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Dear Mr. Yap Ding Chai, 

E-Plus Ltd (the “Company” or “8EP”) 
 
Periodic Disclosure Query 
 
National Stock Exchange of Australia (“NSX” or “the Exchange”) refers to the Company’s Half-Yearly Financial 
Report1 lodged on 11 September 2020 and notes the following: 
 

A. Independent Auditor’s Review Report states: 

 
 
 
 
 

 

 
1 https://www.nsx.com.au/ftp/news/021738615.PDF   
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B. Note 3 of the Half-Yearly Financial Report states: 

 
 

C. Response to Periodic Disclosure Query received 24 July 2020: 

 
 

D. Response to Periodic Disclosure Query received 24 July 2020: 
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In relation to the above information please respond to the following questions: 
 

1. Given the auditor has indicated that a material uncertainty exists as to whether the Company can 
continue as a going concern, please explain the basis for and the factors considered by the directors 
to satisfy themselves that the going concern assumption of preparation is appropriate. 
 

2. In relation to the Disclaimer of Conclusion regarding receivables, please explain why the auditor has 
been unable to obtain sufficient evidence to verify the carrying amount of the receivables. In your 
response, please include details of the information which was requested by the auditor but the 
Company was unable to provide and why the Company failed to provide the requested information. 
 

3. The Company has previously not been able to provide ‘signed contracts, award letters or invoices’ 
that have been requested of it by the auditor for the trade and other receivables account. Please 
explain why the Company still cannot provide the evidence that the auditor is seeking in order to 
verify the stated amounts? (refer to point C. above) 
 

4. What actions has the company taken and/or what actions will it take to collect or recover the amount 
receivable from related parties? 
 

5. Please provide an aging analysis for the related parties receivables. 
 

6. In relation to the Disclaimer of Conclusion regarding office space in use, please explain why the 
auditor has been unable to obtain sufficient evidence to verify the recoverable amount of the office 
space. In your response, please include details of the information which was requested by the 
auditor but the Company was unable to provide and why the Company failed to provide the 
requested information. 

 
7. What steps have been taken, or will be taken, by the Company to obtain an unqualified opinion or 

conclusion regarding its future financial statements? 
 

8. Please provide your quarterly update as agreed in your Response to the Periodic Disclosure Query 
received on 24 July 2020 (refer to point D. above). 

 
This request is made under, and in accordance with, Listing Rule 2.7. It goes to whether the Company is in 
compliance with Listing Rules Section IIA 6.4 and 6.5A.  
 
Your response should be sent to me directly via email no later than 4 pm on 16 December 2020. Your 
response will be released to the market along with a copy of this letter. If you wish to discuss the content of 
your response, please do not hesitate to contact me as soon as possible. 
 
 
Yours sincerely 
 
Ron Kaushik 
Senior Manager – Market Surveillance and Compliance 


