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Dear Mr. Incollingo, 

The IQ Group Global Limited (the “Company” or “IQG”) 
 
Periodic Disclosure Query  
 
National Stock Exchange of Australia (“NSX”) refers to the Company’s 2020 Annual Report1 lodged on 26 October 2020 
and notes the following:  
 

A. Note 25 of the Company’s 2020 Annual Report on page 64 states: 

 
Furthermore, we note the following from the Ethical Bioscience Investments (‘EBI’) website:2 
 

B. Disclaimer page3 stating: This website is owned and operated by The iQ Group Global Ltd (ACN: 149 
731 644), iQX Limited (ACN: 155 518 380), iQ3Corp Ltd (ACN: 160 238 282), Clinical Research 
Corporation Pty Limited (ACN 167 749 233), FarmaForce Limited (ACN:167 748 843), iQX Investment 

 
1 https://www.nsx.com.au/ftp/news/021738828.PDF  
2 https://ebifixedincome.com/ 
3 https://ebifixedincome.com/terms-of-use/ 
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Services Pty Ltd (ACN: 163 056 371) and iQ Capital LLC (referred to collectively as “the iQ Group 
Global Companies” or “the iQ Group Global”). 
 

C. Fixed Income4 page providing a fixed rate of return   
 

 
 
In relation to the above information please respond to the following:  
 

1. Please provide a list of the various fixed term debt instruments offered by EBI referred to in the 2020 
Annual Report. 
 

2. Which entity is the investment manager responsible for the investment of funds that may be raised from 
the sophisticated/wholesale investors through various fixed term debt instruments? 
 

3. Please provide key terms of the joint venture agreement or the management services agreement 
between EBI, IQX Limited or IQG (this information will not be released to the market). 

 
4. Noting the incorporation of EBI on 4 March 2020, please explain how EBI derives the interest and 

principal upon maturity to pay back the investors at the end of the Investment Term. 
 

5. Please explain how the amounts invested by sophisticated/wholesale investors into EBI Fixed Income 
Notes will be reflected in the financial information of EBI. 

 
6. Please provide NSX with a Product Disclosure Statement (PDS)/Financial Services Guide (FSG) or 

Information Memorandum (IM), outlining appropriate regulatory/licensing arrangements supporting the 
offer for investments in EBI Fixed Income financial product (this information will not be released to the 
market). 
 

7. Given EBI is a joint venture between two related parties, has there been any assets that have been 
acquired or disposed of by the Company pursuant to Listing Rule 6.43 which may require shareholder 
approval? Please provide an explanation supporting your response. 
 

 
4 https://ebifixedincome.com/invest/ 
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8. Considering the date of incorporation of EBI, why was this not disclosed to the market in the form of an 
NSX announcement as required by NSX Listing Rule 6.4? 

 
This request is made under, and in accordance with, Listing Rule 2.7. It goes to whether the Company is in compliance 
with Listing Rules Section IIA 6.4 and 6.5A.  
 
Your response should be sent to me directly via email no later than 4 pm on 3 November 2020. Your response will be 
released to the market along with this letter. If you wish to discuss the content of your response, please do not hesitate 
to contact me as soon as possible. 
 
 
Yours sincerely 
 
Ron Kaushik 
Senior Manager - Market Surveillance  


