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Dear Mr. Mischewski, 

John Bridgeman Limited (The “Company” or “JBL”) 

Financial Disclosure Query 
 
The National Stock Exchange of Australia (NSX) refers to the following comments and responses noted in 
the Company’s Response to the General Disclosure Query and the Financial Disclosure Query1:  

 
 

1. The Company stated “The financial accounts of the Company are prepared on a consolidated 
basis because of the requirements of the accounting standards”. Please provide details of the 
requirements within the accounting standards under which these financial accounts are 
consolidated. 

 

 
 

 
2. Henry Morgan Limited’s Fourth Supplementary Target statement2 lodged on 8 April 2019, states 

on page 3 of 5: “JBL’s investment in JB Financial Group constitutes approximately 40% of JBL’s 
Investment Portfolio.”   
The Company has stated “the financial position of JB Financial Group does not directly impact on 
the solvency or position of JBL as a going concern.”   
Please provide further explanation as to why the Company believes the financial position of JB 
Financial Group does not directly impact on the solvency or position of JBL as a going concern 
given JBL’s investment in JB Financial Group.  
 

 
3. Leadenhall’s Independent Expert Report in Henry Morgan Limited’s Third Supplementary Target 

statement3 states on page 23 of 42: “As JBL already has effective control of JBFG, the principal 
asset of HML, we do not consider that any changes to JBL’s relevant interest in HML will have any 
significant impact on the value of JBFG within Enlarged JBL.”  Please explain the extent of the 
‘effective control’ referred to by the Independent Expert. 

  

                                                 
1 https://www.nsx.com.au/ftp/news/021736769.PDF 
2 https://www.asx.com.au/asxpdf/20190408/pdf/4444lm0pqffgz0.pdf 
3 https://www.asx.com.au/asxpdf/20190329/pdf/443x7x0xkgn6dw.pdf 
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4. Please provide details of the cost savings that have been realised given the implementation of the 
following steps since 30 June 2018 to ensure solvency of the Company, noted in the Company’s 
response4.  
 

 
 

 
5. In relation to the continuation of the Company and the Group as a going concern, the Company 

has responded with the below steps that have been undertaken to resolve any material 
uncertainty. Please provide a detailed breakdown of the cost savings that resulted from the 
following steps undertaken to achieve the objectives. 

 

 

 

                                                 
4 https://www.nsx.com.au/ftp/news/021736769.PDF 

https://www.nsx.com.au/ftp/news/021736769.PDF
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6. In relation to the below response, please provide a list of all Corporate Governance policies and 
internal controls in place and provide a copy of the most up to date Conflict of Interest policy. 
Please provide supporting evidence showing the frequency in which these documents are 
reviewed and when the last review of each policy or document occurred.  Can the Company 
confirm that all historical transactions that have occurred were conducted in accordance with the 
applicable Corporate Governance policies? 

 

 
 
 

 
7. In the Company’s response to the below query, NSX notes the Company undertook legal analysis 

- please provide a copy of the legal analysis that the Company stated was undertaken. This will not 
be released to the market.  
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8. In light of the Conflict of Interest policy and steps noted in the Company’s response below, please 
provide the Exchange with all supporting documentation capturing any actual or perceived conflict 
when discussing/agreeing transactions. The supporting documentation will not be released to the 
market. 

 

 
 

 
 

9. Please provide details of how the Company considers it complied with the Takeover Panel’s order 
when the balance interest was paid at the end of the quarter. We note that the response by 
Benjamin Hornigold Limited to ASX Query Announcement on 29 March 20195 confirmed the 
Remaining Interest Payable to be $94,908 and the announcement Confirmation of Payment on 1 
April 20196 made on ASX states “John Bridgeman Limited confirms that the balance interest 
associated with this amount was paid at the end of the quarter in accordance with the conditions of 
the agreement.”   

 

 
 
 
 
  

                                                 
5 https://www.asx.com.au/asxpdf/20190329/pdf/443wnxdrv39ps0.pdf 
6 https://www.asx.com.au/asxpdf/20190401/pdf/443ytzwfyzy93k.pdf 

https://www.asx.com.au/asxpdf/20190329/pdf/443wnxdrv39ps0.pdf
https://www.asx.com.au/asxpdf/20190401/pdf/443ytzwfyzy93k.pdf
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Your response should be provided no later than 4pm AEST on 18 April 2019. Your response will be released 
to the market along with a copy of this letter. If you wish to discuss the content of your response, please do 
not hesitate to contact me as soon as possible. 

Please be reminded that the Issuer must comply with Chapter 6CA of the Corporations Act and Listing Rules 
Section IIA 6.4, 6.5 and 6.5A under continuous disclosure. 

 
Yours sincerely, 

Ron Kaushik 

Senior Manager, Market Surveillance 

 


