// BlueScope Steel Limited
ABN 16 000 011 058

BLU ESCOPE Level 11, 120 Collins St

Melbourne VIC 3000

STEEI— AUSTRALIA

Telephone +61 3 9666 4000
Facsimile +61 3 9666 4111

AS X R e I e aS e www.bluescopesteel.com

Release Time: IMMEDIATE
Date: 10 December 2008

UPDATE ON BLUESCOPE STEEL CAPITAL MANAGEMENT INITIATIVES

BlueScope Steel has today signed an underwriting agreement in relation to an equity placement
to institutional investors to raise gross proceeds of $300 million at $3.10 per share. More
information to follow shortly.

BlueScope Steel ordinary shares are expected to remain in a trading halt until the opening of
trading on 11 December 2008.

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART IN OR
INTO THE U.S. OR TO U.S. PERSONS This release does not constitute an offer of any
securities for sale in the United States or in any other jurisdiction. The securities offered
have not been, and will not be, registered under the U.S. Securities Act of 1933, as
amended (the "Securities Act"), and may not be offered or sold in the United States or to,
or for the account or benefit of, any "U.S. person" (as defined in Regulation S under the
Securities Act) absent registration or an applicable exemption from the registration
requirements under the Securities Act and any other applicable securities laws.

For further information about BlueScope Steel Limited: www.bluescopesteel.com

Contacts
Media: May Meere, Manager Corporate Affairs, BlueScope Steel Limited.

Tel: +61 3 9666 4004, Mobile: +61 439 100 469, E-mail: May.Meere@bluescopesteel.com
Investors: John Knowles, Vice President Investor Relations, BlueScope Steel Limited

Tel: +61 3 9666 4150, Mobile: +61 419 893 491, E-mail: John.Knowles@bluescopesteel.com
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