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Fax To: Australian Stock Exchange

Attention: Company Announcements Office @

Fax No: 00 612 9241 7620 b akersteel

No. of pages: (including cover) 4 capital managers

Date: 11" December 2008

Sender: Tino Isnardi

In the event of any qusry, please call the sendar an +44 (0)20 7389 0008

Dear Sir,

Please find enclosed completed Form 604 Netice of Change of Interests of
Substantial Helder relating to our group holding in Oceana Gold Ltd.

A copy has also been sent directly to the company.

Please advise if you have any queries regarding this notice,

Tl

Regards,

Baker Steel Group, 88 Jermyn Strest, London SW1Y 6J0
Telephone: +44 (0)20 7389 0009 Facsimile: +44 (0)20 7389 8222 www.bakersteelcan com
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Form 604

Corparatlons Ast 2001
Sottion 5718

Notice of change of interests of substantial holder

e, -

.
Ta Company Name ¢ Scharna DCBANA GOLDLTD
ACNARSN
1. Dutails &f substantial halder (1)
Name R STEE AL MANAGERE LLP (CLIENTS OF AND ASSOCIA CR CONNESTED IES
ACNIARSN (i appkcable)
Thare wis & change In the Intaradns of de submantal hakeer sn 00uBee08
Tne prwi.ouu ncllce was ghven To the COmpany on (7-Fgb-00
The previous nolce wae daws g¥-Pab-0R

2. Praviaus and prodent voting power

Tha 1ota! number of voles aitachad tn al tha vatlng shares in tha tompany or vellng tntarasis in tha schame Tt the substantial holdar of an gaseciats (2) had &
refevant intarast (3) in when (38 regpied, and when now required, (o give a substantial balding notice 19 the company or schisme, aré as talaws:

Ciags of securiies (4} Previous naliea Pragent neticd
Parsan's veie Volng pawsr (5} Person's vale Wt 7 (&
- Crdinkty Shares 10,757.218 E.77% 12.660 077 7.83%

3. Changes In relevant inferests

Particutars of aaeh changa In, or chang in the navre of, 8 relavant imanase of tha Sub$1aNTE| hoidar or an Ascaslats (n voling Secutes of the Gompany of schama,
sinta the subseantial holder was last raquired © gha 3 substantal halding ratles 1o the sampany of Schams are as folows:

Dateof  [Peron whose ralgvent Cohsidarytion glven in |Class and numbar of
Changa  |intarast enangad Natwo of change () {ruion 1o change (7) [sacurties affacteq |7 evooi's vomms affactad

LE 1 ATTAEHED

.

4 Prasont ralevant interests

Parieutrs of each relewant intsnaat of the substntlal hokter In vating skzurities afar the change am a3 folaws:

Holder of relavam miarast Ragieterat holder of sacurivas :nfwi?ﬁ;rw m&g‘"ﬂm hm e nmberol  parson's vow
Senue Bynamie Bl L) HEWE Cumany Nominass (AvuicgiabLid (88 Drevien s entume rBg tEwered haider ordinary / 3.717.000 3,717,000
CF Ruffer Baker Steal Qold Fund _|Natlonal Neminees Lid a4 prévloys colymn  |reglstares hoker ardinary / 5.325.477 5,526,477
RIT Capital Partness PLC Naitiopsl Nominses Lo A8 previsug eslumn | freglatersd hoider oreinary / 1,133,800 1,133.500
Salpet Sold Fund iCIuBank Pty Ltd 83 previou§ cglumn  |repiztared holder | arinary / 1,865,100 1,585.168
(Genue Nanal Ragourin Mier Fume _ HEBG Cuniody Nemineos (uerolsl Ly__ [0 Pravious calumn __ |registend hakder aminary / 701,000 707,000
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& Changes in associstion

The persans who have bacoms wewoclatas (2) o) ceasad 10 De a550ciateR of, o have changad the natums of thelr asasciatian (9} with, the sybstandsl halder in
relation  voting nteresis In e company of sSheme i &5 falkows:

Nome gnd ACN/ARSN (if appicabie) ____InNatue of asaccimion

nfa

6, Addrosses
The addreztes of persans named in Tix form are 3¢ foflows:

Nare ASdrass

fop 2 entitlas Aetea... /o Baker Staal Captral M!E‘!iﬂ LLP

a8 sormyn St Londan, SW1Y 84D
L |
Signature
print nema Tlme Isnardl capachy _Head of Trading and Qperations

sign here ‘7:1,)&.-41‘ aate 11-Dec-08

DIRECTIONS

{1} 4 therw are 2 numbar of cubstantial hoklers with similar or reletad ralavant imenests (64, @ erparation and its ralated HERAalioNg, of the MAREGHr B MLt o n
aquity vruse). te name s calld be ncluded in an anneeura to the farm, If the relavant intorests of a grovup of persans are sssentially similar, they may be referred o
throughout 1he 1atm 9 & epacifcaly named group Il the membership of sach group, with tha names and addrasses of membera (5 claarly S dut In pamgraph & of the
farm,

