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Important Information and Disclaimer
IM PORTANT INFORMATION AND DISCLAIMER

This presentation (P resentation) has been prepared and issued by i-Global Holdings Limited ACN 611 470 010 (to be 
renamed Agri Skylight Limited) (C o mpany) in connection with the proposed investment in or commercial participation 

with the Company (O f fer). The information contained in this Presentation or subsequently provided to the person 
receiving this document (R ec ipient) whether orally or in writing on behalf of the Company or by its respective 
employees, agents or consultants (In formation) is provided to the Recipient on the terms and conditions set out in 
this notice. This Presentation is provided solely for the information of the Recipient and is to be used only to assist 
the Recipient to evaluate its potential participation in the Offer.

C O N FIDENTIALITY

Except to the extent this Presentation is publicly released by the Company, this Presentation (and the information 
contained herein) is confidential to the Company. By its acceptance, the Recipient agrees that they will not transmit, 
reproduce or make available the document (or any information contained herein) to anyone other than to 
professional advisers without written approval from the Company. Any such disclosure to the adviser(s) of the 
Recipient must be on a confidential basis, for the purposes only of assessing the information contained herein as an 

adviser to the Recipient. The Recipient acknowledges and agrees that upon deciding that they do not wish to proceed 
with the Offer, they will immediately return or destroy this Presentation, together with any reproduction thereof and 
any material relating thereto. 

L IM ITED PURPOSE OF THE PRESENTATION

The Presentation does not purport to contain all information the Recipient may require or consider material in 
respect of evaluating its potential participation in the Offer. Certain information has not been included in the 
Presentation although the Recipient may consider such information to be necessary to its decision as to whether to 

participate in the Offer. The information contained in the Presentation is of a general nature only. It has been 
sourced from publicly available information as well as non-public information. Neither the Company, nor any of its 
other advisors, has verified or conducted an independent appraisal of the information contained in the Presentation 
(including the Forward Looking Statements) and none of them is under any obligation to correct, update or revise the 
Presentation or any information in it. The Recipient must rely on its own independent enquiries in respect of all 

information contained in the Presentation. The Presentation is not, and does not purport to be, a recommendation to 
the Recipient to participate in the Offer. The Recipient must conduct its own independent evaluation of its proposed 
participation in the Offer. 

N O  L IABILITY, REPRESENTATIONS OR WARRANTIES

Neither the Company, nor any of the Company’s directors, officers, employees and advisors, shall have any liability 
(whether arising from negligence or otherwise) for any representations or warranties (expressed or implied) or any 
information contained in, or any omissions from, the Presentation (including Forward Looking Statements) or any 

written or oral communications transmitted to the Recipient in the course of its evaluation of the Offer. Neither the 
Company, nor any of the Company’s directors, officers, employees and advisors, make any representations or 
warranty, expressed or implied as to the accuracy, completeness or thoroughness of any information contained in 
the Presentation or any other information provided to the Recipient. 
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FO R WARD LOOKING INFORMATION

The Presentation may also contain quantitative statements of anticipated future performance such as projections, 
forecasts, calculations, forward-looking statements or estimates all of which are based on certain assumptions 

(Fo rward Looking Statements). The Forward Looking Statements involve subjective judgements and are based on a 
large number of assumptions and are subject to significant uncertainties and contingencies, many of which are 
outside the control of the Company and may not prove to be correct.  No representation or warranty is made that 
any Forward Looking Statements will be achieved or occur or that the assumptions upon which they are based are 
reasonable or the financial calculations from which they have been derived are correct. Actual future events may 

vary significantly from the Forward Looking Statements. Each Recipient should undertake its own independent 
review of the Forward Looking Statements, including the assumptions on which they are based and the financial 
calculations from which they are derived.

N O  INVESTMENT ADVICE 

This Presentation is not a financial product, investment advice or a recommendation to acquire securities in the 
Company, and has been prepared without taking into account the objectives, financial situation or needs of 

individuals. Before making an investment decision, prospective investors should consider the appropriateness of the 
information having regard to their own objectives, financial situation and needs, and seek legal, taxation and 
financial advice appropriate to their jurisdiction and circumstances. The Company is not licensed to provide financial 
product advice in respect of its securities or any other financial products. Cooling off rights do not apply to the 
acquisition of securities in the Company. The Company assumes that the Recipient is capable of making its own 

independent assessment, without reliance on this document, of the information and any potential investment and 
will conduct its own investigation.

