó=Ü~ë=~ÅÅÉéíÉÇ=~åó=çÑ=íÜÉ=çíÜÉêDë=Åä~áãëK==qÜÉ=é~êíáÉë=~êÉ=ÇÉ~äáåÖ=ïáíÜ=íÜÉëÉ=Åä~áãë=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=íÉêãë=çÑ=íÜÉ=`çåëíêìÅíáçå=`çåíê~ÅíI=
ïÜáÅÜ=éêçîáÇÉ=Ñçê=ÉñÉÅìíáîÉ=åÉÖçíá~íáçåë=~åÇI=áÑ=ëìÅÜ=åÉÖçíá~íáçåë=~êÉ=åçí=ëìÅÅÉëëÑìäI=Ñçê=ÉëÅ~ä~íáçå=íç=~êÄáíê~íáçå=çê=ÉñéÉêí=ÇÉíÉêãáå~íáçåK==qÜÉêÉ=~êÉ=
åç=~êÄáíê~íáçå=çê=ÉñéÉêí=ÇÉíÉêãáå~íáçå=éêçÅÉÉÇáåÖë=ÅìêêÉåíäó=ìåÇÉê=ï~óK==fÑ=íÜÉ=åÉí=çìíÅçãÉ=çÑ=íÜÉ=Åä~áãë=çìíëí~åÇáåÖ=áå=êÉëéÉÅí çÑ=íÜÉ=`çåëíêìÅíáçå=
`çåíê~Åí=êÉèìáêÉë=é~óãÉåíë=íç=ÄÉ=ã~ÇÉ=Äó=`çååÉÅíb~ëí=íç=qgeI=íÜ~í=ã~ó=~ÇîÉêëÉäó=~ÑÑÉÅí=`çååÉÅíb~ëíDë=Ñáå~åÅá~ä=éçëáíáçå=çê=íÜÉ=î~äìÉ=çÑ=áíë=
~ëëÉíëK=
b~êäó=ÅçãéäÉíáçå=Äçåìë Ó `çååÉÅíb~ëí=êÉéçêíÉÇ=~=åçåJÅìêêÉåí=éêçîáëáçå=çÑ=ASS=ãáääáçå=çå=áíë=Ä~ä~åÅÉ=ëÜÉÉí=~ë=~í=PM=gìåÉ=OMMU=áå=êÉëéÉÅí=çÑ=íÜÉ=
É~êäó=ÅçãéäÉíáçå=Äçåìë=íÜ~í=ïáää=ÄÉ=é~ó~ÄäÉ=íç=qge=Ñçê=~ÅÜáÉîáåÖ íÜÉ=éêçàÉÅí=ÅçãéäÉíáçå=~ÜÉ~Ç=çÑ=íÜÉ=ëÅÜÉÇìäÉÇ=Ç~íÉK=qÜÉ=Ñáå~ä=~ãçìåí=çÑ=íÜÉ=Äçåìë=
ïáää=ÄÉ=Å~äÅìä~íÉÇ=áå=^éêáä=OMNM=Ä~ëÉÇ=çå=`çååÉÅíb~ëíÛë=Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ=ÄÉíïÉÉå=lÅíçÄÉê=OMMV=~åÇ=j~êÅÜ=OMNMK==qÜáë=éêçîáëáçå=ïáää=ÄÉ=
~ÇàìëíÉÇ=ìé=çê=Ççïå=~ë=êÉèìáêÉÇ=íç=êÉÑäÉÅí=ÅÜ~åÖÉë=áå=íÜÉ=äá~ÄáäáíóK

qÜáë=ëÉÅíáçå=ÇáëÅìëëÉë=ëçãÉ=çÑ=íÜÉ=âÉó=êáëâë=~ëëçÅá~íÉÇ=ïáíÜ=~å=áåîÉëíãÉåí=áå=`çååÉÅíb~ëíK=_ÉÑçêÉ=áåîÉëíáåÖ=áå=
`çååÉÅíb~ëí=ìåáíëI=óçì=ëÜçìäÇ=ÅçåëáÇÉê=ïÜÉíÜÉê=íÜáë=áåîÉëíãÉåí=áë=ëìáí~ÄäÉ=Ñçê=óçìK=mçíÉåíá~ä=áåîÉëíçêë=ëÜçìäÇ=
ÅçåëáÇÉê=éìÄäáÅäó=~î~áä~ÄäÉ=áåÑçêã~íáçå=çå=`çååÉÅíb~ëí=EëìÅÜ=~ë=íÜ~í=~î~áä~ÄäÉ=çå=íÜÉ=ïÉÄëáíÉë=çÑ=`çååÉÅíb~ëí=~åÇ=
^puFI=Å~êÉÑìääó=ÅçåëáÇÉê=íÜÉáê=éÉêëçå~ä=ÅáêÅìãëí~åÅÉë=~åÇ=Åçåëìäí=íÜÉáê=ëíçÅâÄêçâÉêI=ëçäáÅáíçêI=~ÅÅçìåí~åí=çê=çíÜÉê=
éêçÑÉëëáçå~ä=~ÇîáëÉê=ÄÉÑçêÉ=ã~âáåÖ=~å=áåîÉëíãÉåí=ÇÉÅáëáçåK==
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���cáå~åÅáåÖ=êáëâë
�oÉÑáå~åÅáåÖ=êáëâ Ó `çååÉÅíb~ëíÛë=ÇÉÄí=Ñ~ÅáäáíáÉë=~êÉ=êÉèìáêÉÇ=íç=ÄÉ=êÉÑáå~åÅÉÇ=çå=íÜêÉÉ=ã~íìêáíó=Ç~íÉëK=qÜÉêÉ=áë=~=êáëâ=íÜ~í=`çååÉÅíb~ëí=ïáää=ÄÉ=ìå~ÄäÉ=
íç=~êê~åÖÉ=êÉÑáå~åÅáåÖ=Ñ~ÅáäáíáÉë=~ë=~åÇ=ïÜÉå=êÉèìáêÉÇ=íç=êÉé~ó=íÜÉëÉ=ÇÉÄí=Ñ~ÅáäáíáÉë=çê=íÜ~í=íÜÉ=íÉêãë=çÑ=~åó=êÉÑáå~åÅáåÖ=~êÉ=äÉëë=Ñ~îçìê~ÄäÉ=íç=
`çååÉÅíb~ëíK
oáëâ=çÑ=ÇÉÄí=ÇÉÑ~ìäí Ó ^å=ÉîÉåí=çÑ=ÇÉÑ~ìäí=çÅÅìêë=ìåÇÉê=`çååÉÅíb~ëíÛë=Ñáå~åÅáåÖ=ÇçÅìãÉåíë=ïÜÉå=íÜÉ=áåíÉêÉëí=ÅçîÉê=ê~íáç=E~ÑíÉê=áåÅäìÇáåÖ=Å~ëÜ=
~î~áä~ÄäÉ=Ñêçã=íÜÉ=o~ãéJìé=êÉëÉêîÉ=áå=íÜÉ=åìãÉê~íçêF=áë=äÉëë=íÜ~å=NKNMñK
fåíÉêÉëí=ê~íÉ=êáëâ Ó `çååÉÅíb~ëí=ã~ó=ÄÉ=~ÇîÉêëÉäó=~ÑÑÉÅíÉÇ=Äó=~å=áåÅêÉ~ëÉ=áå=êÉ~ä=äçåÖJíÉêã=áåíÉêÉëí=ê~íÉë=ïÜáÅÜ=ïáää=áåÅêÉ~ëÉ=áíë=ÇÉÄí=ëÉêîáÅáåÖ=Åçëíë
çå=íÜ~í=é~êí=çÑ=áíë=ÇÉÄí=íÜ~í=áë=ìåÜÉÇÖÉÇK
�iÉîÉê~ÖÉ Ó qÜÉ=ìëÉ=çÑ=äÉîÉê~ÖÉ=ã~ó=ÉåÜ~åÅÉ=êÉíìêåëI=Äìí=áí=ã~ó=~äëç=ëìÄëí~åíá~ääó=áåÅêÉ~ëÉ=íÜÉ=êáëâ=çÑ=äçëëK=rëÉ=çÑ=äÉîÉê~ÖÉ=ã~ó=~ÇîÉêëÉäó ~ÑÑÉÅí=
`çååÉÅíb~ëí=ïÜÉå=ÉÅçåçãáÅ=Ñ~Åíçêë=ëìÅÜ=~ë=êáëáåÖ=áåíÉêÉëí=ê~íÉëI ëÉîÉêÉ=ÉÅçåçãáÅ=Ççïåíìêåë=çê=ÇÉíÉêáçê~íáçå=áå=íÜÉ=ÅçåÇáíáçå=çÑ=ÖäçÄ~ä=Å~éáí~ä=
ã~êâÉíë=çÅÅìêK
däçÄ~ä=Å~éáí~ä=ã~êâÉíë Ó qÜÉ=éêáÅÉ=çÑ=`çååÉÅíb~ëí=ìåáíë=~åÇ=`çååÉÅíb~ëíÛë=~Äáäáíó=íç=~ÅÅÉëë=ÇÉÄí=~í=~=êÉ~ëçå~ÄäÉ=Åçëí=ã~ó=ÄÉ=~ÑÑÉÅíÉÇ=Äó ÑìêíÜÉê=
ÇÉíÉêáçê~íáçå=áå=ÖäçÄ~ä=Å~éáí~ä=ã~êâÉíëK