(2) See tha dafinitinn of "3ssaciaa” In sscdon # of the Corporations Act 2001,
(3) See the definition of “eltvant imerasy in sagtans 503 ahd 6718(7) of tha Corparatinns At 2001,

(4} Thee voting sharas of 3 company congtiuty one claes unless dividad inte paparate clasaes,
{8) The pereen's votes divided by the w1al vours in te bedy corporgte or sehame multipliad by 100,

" (6) Include detals of
(@) any relevant ugraamant or othar clrelmstances baeayse of which the chands In rélsvant interast scaumed. |f subsection &71B(4) appliias, B cory of any documant
$sfting out th TS of any rélevent SgeLMant and @ FUEMANT by T person giving full Brd sccurata denalls of Any comiacs, SENIMA oF ATRAGHMENT, must actompany
this form, sagother win o whitten JlElement eanifying this coM/ACL SSThaMa 6F MTRHELMent: and
{b) any qualification of the powsrof a person o excrdse, control tha aserciss ol ot influence the axersise of, the vating powers or disposal of the sacuritles in
which 1 rélevart intereqt relatas (Indicating clearty 1ha pariculr securitiac v which tha quaifieation apphes).
Sea tha dafinivon of "relgvant apreament” in sactian 8 of e Comorations Act 2001.

(71 Datas of e eorsldaradon muss incude any and Ak benefics. money aha oMir, Thal any persen from wham B ralavant Intérest was sequAined has, e may, become
antitiad o receive in ralation ta that scquiattion. Detils mudt be Inchedad #van IFTe banaft it condilianal on the RERpeing o not of 8 contngency. Patails must be
Inciuged of amy “enefit pald on behail of Ma eubstantial hokder or (B Reaccisi In reiation to the acquisitons, evan Ifthey 8t nat peid Sirectly t The persan fram whom
tha relavant intarest wis sequired,

{B) If tha subaEnal halaar 1 unabla to detacring the |dentty of ma person { 8. if tha relevant [nisrest aritas BarauEE of BN APHOR) wits *unknowr™.

(9 Give dptai's. ¥ appropriate. of the present Bxxnciatian and any change In that Beeociaion since the last subsrntal hoking notice.
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SCHED 1 gegrsosReee
gﬁ;g‘; IPersnn whose relavant interast changed | Nature of chenge (6) mﬂ?‘::é‘:%" ﬂ:;t;::an#xtﬁ o |Persan's votss affecled
03-Dec=081 CE RuFfer Baker Stesl Gold Fund markst purchase AUD 34,688 ordinary 209,001
08-Dec-081CF Ruffer Saker Stesl Gold Fund markst purchase AID 73274 ordinary 397.000
08:-Dec-08IRIT Capital Purtners PLC misrket gurehass AUD 15888 ordinary 85,000
08 Dec-0B|Seleer Gold Fund frarkut purchase |AUD 21779 ordinary 118,000
05-Dec-DB|CF Ruffar Baker Steal Gold Fund market burchgse AUD 71248 ordihary 350,453
05-Dec-08|RIT Capitat Partners PLC markat purchiage AUD 18046 erdinary 74,000
05-Dec-08{Select Gold Fund market purchase ALD 20,941 ordinary 103.000
04-Dec-08|CF Ruifer Boker Stesl Gold Fund market purchasa AUD 57,627 erdinary 268,000
04-Dac-08|RIT Capital Parers PLC markst purthase AUD 12.21] ardinary §7.000
04-Dec-0B|Salact Gald Fund markst purehase AD 171 ardinary 79.801
03:-Deo-88|CF Ruffer Baker Steef Gold Fund rrarket purchase AUD 72849 ordinary 304,000
03-Dec-08IRIT Capiat Parnars FLC market purchase AUD 15,534 ordinaty 85.000
03-Dec-081Selact Gold Fund marker purehasg AUD 21,747 grefinery 91.000
02-0ec.08/CF Ruffer Bakar Stesl Gold Fund market purchage AUD 34337 ordinary 142,311
- 01-Dec-08| CF Ruffer Baker Staal Gold Fund markstpurchege | AUD 88,568 oedinary 281,835
28-Nov-08IRIT Capitsl fantners PLC markst purchese Al 12415 ordinary 52,500
21-Nov-08 [CF Ruffer Baker Steel Geld Fund market purchage AUD 2,826 ordinary 11,060
14-Aug-08|RIT Capital Pariners PLC marke! zale AUD _ 15.181 ardinary 24319
13-Aug-08|RIT Capital Pantners PLC market sale AUD 10479 ordinary 16,600
_ D7+Aua-08IRIY Capits! Partners PLC market ssie AUD 73284 ardlnary 115714
06-Aua-08|RIT Gapital Panners FLC market saia AUD _33.914 ordinary 48.000
05-Aue-08 |RIT Caphal Parners BLC markat sale AJD 8004 ordinery 12.417