N O T A PROSPECTUS

The Offer is an offer which does not need disclosure within the meaning of section 708 of the Corporations Act 2001 
(Cth) (C o rporations Act). Accordingly, this Presentation is not a prospectus and is not regulated by Part 6D.2 of the 
Corporations Act. This Presentation does not purport to contain all of the information that would be contained in a 
prospectus and does not purport to contain all of the information that a prospective investor of the Company may 

require to evaluate the Offer. This Presentation has not been lodged with the Australian Securities and Investments 
Commission.

EX C LUSION OF LIABILITY 

The Company and its directors, officers, employees, advisors and agents expressly disclaim any and all liability 
(including, but not limited to, negligence) for, based on or related to any information, statement or opinion 
(including any estimates) contained in or omitted from this Presentation, or for any errors in this Presentation or any 
written or oral communications transmitted to the Recipient in the course of the Recipient’s evaluation of the 

Company and the Offer, except for any liability which cannot be excluded as a matter of law.



About Agri Skylight

i-Global Holdings Limited (NSX:IGH) (to be renamed, and 
hereinafter referred to as “Agri Skylight Limited”) is an 
investment holdings company seeking to focus on 
agriculture, fertilizer and food retail businesses.

The Company’s primary focus is on finding businesses and 
opportunities in the agriculture, fertilizer and related 
import/export trading industries that are revenue 
generating and profit making. 

The Company’s goal is to acquire and consolidate 
complimentary businesses and eventually integrate them 
to become a regional agricultural supply chain and 
ecosystem.
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Key Highlights – Proposed Acquisition of 49% 
Interest in Ferlab

 Agri Skylight Limited has entered a non-binding term sheet to acquire a 49% interest in 
Ferlab Sdn. Bhd. (a company incorporated in Malaysia). 

 Ferlab conducts agricultural manufacture, processing, wholesale and retail business 
operations based in Malaysia. 

 Ferlab is principally focused on: 

(a) the manufacturing and supply of fertilizer products, equipment, accessories and 
related products under the name “GT Tiger”; and 

(b) the operation of self-owned and third party franchised food convenience retail 
outlets under the name “V-Agromart” (of which Ferlab holds the franchise 
license in Malaysia).

 Ferlab is revenue-generating (more than A$2 million for FY2022) and profit-making.
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 FERTILISER TRADING (2012) & GT-TIGER (2013)

 FARMING & OFFTAKE 

 MINIMART (2015)

 V-AGRO MART FRANCHISING (2018)

 FRUITS/VEGETABLES IMPORT (2022)

FERLAB SDN BHD
GT-TIGER
V-AGRO MART

Overview: Ferlab Sdn. Bdh.
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About FERLAB SDN BHD (201601041729)

2012 KIM GUAN THYE RESOURCES incorporated in 2012 to conduct Malaysian fertilizer trading business

2013 Kim Guan Thye Resources created in-house fertilizer brand – “GT-TIGER”

2015 Kim Guan Thye Resources penetrated into Government Sector and established agricultural supplies
retailing shop – “V-AGRO MART”

2016 The V-Agro Mart business is restricted for franchising and “FERLAB SDN BHD” is established

2017 Expanded business into international market. The first footing in Myanmar was successfully built and
developed

2018 Granted Malaysian Franchise License with respect to “V-Agro Mart” in July 2018
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Ferlab & V-Agro Mart
Fresh to Consumer; Great for Farmers
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V-Agro Mart @ Johor & Pahang
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V-Agro Mart @ Klang Valley
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Product Trademark owned by Ferlab: GT-Tiger
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Key Financial Info: Ferlab Sdn Bhd

Ferlab Income Sources

 FERTILISER TRADING

 V-AGRO MART FRANCHISING

 FRUITS/VEGETABLES IMPORT (Starting October 2022)

 RETAIL FOOD KIOSKS IN KEY LOCATIONS

To date, Ferlab has already achieved more than RM5 million for the 2022 calendar year.