qê~ÑÑáÅ=êáëâë
�oÉîÉåìÉ=çÑ=`çååÉÅíb~ëí Ó oÉîÉåìÉ=áë=ã~áåäó=~=ÑìåÅíáçå=çÑ=b~ëíiáåâ=íê~ÑÑáÅ=îçäìãÉ=~åÇ=íÜÉ äÉîÉä=çÑ=íçääëK=^åó=ÇÉîÉäçéãÉåíë=íÜ~í=êÉÇìÅÉ=íê~ÑÑáÅ=
îçäìãÉë=çê=áåÜáÄáí=íÜÉ=ÖêçïíÜ=áå=íê~ÑÑáÅ=îçäìãÉë=çå=b~ëíiáåâ=ÅçìäÇ=Ü~îÉ=~=ã~íÉêá~ä=~ÇîÉêëÉ=~ÑÑÉÅí=çå=`çååÉÅíb~ëíÛë=Ñáå~åÅá~ä=éÉêÑçêã~åÅÉK=oÉîÉåìÉë=
~åÇ=íê~ÑÑáÅ=îçäìãÉë=~êÉ=ÇáêÉÅíäó=~åÇ=áåÇáêÉÅíäó=~ÑÑÉÅíÉÇ=Äó=î~êáçìë=Ñ~Åíçêë=áåÅäìÇáåÖI=Äìí=åçí=äáãáíÉÇ=íçW=�
― ÖÉåÉê~ä=íê~ÑÑáÅ=äÉîÉäë=áå=íÜÉ=ÅçêêáÇçêX
― íÜÉ=èì~äáíó=~åÇ=éêçñáãáíó=çÑ=~äíÉêå~íáîÉ=êç~Çë=~åÇ=çíÜÉê=íê~åëéçêí=áåÑê~ëíêìÅíìêÉX
― íÜÉ=äÉîÉä=çÑ=íçääëX
― íÜÉ=çÅÅìêêÉåÅÉ=~åÇ=íáãáåÖ=çÑ=êç~Ç=éêçàÉÅíë=áå=jÉäÄçìêåÉ=~åÇ=íÜÉ=b~ëíiáåâ=ÅçêêáÇçêX
― �ÑìíìêÉ=ÅÜ~åÖÉë=íç=íÜÉ=ëìêêçìåÇáåÖ=êç~Ç=åÉíïçêâ=áåÅäìÇáåÖ=áãéêçîÉãÉåí=çÑ=ÉñáëíáåÖ=~äíÉêå~íáîÉ=êçìíÉë=~åÇLçê=íÜÉ=ÅçåëíêìÅíáçå=çÑ=åÉï=~äíÉêå~íáîÉ=

êçìíÉë=çê=~äíÉê~íáçåë=íç=ÉñáëíáåÖ=íê~åëéçêí=áåÑê~ëíêìÅíìêÉX
― �ÇÉãçÖê~éÜáÅ=~åÇ=ÉÅçåçãáÅ=ÅçåÇáíáçåëI=áåÅäìÇáåÖ=áåÑä~íáçåI=éçéìä~íáçå=ÖêçïíÜI=ÉÅçåçãáÅ=ÖêçïíÜI=áåíÉêÉëí=ê~íÉë=~åÇ=í~ñ~íáçåX
― �ÅÜ~åÖáåÖ=íê~îÉä=é~ííÉêåë=~åÇ=Ü~ÄáíëX
― �åÉï=íÉÅÜåçäçÖáÉëX
― ëçÅá~ä=áåëí~Äáäáíó=~åÇ=çíÜÉê=éçäáíáÅ~ä=~åÇ=ÉÅçåçãáÅ=ÇÉîÉäçéãÉåíëX
― �áåÇìëíêá~ä=~åÇ=êÉëáÇÉåíá~ä=ëÜáÑíë=áå=íÜÉ=~êÉ~=çÑ=íÜÉ=b~ëíiáåâ=ÅçêêáÇçêX=~åÇ
― íÜÉ=áãé~Åí=çÑ=~=ëáÖåáÑáÅ~åí=~åÇ=ëìëí~áåÉÇ=áåÅêÉ~ëÉ=áå=ÑìÉä=éêáÅÉë=ïÜáÅÜ=ã~ó=äÉ~Ç=íç=~=êÉÇìÅíáçå=áå=Å~ê=çïåÉêëÜáéI=Å~ê=ìíáäáë~íáçå=~åÇ=~=ëÜáÑí=áå=ãçÇ~ä=

ëÜ~êÉ=íç=çíÜÉê=Ñçêãë=çÑ=íê~åëéçêíK

léÉê~íáåÖ=êáëâë
���b~ëíiáåâ=çéÉê~íáçå Ó råÇÉê=íÜÉ=b~ëíiáåâ=`çåÅÉëëáçå=aÉÉÇI=`çååÉÅíb~ëí=ãìëí=çéÉê~íÉI=ã~áåí~áå=~åÇ=êÉé~áê
b~ëíiáåâ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=“léÉê~íáçå=~åÇ=j~áåíÉå~åÅÉ=_Éëí=mê~ÅíáÅÉëÒK=^=êáëâ=Éñáëíë=íÜ~í=`çååÉÅíb~ëí
ã~ó=áåÅìê=ã~íÉêá~ääó=ÜáÖÜÉê=íÜ~å=ÉñéÉÅíÉÇ=Åçëíë=íç=ãÉÉí=íÜáë=çÄäáÖ~íáçåI=ïÜáÅÜ=ã~ó=Ü~îÉ=~å=~ÇîÉêëÉ
~ÑÑÉÅí=çå=`çååÉÅíb~ëíÛë=Ñáå~åÅá~ä=éÉêÑçêã~åÅÉK

