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ASX Release                                      4 December 2008 
 
 
CP1 Limited (ASX: CPK) 
 
CEO REMUNERATION PACKAGE 
 
Further to the Company’s announcement on 12 November 2008, CP1 
Limited (CP1) wishes to clarify the terms of appointment of Mr Theo Axarlis 
as Chief Executive Officer of CP1. 
 
As disclosed on page 12 of the CP1 30 June 2008 Annual Financial Report, 
CP1 does not have any direct employment arrangement with any individual 
and does not pay any fixed or performance based compensation to any 
individual. The senior executives and staff of CP1, including Mr Axarlis, are 
employed by City Pacific Limited and perform services for and on behalf of 
the Company pursuant to a Management and Administrative Services 
Agreement. The fees payable by CP1 to City Pacific Limited pursuant to the 
Management and Administrative Services Agreement have not changed as 
a result of the appointment of Mr Axarlis as Chief Executive Officer.  
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