 2022 H2 Projected Revenue: A$1 million

 2023 H1 Projected Revenue: A$1 million

 2023 H2 Projected Revenue: A$1.2 million

 2024 H1 Projected Revenue: A$1.2 million

(Exchange rate: AUD 1 = MYR 3)

The above projections are estimates only and subject to a number of assumptions and contingencies. 
There is no guarantee that Ferlab will achieve the above projected revenues. 
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Current Capital Structure: Agri Skylight Limited

Agri Skylight Limited No. of Shares

Ordinary Shares 74,577,000

Current Convertible Note raising will be 

600,000 Convertible Notes with a face value of A$1.00 per Note 
convertible into 120 million shares at A$0.005 per share*

to raise up to A$600,000 for

(a) Corporate Activities - 30%

(b) Funding for Ferlab Activities - 30%

(c) Working Capital - 40%
* Conversion of all the Convertible Notes to new shares in Agri Skylight Ltd remains subject to the company obtaining all relevant shareholder 
approvals. The Company has been advised by its major shareholder, Dr Koon Lip Choo (and his related entities), that he intends to vote in favour 
of the conversion of the Convertible Notes issued to new investors into new shares at the relevant shareholder meeting. 
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Post-Transaction Capital Structure

No. of Shares Equity %

Existing Agri Skylight Shareholders 
(post 10:1 consolidation)

7,457,700 17.88%

Conversion of existing convertible notes/director loans to 
shares 

9,056,000 21.71%

Directors / Management / Advisors 4,950,000 11.87%

Ferlab Vendor (first tranche consideration shares) 8,250,000 19.78%

Conversion of capital raising notes to shares (A$600K) 12,000,000 28.77%

Total 41,713,700 100%

Following completion the current capital raising, and prior to completion of the Ferlab transaction, the 
Company intends to undertake the following transactions: 

(a) 10:1 share consolidation reducing the total number of shares from 74,577,001 to 7,457,700
(b) Conversion of part of the convertible notes and director loans held by Dr Koon Lip Choo (and/or their 

related entities), and other existing director loans, to the value of A$452,800 into 9,056,000 ordinary 
shares at an issue price of A$0.05 per share 

Subject to the Company obtaining all necessary NSX and shareholder approvals, the capital structure post 
completion of the Ferlab transaction is intended to be as follows: 
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Pro-Forma Balance Sheet - Post-Transaction
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 Adjusted 31 Oct 2022
Proforma 

Transactions
Proforma 15 Feb 2023 Notes

A$ A$ A$

Current assets

Cash and cash equivalents (36,779) 534,000 497,221

Trade and other receivables -                                    6,000 6,000

Other assets 105                                   -                  105

Total current assets (36,674) 540,000 503,326

Non-current assets

Investment -                                    1,162,500 1,162,500 1

Total non-current assets -                                  1,162,500 1,162,500

Total assets (36,674) 1,702,500 1,665,826

Current liabilities

Trade and other payables -                                    -                  -                                    

Loans and borrowings 287,800                            (287,800) -                                    2

Total current liabilities 287,800 (287,800) -                                  

Non-current liabilities 

Loans and borrowings 165,000                            (165,000) -                                    2

Total non-current liabilities 165,000 (165,000) -                                  

Total liabilities 452,800 (452,800) -                                  

Net Assets (489,474) 2,155,300 1,665,826

Equity

Issued capital 2,431,819                         1,652,800 4,084,619 3

Reserves -                                    750,000 750,000 4

Accumulated losses (2,921,293) (247,500) (3,168,793)

Total equity (489,474) 2,155,300 1,665,826

Note: The average expenses  of IGH are expected to be ci rca  $12,300 per month.

Notes to the Proforma Transactions:

1. Agri Skylight w ill acquire a 49% interest in Ferlab, in exchange for the issuance of 

a total of 12,250,000 Agri Skylight shares for a deemed consideration of 

A$612,500. Plus performance rights that w ill be granted w hich entitles the vendor 

to up to 11,000,000 additional Agri Skylight shares over the course of 24 months 
post completion pending achievement of various milestones (valued at 5c per 

performance right, assuming that all milestones are achieved).