Risks
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hmf=êÉÖáãÉ Ó qÜÉ=âÉó=éÉêÑçêã~åÅÉ=áåÇáÅ~íçêë=êÉÖáãÉ=ìåÇÉê=íÜÉ=b~ëíiáåâ=`çåÅÉëëáçå=aÉÉÇ=ÉñéçëÉë=`çååÉÅíb~ëí=íç=êáëâ=çÑ=Ñáå~åÅá~ä=éÉå~äíáÉë=Ñçê åçí=
~ÅÜáÉîáåÖ=ÇÉëáÖå~íÉÇ=hmf=ÄÉåÅÜã~êâëK=få=ÅÉêí~áå=ÅáêÅìãëí~åÅÉëI=ëçãÉ=çÑ=ëìÅÜ=éÉå~äíáÉë=ã~ó=ÄÉ=êÉÅçîÉê~ÄäÉ=ìåÇÉê=~å=áåÇÉãåáíó=Ñêçã qgeK=^=Ñ~áäìêÉ=
íç=~ÅÜáÉîÉ=íÜÉëÉ=ÄÉåÅÜã~êâë=Eçê=íç=êÉÅçîÉê=~åó=~î~áä~ÄäÉ=áåÇÉãåáíóF=ã~ó=Ü~îÉ=~å=~ÇîÉêëÉ=~ÑÑÉÅí=çå=`çååÉÅíb~ëíÛë=Ñáå~åÅá~ä=éÉêÑçêã~åÅÉK
léÉê~íáçåë=C=j~áåíÉå~åÅÉ Ó `çååÉÅíb~ëí=Ü~ë=ÉåÖ~ÖÉÇ=qê~åëÑáÉäÇ=pÉêîáÅÉë=ìåÇÉê=~å=léÉê~íáçå=~åÇ=j~áåíÉå~åÅÉ=`çåíê~Åí=íç=éÉêÑçêã=íÜÉ=
çéÉê~íáçåë=~åÇ=ã~áåíÉå~åÅÉ=çÑ=b~ëíiáåâ=ìåíáä=gìåÉ=OMNPK=^ÑíÉê=íÜáë=íáãÉI=íÜÉêÉ=áë=~=êáëâ=íÜ~í=íÜÉ=íÉêãë=~åÇ=éêáÅÉ=çå=ïÜáÅÜ=`çååÉÅíb~ëí=áë=~ÄäÉ=íç=
êÉåÉï=çê=êÉJíÉåÇÉê=Ñçê=íÜÉëÉ=ëÉêîáÅÉë=~êÉ=äÉëë=Ñ~îçìê~ÄäÉ=íÜ~å=íÜÉ=íÉêãë=çÑ=íÜÉ=ÅìêêÉåí=léÉê~íáçå=~åÇ=j~áåíÉå~åÅÉ=`çåíê~ÅíK
oÉëíêáÅíáçåë=çå=íçää=éêáÅÉ=áåÅêÉ~ëÉë Ó `çååÉÅíb~ëí=áë=çåäó=éÉêãáííÉÇ=íç=áåÅêÉ~ëÉ=íçää=éêáÅÉë=çå=b~ëíiáåâ=çåÅÉ=éÉê=óÉ~ê=~åÇ=Äó=~=ã~ñáãìã=çÑ=íÜÉ=
áåÅêÉ~ëÉ=áå=`mfK==fÑ=`çååÉÅíb~ëíÛë=Ñáå~åÅáåÖI=çéÉê~íáåÖ=~åÇ=çíÜÉê=Åçëíë=áåÅêÉ~ëÉ=~í=~=ÖêÉ~íÉê=ê~íÉI=`çååÉÅíb~ëíÛë=çéÉê~íáåÖ=éÉêÑçêã~åÅÉ=ã~ó=ÄÉ=
~ÇîÉêëÉäó=~ÑÑÉÅíÉÇK
qçää=ÅçääÉÅíáçå=êáëâ Ó `çååÉÅíb~ëí=ÅçääÉÅíë=íçääë=ïÜÉå=ãçíçêáëíë=íê~îÉä=çå=b~ëíiáåâI=áåÅäìÇáåÖ=ÅìëíçãÉêë=çÑ=`çååÉÅíb~ëí=çê=çíÜÉê=íçää=êç~Ç=çéÉê~íçêë=
~åÇ=çíÜÉê=ãçíçêáëíëK=`çååÉÅíb~ëí=ÄÉ~êë=ÅêÉÇáí=êáëâ=áÑ=áíë=çïå=ÅìëíçãÉêë=Çç=åçí=é~ó=íçääë=~åÇ=ÑÉÉë=ïÜÉå=ÇìÉ=Ñçê=íê~îÉä=çå=b~ëíiáåâ=çê=çíÜÉê=íçää=êç~ÇëK==
^êê~åÖÉãÉåíë=ÄÉíïÉÉå=`çååÉÅíb~ëí=~åÇ=çíÜÉê=íçää=êç~Çë=êÉèìáêÉ=íÜ~í=É~ÅÜ=çíÜÉê=íçää=êç~Ç=çéÉê~íçê=é~óë=`çååÉÅíb~ëí=Ç~áäó=áå=êÉëéÉÅí=çÑ=íê~îÉä=Äó=áíë=
ÅìëíçãÉêë=çå=b~ëíiáåâK=`çååÉÅíb~ëí=ÄÉ~êë=ÅêÉÇáí=êáëâ=áÑ=çíÜÉê=íçää=êç~Ç=çéÉê~íçêë=Çç=åçí=é~ó=çê=ÇÉä~ó=áå=é~óáåÖ=~ãçìåíë=ÇìÉ=íç=`çååÉÅíb~ëíK=fÑ=
jÉäÄçìêåÉ=`áíóiáåâ=EïÜçëÉ=ÅìëíçãÉêë=ÅìêêÉåíäó=êÉéêÉëÉåí=~êçìåÇ=íïç=íÜáêÇë=çÑ=íê~ÑÑáÅ=çå=b~ëíiáåâF=ÇÉÑ~ìäíë=çå=ëìÅÜ=é~óãÉåíë=íç=`çååÉÅíb~ëíI=
`çååÉÅíb~ëíDë=Ñáå~åÅá~ä=éçëáíáçå=ÅçìäÇ=ÄÉ=~ÇîÉêëÉäó=~ÑÑÉÅíÉÇK=`çååÉÅíb~ëí=áåîçáÅÉë=ãçíçêáëíë=ïÜç=~êÉ=åçí=~=ÅìëíçãÉê=çÑ=ÉáíÜÉê=`çååÉÅíb~ëí=çê=
~åçíÜÉê=íçää=êç~Ç=çéÉê~íçê=Ñçê=íÜÉáê=íê~îÉä=çå=b~ëíiáåâK=fÑ=íÜÉó Ñ~áä=íç=é~ó=ëìÅÜ=áåîçáÅÉëI=`çååÉÅíb~ëí=ã~ó=êÉèìÉëí=íÜÉ=pí~íÉ=íç í~âÉ=ÉåÑçêÅÉãÉåí=
~Åíáçå=~Ö~áåëí=íÜÉã=~åÇ=`çååÉÅíb~ëí=ïáää=çåäó=êÉÅÉáîÉ=é~óãÉåí=áÑ ëìÅÜ=~Åíáçå=êÉëìäíë=áå=é~óãÉåí=Äó=íÜÉ=ãçíçêáëíK=fÑ=íÜÉ=pí~íÉ=ÇçÉë=åçí=éìêëìÉ=ëìÅÜ=
ÉåÑçêÅÉãÉåí=~Åíáçåë=áå=íÜÉ=ã~ååÉê=ÉñéÉÅíÉÇI=`çååÉÅíb~ëí=ã~ó=ÄÉ=ÉåíáíäÉÇ=íç=êÉÇêÉëë=Äó=êÉåÉÖçíá~íáçå=çÑ=íÜÉ=b~ëíiáåâ=`çåÅÉëëáçå=aÉÉÇK
oÉäá~åÅÉ=çå=âÉó=Åçåíê~Åíçêë J aìêáåÖ=íÜÉ=íê~åëáíáçå=íç=ëíÉ~ÇóJëí~íÉ=çéÉê~íáçåëI=`çååÉÅíb~ëí=áë=êÉäá~åí=çå=íÜÉ=ëÉêîáÅÉë=çÑ=ÅÉêí~áå=âÉó=Åçåíê~Åíçêë=Ñçê=
íÜÉ=éêçîáëáçå=çÑ=ëìééçêí=ëÉêîáÅÉë=Ñçê=áíë=íçääáåÖI=ÅìëíçãÉê=ëÉêîáÅÉë=~åÇ=êç~Ç=ã~å~ÖÉãÉåí=~åÇ=Åçåíêçä=ëóëíÉãëK==fÑ=íÜÉëÉ=Åçåíê~Åíçêë=ÄÉÅçãÉ=ìå~ÄäÉ=
íç=éêçîáÇÉ=íÜÉáê=Åçåíê~ÅíÉÇ=ëÉêîáÅÉëI=`çååÉÅíb~ëíDë=çéÉê~íáçåë=çê=Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ=ã~ó=ÄÉ=~ÇîÉêëÉäó=~ÑÑÉÅíÉÇK