2. The total reduction in current and non-current loans and borrow ings of $452,800 

relates to the subsequent conversion of convertible notes from the conversion of 
pre-existing loans and balances to ordinary shares (subject to shareholder 

approval).

3. Movement in issued capital includes the follow ing:

a) 8,250,000 shares on completion of the transaction at 5c each as part 
consideration of a 49% interest in Ferlab;

b) Issue of 4,700,000 new  Agri Skylight shares to directors/management 

plus 250,000 new  Agri Skylight shares issued to Agri Skylight advisors 

on the pre-transaction raise. These are all valued at 5c per share; and

c) The conversion of 1,052,800 convertible notes arising from the pre-
transaction raise and the conversion of pre-existing loans and balances 

to new  Agri Skylight shares (subject to shareholder approval).

d) Net of capital raising fees of approximately $60,000

4. Additions to reserves of $750,000 includes deferred consideration shares of 4 x 
1,000,000 instalments of new  shares every 6 months for 24 months follow ing 

completion; as w ell as the performance rights relating to the entitlement of 

11,000,000 additional Agri Skylight shares over 24 months pending the 

achievement of various milestones. These are all valued at 5c per deferred 

consideration share/performance right and is subject to shareholders approval or 
the achievement of set milestones.



Ferlab Vendor: Deferred Consideration and Share 
Performance Milestones

Performance Milestones for Ferlab No. of Shares

Revenue > A$1mil during H2 2022 2,500,000

Revenue > A$1mil during H1 2023 2,500,000

Revenue > A$1.2mil during H2 2023 3,000,000

Revenue > A$1.2mil during H1 2024 3,000,000

Total 11,000,000 15

(a) Deferred Consideration: The Ferlab vendor will be issued an additional 4,000,000 Agri 
Skylight deferred consideration shares by way of 4 equal 6-monthly instalments of 
1,000,000 shares each subject to the Company in each case obtaining all necessary 
shareholder and NSX approvals.

(b) Performance Rights: The Ferlab vendor will also be granted Performance Rights entitling it 
to be issued up to an additional 11,000,000 Agri Skylight shares in 4 tranches subject to 
and conditional upon the achievement of the below business performance milestones for 
the 2022 and 2023 financial years



Corporate Information
Agri Skylight Limited (currently named i-Global Holdings Limited ACN 611 470 010, listed on NSX (NSX.IGH))

 Chairman: Michael Beer

 Directors: Dr Koon Lip Choo, Matthew Leonard & Vincent Teo Bee Thai

 Company Secretary: Justyn Stedwell

 Legal: Phillip Grundy & Cristian Apolloni (Moray & Agnew)

 Audit: George Georgiou (Connect National Audit)

 Address: Level 6, 505 Little Collins Street, Melbourne VIC 3000 Australia

Ferlab Sdn Bhd (Malaysia 201601041729 / 1212671-X)

 Executive Director: Vincent Teo Bee Thai

 Non-Executive Director: Dr Koon Lip Choo

 Address: 10-2, Jalan Damai Perdana 1/8A, Bandar Damai Perdana, 56100 Cheras, Kuala Lumpur, Malaysia
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 Non-Executive Chairman, Michael Beer

Mr Michael Beer is a Chartered accountant and Chartered Secretary and is a principal at 
Beer and Co Pty Ltd in Melbourne, a corporate advisory firm which assists various 
companies in a range of commercial activities.

Beer and Co retains an Australian Financial Services Licence. Michael is a Fellow of the 
Institute of Chartered Accountants, FCA. He has a wide range of auditing, managing and 
investment experience across various industries.

Michael was or is appointed to various Managing Director, Secretary and Financial positions 
at the following companies: Aphrodite Gold Ltd, Beer and Co Pty Ltd, Brunswick Ltd, Hydra 
Light International Ltd, Intersuisse and Phillip Capital, ION Ltd, Johnson Taylor Potter 
Corporate Finance Ltd, TNT Mines Ltd, Range River Gold Ltd and K2O Potash Corp. Ltd. 