líÜÉê=êáëâë
�m~óãÉåí=çÑ=ÇáëíêáÄìíáçåë Ó cìíìêÉ=é~óãÉåí=çÑ=ÇáëíêáÄìíáçåë=ïáää=ÄÉ=ÇÉíÉêãáåÉÇ=Äó=íÜÉ=_ç~êÇK=`çååÉÅíb~ëí=ïáää=çåäó=é~ó=ÇáëíêáÄìíáçåë=Ü~îáåÖ=êÉÖ~êÇ=íç=
íÜÉ=çéÉê~íáåÖ=êÉëìäíë=~åÇ=Ñáå~åÅá~ä=éçëáíáçå=çÑ=`çååÉÅíb~ëí=~åÇ=íÜÉêÉ=áë=åç=Öì~ê~åíÉÉ=íÜ~í=~åó=ÇáëíêáÄìíáçåë=ïáää=ÄÉ=é~áÇK
oÉëéçåëáÄäÉ=båíáíó=éÉêÑçêã~åÅÉ=ÑÉÉ Ó `çååÉÅíb~ëí=êÉéçêíÉÇ=~=åçåJÅìêêÉåí=éêçîáëáçå=çÑ=ASKO=ãáääáçå=áå=áíë=_~ä~åÅÉ=pÜÉÉí=~ë=~í=PM=gìåÉ=OMMU=áå=
êÉëéÉÅí=çÑ=~=éÉêÑçêã~åÅÉ=ÑÉÉ=é~ó~ÄäÉ=íç=j~Åèì~êáÉ=dêçìé=iáãáíÉÇ=~ÑíÉê=kçîÉãÄÉê=OMNMK=qÜÉ=ÑÉÉ=áë=Å~äÅìä~íÉÇ=~ë=~=ÑìåÅíáçå=çÑ=íÜÉ=ìåáí=éêáÅÉ=çìíJ
éÉêÑçêã~åÅÉ=~ÄçîÉ=~=NRB=ÉÑÑÉÅíáîÉ=~ååì~ä=áåíÉêå~ä=ê~íÉ=çÑ=êÉíìêå ëáåÅÉ=kçîÉãÄÉê=OMMQK=pìÄàÉÅí=íç=íÜÉ=`çååÉÅíb~ëí=ìåáí=éêáÅÉ=~í=íÜÉ=íáãÉ=çÑ=
Å~äÅìä~íáåÖ=íÜÉ=éÉêÑçêã~åÅÉ=ÑÉÉ=E~åÇ=íÜÉ=éêáÅÉ=Ñçê=áëëìÉ=çÑ=~åó=ÑìêíÜÉê=ìåáíë=ìåÇÉê=íÜÉ=aom=ÄÉÑçêÉ=íÜ~í=íáãÉFI=íÜÉ=~ãçìåí=é~ó~ÄäÉ=ã~ó=ÄÉ=ÜáÖÜÉê=çê=
äçïÉê=íÜ~å=íÜÉ=ÅìêêÉåí=éêçîáëáçåK=qÜáë=éÉêÑçêã~åÅÉ=ÑÉÉ=ïáää=åçí=ÄÉ=é~ó~ÄäÉ=áÑ=íÜÉ=áåíÉêå~äáë~íáçå=çÑ=íÜÉ=oÉëéçåëáÄäÉ=båíáíó=éêçÅÉÉÇëK
�cçêÅÉ=ã~àÉìêÉ Ó cçêÅÉ=ã~àÉìêÉ=êÉÑÉêë=íç=~å=ÉîÉåí=ÄÉóçåÇ=íÜÉ=Åçåíêçä=çÑ=~=é~êíóI áåÅäìÇáåÖ=å~íìê~ä=Çáë~ëíÉêëI=ï~ê=
~åÇ=çíÜÉê=ÉîÉåíë=çìíëáÇÉ=íÜÉ=Åçåíêçä=çÑ=~=é~êíóI=íÜ~í=Å~å=~ÑÑÉÅí ~=é~êíóÛë=~Äáäáíó=íç=éÉêÑçêã=áíë=Åçåíê~Åíì~ä
çÄäáÖ~íáçåëK=cçêÅÉ=ã~àÉìêÉ=áë=~=êáëâI=ëçãÉíáãÉë=ìåáåëìê~ÄäÉI=íÜ~í=ã~ó=~ÇîÉêëÉäó=~ÑÑÉÅí=íÜÉ=éÉêÑçêã~åÅÉ
çÑ=`çååÉÅíb~ëíK=`çååÉÅíb~ëí=Ü~ë=ìåÇÉêí~âÉå=íç=êÉé~áê=~åó=é~êí=çÑ íÜÉ=êç~Ç=íÜ~í=áë=Ç~ã~ÖÉÇ=çê=ÇÉëíêçóÉÇK
`çååÉÅíb~ëí=Ü~ë=áå=éä~ÅÉ=áåëìê~åÅÉ=éçäáÅáÉëI=íç=íÜÉ=ÉñíÉåí=ÅçããÉêÅá~ääó=~î~áä~ÄäÉI=íç=éêçíÉÅí=`çååÉÅíb~ëí
Å~ëÜ=ÑäçïëK

Risks
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���qÉêãáå~íáçå=çÑ=b~ëíiáåâ=`çåÅÉëëáçå=aÉÉÇ Ó qÜÉêÉ=~êÉ=ëÉîÉê~ä=ÅáêÅìãëí~åÅÉë=íÜ~í=ÅçìäÇ=êÉëìäí=áå=íÜÉ=É~êäó=íÉêãáå~íáçå=çÑ=íÜÉ=b~ëíiáåâ=`çåÅÉëëáçå=
aÉÉÇK=aÉéÉåÇáåÖ=ìéçå=íÜÉ=ÅáêÅìãëí~åÅÉë=íÜ~í=Å~ìëÉ=íÜÉ=É~êäó=íÉêãáå~íáçå=çÑ=íÜÉ=b~ëíiáåâ=`çåÅÉëëáçå=aÉÉÇI=`çååÉÅíb~ëí=ã~ó=áåÅìê=ÉÅçåçãáÅ=
äçëëK
fåÇìëíêá~ä=êÉä~íáçåë Ó qê~åëÑáÉäÇ=pÉêîáÅÉë=~ëëìãÉë=ëçäÉ=êÉëéçåëáÄáäáíó=Ñçê=áåÇìëíêá~ä=êÉä~íáçåë=áëëìÉë=êÉä~íáåÖ=íç=áí=ïÜÉå=éÉêÑçêãáåÖ=áíë=çÄäáÖ~íáçåë=ìåÇÉê=
íÜÉ=léÉê~íáçå=~åÇ=j~áåíÉå~åÅÉ=`çåíê~ÅíK=fÑ=`çååÉÅíb~ëí=áë=åçí=~ÄäÉ=íç=ÅçääÉÅí=íçääë=Eçê=ëìÑÑÉêë=çíÜÉê=äçëëF=ÇìÉ=íç=áåÇìëíêá~ä=~Åíáçå=Äó=qê~åëÑáÉäÇ=
pÉêîáÅÉë=éÉêëçååÉä=Eçê=çíÜÉê=éÉêÑçêã~åÅÉ=çê=åçåJéÉêÑçêã~åÅÉ=çÑ=qê~åëÑáÉäÇ=pÉêîáÅÉëFI=qê~åëÑáÉäÇ=pÉêîáÅÉëÛ ~ÖÖêÉÖ~íÉ=äá~Äáäáíó=ïçìäÇ=ÄÉ=äáãáíÉÇ=íç=ANR=
ãáääáçå=~åÇ=`çååÉÅíb~ëí=ÄÉ~êë=íÜÉ=êáëâ=çÑ=äçëëÉë=~ÄçîÉ=íÜ~í=äÉîÉäK=`çååÉÅíb~ëí=áë=ÉñéçëÉÇ=íç=íÜÉ=êáëâ=çÑ=~åó=çíÜÉê=áåÇìëíêá~ä=~Åíáçåë=íÜ~í=~ÑÑÉÅí=íÜÉ=
éÉêëçååÉä=çÑ=`çååÉÅíb~ëí=çê=áíë=çíÜÉê=Åçåíê~Åíçêë=çê=ëìééäáÉêëK�
lÅÅìêêÉåÅÉ=çÑ=î~êáçìë=âÉó=êáëâ=ÉîÉåíë Ó qÜÉ=b~ëíiáåâ=`çåÅÉëëáçå=aÉÉÇ=ÇÉÑáåÉë=ÅÉêí~áå=ÉîÉåíë=~ë=ÄÉáåÖ=mçëëáÄäÉ=hÉó=oáëâ=bîÉåíëK=qÜÉëÉ=áåÅäìÇÉW
― ÅÉêí~áå=~Åíë=çÑ=íÜÉ=pí~íÉ=ïÜáÅÜ=éêÉîÉåíI=ÜáåÇÉê=çê=Çáëêìéí=çéÉê~íáçåë=çÑ=b~ëíiáåâX
― íÜÉ=pí~íÉ=Ñ~áäë=íç=ëìééçêí=íÜÉ=íê~åëéçêí=åÉíïçêâ=ÅçååÉÅíÉÇ=íç=b~ëíiáåâ=áå=íÜÉ=ã~ååÉê=áí=Ü~ë=ìåÇÉêí~âÉå=EíÜáë=êÉä~íÉë=íç=ã~áåí~áåáåÖ=íÜÉ=éêáåÅáé~ä=