Michael has also held various senior positions as Accountant, Auditor and/or Financial 
Controller for British Petroleum Group and Price Waterhouse and Co.

Management Intro
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 Non-Executive Director, Dr Koon Lip Choo

Dr Koon Lip Choo holds a PhD and Doctorate of Business Administration in Investment 
Psychology, an MBA from the University of California Los Angeles, and a Bachelor in Science 
(Applied Mathematics) from the National University of Singapore. 

Dr Choo has been the executive director and CEO of the Company (Agri Skylight) since March 
2016. Dr Choo was previously a non-executive director of ASX listed company Golden Mile 
Resources Limited (ASX.G88), of which Dr Choo was a co-founder. Dr Choo is also a director 
of several public unlisted and private companies which operate in the financial services and 
corporate advisory industries in Singapore and Malaysia.

Management Intro
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Management Intro

Accomplished and internationally proven business development professional. Over 12 years of 
outstanding record of achievement in demanding, complex and highly competitive markets. Possess 
expertise across advertising, marketing and media event management sector, with recent focus on 
linking opportunities with high net worth individuals throughout Asia. Effective collaboration and a 
relentless passion for driving positive business results has been an integral part of his consistent over 
delivery.

Mr Leonard is a member of Golden Venture Capital which provides corporate advisory and 
consultancy services. In this role, Mr Leonard has assisted a number of companies to raise capital 
throughout Asia and Australia.

Mr Leonard is also a consultant to Stemcell United Limited, an ASX listed company (ASX.SCU). Within 
this role, Mr Leonard works closely with the company on its projects in both Singapore and Australia, 
including liaising with government bodies such as Invest Victoria and the Western Australian 
Government. 
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 Vincent Teo (to be appointed Executive Director of Agri Skylight on completion of the Ferlab acquisition)

(Managing Director and Founder of Ferlab Sdn Bhd)

In 2006, Vincent started his sales career with Haiyasaki Corporation (Fertilizer Company), selling 
fertilizer to most of the key dealers in West Malaysia. He then moved on to be the Manager of 
AgriStore (a One-Stop Agricultural Supplies Shop), setting up and operating 4 AgriStores in 
Malaysia.

In 2012, he established Kim Guan Thye Resources (Fertilizer Trading Company) and created an 
in-house brand "GT-Tiger" (Premium Grade Fertilizer with special formulas). In 2015, he started 
supplying fertilizer to Government Sectors and State Government Estates. Thereafter he also 
created a Chain Store Brand "V-agro Mart" (taking the Offtake Channel from Farmer's Products). 
He also entered into Fruits and Vegetable markets, supplying bananas to MBG Fruits (a big food 
retail brand in Malaysia) and supplying Coconut and Coconut Milk to Econsave Hypermarkets.

In 2018, Franchise licence was granted to Ferlab to offer facilities to franchisees. Ferlab under 
Vincent’s management is invited by MaTrade (Malaysia government agency in pushing local 
businesses abroad) to represent Malaysia to participate in exhibition in Australia, China and 
Indonesia to promote the V-agro Mart franchise concept.

In 2019, New Generation of "V-agro Mart" start to open more aggressively and was setting up a 
JV company with China Shopping Malls to supply Malaysia Quality Food Products.

Management Intro
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Timetable for 49% Ferlab Acquisition

 14 October 2022: Execution of Term Sheet (Completed)

 November 2022: Commercial Due Diligence (Completed)

 18 November 2022: Legal Due Diligence on Ferlab (Completing Soon)

 30 November 2022: Share Placement / Capital Raising 

 2 December 2022: Entering Binding Share Purchase Agreement (Completing Soon)

 December 2022: Issue Notice of Meeting to existing Shareholders

 January 2023: Hold EGM

 January 2023: Lodge Formal Application Letter and Information Memorandum 
with NSX

 28 February 2023: Acquisition Transaction Completion

Please note the above timetable is indicative only and subject to change.
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A Closing Note…
Agri Skylight is raising up to A$600,000 by issuing Convertible Notes convertible into 120,000,000 new 
shares at A$0.005 per share (prior to the proposed 10:1 share consolidation)*. 