êç~Çë=íÜ~í=ÅçååÉÅí=íç=b~ëíiáåâFX
― ~=ÅÜ~åÖÉ=áå=íÜÉ=ä~ïë=çÑ=sáÅíçêá~=çÅÅìêëX
― ~=å~íáîÉ=íáíäÉ=Åä~áã=éêÉîÉåíë=`çååÉÅíb~ëí=Ñêçã=ÅçãéäóáåÖ=ïáíÜ=áíë=çÄäáÖ~íáçåë=ìåÇÉê=íÜÉ=b~ëíiáåâ=`çåÅÉëëáçå=aÉÉÇX
― ~å=ìåáåëìê~ÄäÉ=ÑçêÅÉ=ã~àÉìêÉ=ÉîÉåí=çÅÅìêëX
― ÅÉêí~áå=ÅÜ~åÖÉë=çÅÅìê=áå=íÜÉ=pí~íÉÛë=éçäáÅó=çê=êÉëçìêÅÉë=Ñçê=ÉåÑçêÅáåÖ=íçää=Éî~ëáçå=çÑÑÉåÅÉë=Äó=ãçíçêáëíë=ìëáåÖ=b~ëíiáåâX=~åÇ
― ~=ÇÉä~ó=ÇìÉ=íç=~å=~Åíáçå=ÄÉáåÖ=í~âÉå=ìåÇÉê=ÅÉêí~áå=ÉåîáêçåãÉåí~ä äÉÖáëä~íáçåK
fÑ=~=mçëëáÄäÉ=hÉó=oáëâ=bîÉåí=çÅÅìêë=ïÜáÅÜ=Ü~ë=~=ã~íÉêá~ä=~åÇ=ÇÉíêáãÉåí~ä=ÉÑÑÉÅí=çå=`çååÉÅíb~ëíI=íÜÉå=áí=ã~ó=åÉÖçíá~íÉ=ÅÜ~åÖÉë=íç íÜÉ=íÉêãë=çÑ=íÜÉ=
b~ëíiáåâ=`çåÅÉëëáçå=aÉÉÇ=íç=êÉëíçêÉ=áíë=éêÉîáçìë=~Äáäáíó=íç=êÉé~ó=íÜÉ=ÇÉÄí=Ñ~ÅáäáíáÉë=~åÇ=íç=é~ó=ÉñéÉÅíÉÇ=Éèìáíó=êÉíìêåëK
iÉÖáëä~íáîÉ=êáëâ Ó `çååÉÅíb~ëí=áë=ÉñéçëÉÇ=íç=íÜÉ=êáëâ=íÜ~í=íÜÉ=pí~íÉ=ã~ó=ÉñÉêÅáëÉ=áíë=éçïÉêë=ìåÇÉê=íÜÉ=b~ëíiáåâ=mêçàÉÅí=^Åí=OMMQ=EsáÅFI=çê=ìåÇÉê=
~åçíÜÉê=ä~ïI=áå=~=ï~ó=íÜ~í=áë=åçí=ÄÉåÉÑáÅá~ä=íç=b~ëíiáåâ=çê=íç=`çååÉÅíb~ëíK=qÜÉ=íÉêãë=çÑ=íÜÉ=b~ëíiáåâ=mêçàÉÅí=^Åí=OMMQ=EsáÅF=éêÉî~áä=çîÉê=~åó=Åçåíê~êó=
éêçîáëáçå=çÑ=íÜÉ=b~ëíiáåâ=`çåÅÉëëáçå=aÉÉÇK=`çååÉÅíb~ëí=áë=~äëç=ëìÄàÉÅí=íç=ãçëí=çÑ=íÜÉ=ÖÉåÉê~ä=sáÅíçêá~å=ä~ïë=íÜ~í=~ééäó=íç=íÜÉ=ÅçåëíêìÅíáçå=~åÇ=
çéÉê~íáçå=çÑ=êç~ÇëK
�j~êâÉí=éêáÅÉ Ó qÜÉ=ã~êâÉí=éêáÅÉ=çÑ=`çååÉÅíb~ëí=ìåáíë=ïáää=ÑäìÅíì~íÉ=ÇìÉ=íç=î~êáçìë=Ñ~Åíçêë=áåÅäìÇáåÖ=ÖÉåÉê~ä=ãçîÉãÉåíë=áå=áåíÉêÉëí=ê~íÉëI=íÜÉ=
^ìëíê~äá~å=~åÇ=áåíÉêå~íáçå~ä=áåîÉëíãÉåí=ã~êâÉíëI=áåíÉêå~íáçå~ä=ÉÅçåçãáÅ=ÅçåÇáíáçåëI=ÖäçÄ~ä=ÖÉçJéçäáíáÅ~ä=ÉîÉåíë=~åÇ=ÜçëíáäáíáÉëI=áåîÉëíçê=éÉêÅÉéíáçåë=
~åÇ=çíÜÉê=Ñ~Åíçêë=íÜ~í=ã~ó=~ÑÑÉÅí=`çååÉÅíb~ëíÛë=Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ=~åÇ=éçëáíáçåK
�bãéäçóÉÉë Ó `çååÉÅíb~ëí=áë=êÉäá~åí=çå=êÉí~áåáåÖ=~åÇ=~ííê~ÅíáåÖ=èì~äáíó=ëÉåáçê=ÉñÉÅìíáîÉë=~åÇ=çíÜÉê=ÉãéäçóÉÉëK=qÜÉ=äçëë=çÑ=íÜÉ=ëÉêîáÅÉë=çÑ=~åó=çÑ=
`çååÉÅíb~ëíÛë=ëÉåáçê=ã~å~ÖÉãÉåí=çê=âÉó=éÉêëçååÉäI=çê=íÜÉ=áå~Äáäáíó=íç=~ííê~Åí=åÉï=èì~äáÑáÉÇ=éÉêëçååÉäI=ÅçìäÇ=~ÇîÉêëÉäó=~ÑÑÉÅí=`çååÉÅíb~ëíÛë=
çéÉê~íáçåë=~åÇ=Ñáå~åÅá~ä=éÉêÑçêã~åÅÉK�
���fåëìê~åÅÉ Ó fåëìê~åÅÉ=ã~êâÉíë=ã~ó=ÄÉ=ÇÉíêáãÉåí~ääó=~ÑÑÉÅíÉÇ=Äó=äçÅ~ä=çê=ÖäçÄ~ä=ÉÅçåçãáÅ=ÅçåÇáíáçåë=ëìÅÜ=íÜ~í=áåëìê~åÅÉ=ÄÉÅçãÉë=ãçêÉ=ÉñéÉåëáîÉ=
çê=íÜÉ=Ñáå~åÅá~ä=~Äáäáíó=çÑ=áåëìê~åÅÉ=Åçãé~åáÉë=íç=êÉëéçåÇ=íç=Åä~áãë=ã~ó=ÄÉ=~ÇîÉêëÉäó=~ÑÑÉÅíÉÇK=
oÉÖìä~íçêó=áëëìÉë=~åÇ=ÅÜ~åÖÉë=áå=ä~ï Ó `çååÉÅíb~ëí=áë=ëìÄàÉÅí=íç=íÜÉ=ìëì~ä=ÄìëáåÉëë=êáëâ=íÜ~í=íÜÉêÉ=ã~ó=ÄÉ
ÅÜ~åÖÉë=áå=ä~ïë=íÜ~í=êÉÇìÅÉ=êÉîÉåìÉ=çê=áåÅêÉ~ëÉ=ÅçëíëK=
�líÜÉê=äáíáÖ~íáçå=~åÇ=ÇáëéìíÉë Ó iÉÖ~ä=Åä~áãë=~åÇ=çíÜÉê=ÇáëéìíÉë=ã~ó=~êáëÉ=Ñêçã=íáãÉ=íç=íáãÉ=áå=íÜÉ=çêÇáå~êó
ÅçìêëÉ=çÑ=çéÉê~íáçåëK=^åó=ëìÅÜ=Åä~áãë=çê=ÇáëéìíÉë=ã~ó=~ÇîÉêëÉäó=~ÑÑÉÅí=`çååÉÅíb~ëíÛë=É~êåáåÖë=çê=íÜÉ
î~äìÉ=çÑ=áíë=~ëëÉíëK

Risks
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���q~ñ=êáëâ Ó `Ü~åÖÉë=áå=í~ñ~íáçå=ä~ï=~åÇ=~Çãáåáëíê~íáîÉ=éê~ÅíáÅÉ=ã~ó=~ÑÑÉÅí=íÜÉ=ÑìíìêÉ=É~êåáåÖëI=~ëëÉí=î~äìÉë=~åÇ=êÉä~íáîÉ=~ííê~ÅíáîÉåÉëë=çÑ áåîÉëíáåÖ=áå=
`çååÉÅíb~ëí=ìåáíëK=^å=áåîÉëíãÉåí=áå=`çååÉÅíb~ëí=ìåáíë=ã~ó=áåîçäîÉ=í~ñ=ÅçåëáÇÉê~íáçåë=íÜ~í=ÇáÑÑÉê=Ñçê=É~ÅÜ=råáíÜçäÇÉêK=b~ÅÜ=áåîÉëíçê=áë=ÉåÅçìê~ÖÉÇ=
íç=ëÉÉâ=éêçÑÉëëáçå~ä=í~ñ=~ÇîáÅÉ=áå=ÅçååÉÅíáçå=ïáíÜ=íÜÉáê=áåîÉëíãÉåí=~åÇ=~åó=~Åèìáëáíáçå=çÑ=`çååÉÅíb~ëí=ìåáíë=ìåÇÉê=íÜÉ=lÑÑÉêK=råáíÜçäÇÉêë=ïáää=ÄÉ~ê=
~åó=êáëâë=êÉä~íáåÖ=íç=íÜÉ=í~ñ=íêÉ~íãÉåí=çÑ=~å=áåîÉëíãÉåí=áå=`çååÉÅíb~ëí=ìåáíë=~åÇ=êÉä~íÉÇ=íê~åë~ÅíáçåëK
hÉó=ìåÇÉêïêáíáåÖ=íÉêãáå~íáçå=êáëâ Ó qÜÉ=gçáåí=iÉ~Ç=j~å~ÖÉêë=ã~ó=íÉêãáå~íÉ=íÜÉáê=çÄäáÖ~íáçåë=ìåÇÉê=íÜÉ=ìåÇÉêïêáíáåÖ=~ÖêÉÉãÉåí=ìéçå=íÜÉ=
çÅÅìêêÉåÅÉ=çÑ=ÅÉêí~áå=ÉîÉåíë=áåÅäìÇáåÖW
― j~êâÉí=Ñ~ää=Ó ïÜÉêÉ=íÜÉ=pCmL^puOMM=fåÇÉñ=Ñ~ääë=Äó=~å=~ãçìåí=íÜ~í=áë=NMB=çê=ãçêÉ=Ñêçã=íÜÉ=äÉîÉä=~í=íÜÉ=ÅäçëÉ=çÑ=íê~ÇáåÖ=çå=ON=kçîÉãÄÉê=OMMUW