The valuation of the company on a fully diluted basis assuming completion of the Ferlab transaction is 
as follows:

 Pre-Money: 297,137,000 shares @ A$1.49 million

 Post-Money (A$600K): 417,137,000 shares @ A$2.08 million

Note: The above figures are pre 10:1 consolidation 

Agri Skylight and Ferlab are concurrently looking for more acquisition opportunities in the agriculture 
and fertilizer space.

With the future acquisition of underlying businesses like Ferlab and with similar revenue-generating 
and profit-making nature, the Company intends to distribute dividends regularly.

* Conversion of all the Convertible Notes to new shares in Agri Skylight Ltd remains subject to the company obtaining all relevant shareholder approvals. The 
Company has been advised by its major shareholder, Dr Koon Lip Choo (and his related entities), that he intends to vote in favour of the conversion of the 
Convertible Notes issued to new investors into new shares at the relevant shareholder meeting.  22



Thank You

CONTACT US

 Michael Beer
+61 4 12 945 818 
mbeer@beerandco.com.au

 Matthew Leonard
+65 8309 0865
matthew@goldenventurecapital.com 

 Vincent Teo
+6017 721 2120
vincent@ferlab.com.my
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More about FERLAB…
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# Research Partners #

[ Felda Agricultural Services S/B ]

Collaboration between FASSB & Ferlab S/B:
❖ Conduct Leaf Samplings and Soil Tests in oil palm plantations.
❖ Regular Fertilizer Lab Test.
❖ Agronomic Advisory Services for oil palm plantations.

25



# Research Partners #

[ Department of Land Management ]

Collaboration between UPM & Ferlab S/B:
❖ Conduct Trial Pots and Researches on Ferlab 

fertilizers. 
❖ Set up Technical Support Teams to serving 

the franchise stores and farmers.
❖ To offer Ferlab franchise business priority to 

UPM Graduates Students.
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# Collaboration between M7-UPM-FERLAB #

❖ M7 Plantation Berhad, a Malaysia Management Company 
focusing on investments in the Agricultural and Food 
Production sector, specifically Musang King D197 variety. M7 is 
developing a project called Durian Valley, spanning 10,000 
acres in Gua Musang, Kelantan.

❖ M7-UPM-FERLAB, will form a collaboration team to do 
research on the Cultivation of Tropical Fruits, Farms & 
Fertilizers Management, myGap and Halal Certificate.

❖ M7 to provide Capital and Land; UPM to do Research; and 
Ferlab to customize Fertilizers based on requirements. The 
research outcomes will share among these 3 entities. 27



# Signing MOU with KLSFFA #
[ Kuala Lumpur and Selangor Fruit Farmers' Association ]
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# The Footing In Myanmar #

[ Signing MOU with Super One Group ]
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# Warehouses & Factories #
# Port Klang & Bidor #
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# Trainings #

# Exhibitions #
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# Regular Clients & Farms Visits #
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# KPDNHEP - Franchise  #
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# PNS  #
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# PNS  #
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# Melbourne Franchise Expo #
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# Jakarta Franchise Expo #
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# China - Asean Expo  #
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# Letter of Support from Organizations #

[ Koperasi Gagasan Ekonomi Melayu Bhd ]

[ Pertubuhan Peladang Negeri (PPN) ] 
❖PPN Selangor, PPN Kedah, PPN Kelantan, PPN Pahang, 

PPN, Perak, PPN Negeri Sembilan, KPT Terengganu 

[ Pertubuhan Peladang Kawasan (PPK) ]
❖ PPK Hulu Selangor, PPK Hulu Langat, PPK Kuala Selangor, 

PPK Gombak, PPK Kuantan, PPK Sri Kerdau, PPK Maran, PPK Temerloh
Barat, PPK Pulau Tawar, PPK Jerantut, PPK Tembeling, PPK Pahang Tengah, 
PPK Gua Musang, PPK Kuala Krai, PPK Kangkung, PPK Bachok, PPK Jerangau,
PPK Kuala Berang, PPK Kuala Lipis, PPK Jerai, PPK Bentong
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