EáF==~í=~åó=íáãÉ=ÇìêáåÖ=íÜÉ=ÄççâÄìáäÇ=EÄÉíïÉÉå=OQ=JOR=kçîÉãÄÉê=OMMUFX=çê
EááF==ìåíáä=NMKMM~ã=çå=R=aÉÅÉãÄÉê=OMMU=ÄÉáåÖ=íÜÉ=áåëíáíìíáçå~ä=ëÉííäÉãÉåí=Ç~íÉW

E^F====Ñçê=~í=äÉ~ëí=íïç=ÅçåëÉÅìíáîÉ=ÄìëáåÉëë=Ç~óëX=çê
E_F====áÑ=íÜÉ=ÄìëáåÉëë=Ç~ó=çå=ïÜáÅÜ=íÜÉ=pCmL^puOMM=fåÇÉñ=ÑÉää=NMB=çê=ãçêÉ=áë=íÜÉ=ÄìëáåÉëë=Ç~ó=íÜ~í=áë=çåÉ=ÄìëáåÉëë=Ç~ó=

ÄÉÑçêÉ=R=aÉÅÉãÄÉê=OMMUX=çê
EáááF==ìåíáä=NMKMM~ã=çå=NV=aÉÅÉãÄÉê=OMMU=ÄÉáåÖ=íÜÉ=êÉí~áä=ëÉííäÉãÉåí=Ç~íÉW

E^F Ñçê=~í=äÉ~ëí=íÜêÉÉ=ÅçåëÉÅìíáîÉ=ÄìëáåÉëë=Ç~óëX=çê
E_F áÑ=íÜÉ=ÄìëáåÉëë=Ç~ó=çå=ïÜáÅÜ=íÜÉ=áåÇÉñ=ÑÉää=NMB=çÑ=ãçêÉ=áë=íÜÉ=ÄìëáåÉëë=Ç~ó=íÜ~í=áë=çåÉ=çê=íïç=ÄìëáåÉëë=Ç~óë=ÄÉÑçêÉ=

NV=aÉÅÉãÄÉê=OMMUK
― pìÄJìåÇÉêïêáíÉê=Ó `~éáí~ä=m~êíåÉêë=míó=iíÇ=Ñ~áäë=íç=ÇÉäáîÉêW=

EáF====~=Ñáå~åÅá~ä=Öì~ê~åíÉÉ=Edì~ê~åíÉÉF=Ñêçã=`mO=däçÄ~ä=fåÑê~ëíêìÅíìêÉ=cìåÇ=ii`=~ë=ÖÉåÉê~ä=é~êíåÉê=çå=ÄÉÜ~äÑ=çÑ=`m=mìÄäáÅ=pÉÅìêáíáÉë=
cìåÇ=im=EcìåÇFX=~åÇ

EááF====~=äÉÖ~ä=çéáåáçå=~ë=íç=E~ãçåÖ=çíÜÉê=íÜáåÖëFW
E^F====íÜÉ=ÇìÉ=~ìíÜçêáë~íáçåI=ÉñÉÅìíáçåI=ÇÉäáîÉêó=~åÇ=ÉåÑçêÅÉ~Äáäáíó=çÑ=íÜÉ=dì~ê~åíÉÉX
E_F====ÅçåÑáêã~íáçå=íÜ~í=íÜÉ=cìåÇ=Ü~ë=éçïÉê=~åÇ=~ìíÜçêáíó=íç=ÉåíÉê=áåíç=íÜÉ=dì~ê~åíÉÉX
E`F====íÜÉ=dì~ê~åíÉÉ=åçí=ÄÉáåÖ=áå=ÅçåÑäáÅí=ïáíÜ=ã~íÉêá~ä=~ÖêÉÉãÉåíë=çÑ=íÜÉ=cìåÇX=~åÇ
EaF====íÜÉ=dì~ê~åíÉÉ=åçí=êÉëìäíáåÖ=áå=îáçä~íáçå=çÑ=~åó=~ééäáÅ~ÄäÉ=ä~ïëI

ÄçíÜ=áå=~=Ñçêã=êÉ~ëçå~Ääó=ë~íáëÑ~Åíçêó=íç=íÜÉ=gçáåí=iÉ~Ç=j~å~ÖÉêëK

Risks
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Summary

qÜÉ=Å~éáí~ä=ê~áëáåÖ=~åÇ=ÅÜ~åÖÉ=áå=ÇáëíêáÄìíáçå=éçäáÅó=~êÉ=áåíÉåÇÉÇ=íç=éêçíÉÅí=äçåÖ=íÉêã=î~äìÉ=
Ñçê=`çååÉÅíb~ëí=ìåáíÜçäÇÉêë

_ó=ê~áëáåÖ=Éèìáíó=~åÇ=éêÉëÉêîáåÖ=Å~éáí~äI=`çååÉÅíb~ëí=~áãë=íçW
`êÉ~íÉ=~=ãçêÉ=êçÄìëí=Å~éáí~ä=ëíêìÅíìêÉ

oÉÇìÅÉ=êÉÑáå~åÅáåÖ=êáëâ=çÑ=áíë=ÇÉÄí=Ñ~ÅáäáíáÉë=~ÜÉ~Ç=çÑ=ã~íìêáíó çÑ=qê~åÅÜÉ=^=EAUNM=ãáääáçåF=áå=kçîÉãÄÉê=OMNM

oÉÇìÅÉ=åÉí=áåíÉêÉëí=Åçëíë=Äó=~ééêçñáã~íÉäó=AOP=Ó AOS=ãáääáçåN éÉê=~ååìã

`çååÉÅíb~ëí=áë=í~âáåÖ=~=éêç~ÅíáîÉ=~åÇ=éêìÇÉåí=~ééêç~ÅÜ=íç=çåÖçáåÖ=ìåÅÉêí~áåíó=áå=ÖäçÄ~ä=
Å~éáí~ä=ã~êâÉíë

`çååÉÅíb~ëí=áë=éêçÅÉÉÇáåÖ=íç=áåíÉêå~äáëÉ=íÜÉ=oÉëéçåëáÄäÉ=båíáíó=~åÇ=Ü~îÉ=áíë=áåÇÉéÉåÇÉåí=
ÇáêÉÅíçêë=ÉäÉÅíÉÇ=Äó=`çååÉÅíb~ëí=ìåáíÜçäÇÉêë

`çååÉÅíb~ëí=áë=ÅçåÑáÇÉåí=áå=íÜÉ=ìåÇÉêäóáåÖ=ëíêÉåÖíÜ=çÑ=b~ëíiáåâI ~=èì~äáíó=äçåÖJíÉêã=~ëëÉí

NK ^ëëìãÉë=ãáåáãìã=~åÇ=ã~ñáãìã=ê~áëáåÖ=çÑ=AQMM=ãáääáçå=~åÇ=AQRM=ãáääáçå êÉëéÉÅíáîÉäó
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Glossary

`çååÉÅíb~ëí=j~å~ÖÉãÉåí=iíÇ=^_k=SU=MTN=OVO=SQT=L=^cpi=ORQ=VRVoÉëéçåëáÄäÉ=båíáíó

`çååÉÅíb~ëí=ìåáíë=áëëìÉÇ=ìåÇÉê=íÜÉ=lÑÑÉêkÉï=råáíë

j~Åèì~êáÉ=`~éáí~ä=^ÇîáëÉêë=iáãáíÉÇ=E^_k=TV=NOP=NVV=RQUF=~åÇ ^_k=^jol=bèìáíó=`~éáí~ä=j~êâÉíë=^ìëíê~äá~=iáãáíÉÇ=E^_k=NT=MMM=TRT=NNNFaom=råÇÉêïêáíÉêë

qÜÉçêÉíáÅ~ä=ÉñJêáÖÜíë=éêáÅÉ=çÑ=`çååÉÅíb~ëí=ìåáíë=ëìÄëÉèìÉåí=íç=íÜÉ=lÑÑÉê=ïÜáÅÜ=áë=~=íÜÉçêÉíáÅ~ä=Å~äÅìä~íáçå=çåäó=~åÇ=íÜÉ=~Åíì~ä=éêáÅÉ=~í=ïÜáÅÜ=
`çååÉÅíb~ëí=ìåáíë=íê~ÇÉ=áããÉÇá~íÉäó=~ÑíÉê=íÜÉ=ÉñJÇ~íÉ=Ñçê=lÑÑÉê=ïáää=ÇÉéÉåÇ=çå=ã~åó=Ñ~Åíçêë=~åÇ=ã~ó=åçí=ÄÉ=Éèì~ä=íç=íÜÉ=íÜÉçêÉíáÅ~ä=ÉñJ
êáÖÜíë=éêáÅÉ

qbom

^ìëíê~äá~å=pÉÅìêáíáÉë=bñÅÜ~åÖÉ=çê=^pu=iáãáíÉÇ=çê=íÜÉ=Ñáå~åÅá~ä=ã~êâÉí=ïÜáÅÜ=áí=çéÉê~íÉë=~ë=íÜÉ=Å~ëÉ=êÉèìáêÉë^pu

`çååÉÅíb~ëí=mêçÇìÅí=aáëÅäçëìêÉ=pí~íÉãÉåí=ElÅíçÄÉê=OMMQFmap

qê~åëÑáÉäÇ=pÉêîáÅÉë=E^ìëíê~äá~F=míó=iáãáíÉÇ=E^_k=NN=MVP=NNQ=RRPF ÉåÖ~ÖÉÇ=Äó=`çååÉÅíb~ëí=íç=éÉêÑçêã=íÜÉ=çéÉê~íáçåë=~åÇ=ã~áåíÉå~åÅÉ=çÑ=
b~ëíiáåâ=ìåíáä=gìåÉ=OMNP

qê~åëÑáÉäÇ=pÉêîáÅÉë

qÜÉ=ÄìáäÇ=ìé=çÑ=íê~ÑÑáÅ=áå=íÜÉ=áåáíá~ä=éÉêáçÇ=ÑçääçïáåÖ=íÜÉ=çéÉåáåÖ=çÑ=~=íçää=êç~ÇI=~ë=ÇêáîÉêë=~Çàìëí=íÜÉáê=ÄÉÜ~îáçìê~ä=é~ííÉêåë íç=í~âÉ=~ÅÅçìåí=çÑ=
íÜÉ=íçää=êç~Ç

o~ãéJìé

mä~ÅÉãÉåí=~åÇ=~ÅÅÉäÉê~íÉÇ=åçåJêÉåçìåÅÉ~ÄäÉ=éêçJê~í~=ÉåíáíäÉãÉåí=çÑÑÉê=çÑ=`çååÉÅíb~ëí=ìåáíëlÑÑÉê

sçäìãÉ=ïÉáÖÜíÉÇ=~îÉê~ÖÉ=éêáÅÉst^m

^=ìåáí=áå=`çååÉÅíb~ëí=fåîÉëíãÉåí=qêìëí=~åÇ=~=ìåáí=áå=`çååÉÅíb~ëí eçäÇáåÖ=qêìëí=ïÜáÅÜ=~êÉ=ëí~éäÉÇ=íçÖÉíÜÉê=~åÇ=ã~ó=åçí=ÄÉ=íê~åëÑÉêêÉÇI=
áëëìÉÇ=çê=çíÜÉêïáëÉ=ÇÉ~äí=ïáíÜ=ëÉé~ê~íÉäó=

`çååÉÅíb~ëí=ìåáíë

qÜáÉëë=míó=iíÇ=E^_k=UT=MNM=OON=QUSF=~åÇ=gçÜå=eçää~åÇ=míó=iíÇ=E^_k=NN=MMQ=OUO=OSUFI=íÜÉ=Åçåíê~Åíçêë=ÉåÖ~ÖÉÇ=Äó=`çååÉÅíb~ëí=íç=
ÇÉëáÖå=~åÇ=ÅçåëíêìÅí=b~ëíiáåâ

qge

qÜÉ=b~ëíiáåâ=`çåÅÉëëáçå=aÉÉÇ=ÄÉíïÉÉå=íÜÉ=pí~íÉ=~åÇ=ÅÉêí~áå=`çååÉÅíb~ëí=dêçìé=ÉåíáíáÉë=ìåÇÉê=ïÜáÅÜ=íÜçëÉ=ÉåíáíáÉë=~êÉ=Öê~åíÉÇ=íÜÉ êáÖÜí=
íç=ÇÉëáÖåI=ÅçåëíêìÅíI=ÅçããáëëáçåI=çéÉê~íÉI=ã~áåí~áå=~åÇ=êÉé~áê=b~ëíiáåâ

b~ëíiáåâ=`çåÅÉëëáçå=
aÉÉÇ

qÜÉ=pí~íÉ=dçîÉêåãÉåí=çÑ=sáÅíçêá~dçîÉêåãÉåí=çê=pí~íÉ

`çååÉÅíb~ëí=dêçìé=ÅçãéêáëáåÖ=`çååÉÅíb~ëí=j~å~ÖÉãÉåí=iíÇ=^_k=SU=MTN=OVO=SQT=L=^cpi=ORQ=VRV=~ë=êÉëéçåëáÄäÉ=Éåíáíó=Ñçê=
`çååÉÅíb~ëí=fåîÉëíãÉåí=qêìëí=E^opk=NNM=TNP=QUNF=~åÇ=`çååÉÅíb~ëí=eçäÇáåÖ=qêìëí=E^opk=NNM=TNP=SNQF=~åÇ=êÉä~íÉÇ=ÉåíáíáÉë

`çååÉÅíb~ëí

jÉ~åáåÖqÉêã


