NUREN

11 July 2024

Kristina Gjeleska

Admissions Manager

National Stock Exchange of Australia Limited
Level 3, Suite 3.04

1 Bligh Street

Sydney NSW 2000

Dear Ms. Kristina,

Nuren Group Limited:
Application to list on the National Stock Exchange of Australia Limited

This is the formal application by Nuren Group Limited (the Company) to list its ordinary fully paid
securities on the National Stock Exchange of Australia Limited (NSX).

In compliance with the terms of the Appendix 1A of the NSX Listing Rules, we now provide you with
the following information which where relevant and for the ease of reference.

1. General
(a) the name of the applicant and the date and place of incorporation;

The name of the applicant is Nuren Group Limited (ACN 673 015 597).
The Company was incorporated in New South Wales, Australia, on 17 November 2023.

(b) if not incorporated in Australia, the date on which the applicant became registered
under the Corporations Act;

Not applicable.

(c) the address of the principal registered office and the address of each office at which
a share register is kept;

Registered office
Level 16, 414 La Trobe Street, Melbourne VIC 3000, Australia

Share reqister

Automic Pty Limited
Level 5, 126 Phillip Street, Sydney NSW 200

(d) aformal request for the listing of the securities in respect of which application is made,
specifying the nature of the securities and the amount, class, the voting rights attached and
whether they are to be fully paid;
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On behalf of the Company, we formally request the listing of the Company and quotation of its fully
paid ordinary shares (Shares) on the NSX as further detailed in the table below:

Matter Details

Class of Fully paid ordinary shares

security

Total shares

on issue and Minimum Shares for Restricted

to be quoted subscription Quotation Shares
154,000,000 25,665,942 128,334,058
Maximum Shares for Restricted
subscription Quotation Shares
154,500,000 26,165,942 128,334,058

Voting Rights | At a general meeting

of the Company, every holder of Shares

present in person, by an attorney, representative or proxy has one
vote on a show of hands and one vote for each Share held on a poll,
and for every contributing share (i.e. partly paid) held, a fraction of a
vote equal to the proportion which the amount paid up bears to the
total issue price of the contributing share. Where there is an equality
of votes, the chairperson has a casting vote.

(e) the proposed method by which the securities are to be brought to listing and details

of any proposed distribution of the securities;

By making the Offers under the Prospectus (and primarily the Public Offer)

) the estimated market capitalisation of the securities for which a listing is sought;

At an issue price of A$0.20 per share under the Public Offer, the estimated market capitalization of

the Company on listing is:

Minimum Maximum

Subscription Subscription
Total shares 154,000,000 154,500,000
Estimated market capitalization A$30,800,000 A$30,900,000

(9) an estimate of the net proceeds of any proposed issue and the intended use of the

proceeds; and

Please refer to the section 3.7 of the Prospectus for details regarding the Company’s intended use

of proceeds.

(h) the name of any other stock exchange on which any securities of the issuer are already

listed and/or traded

The Company’s securities are not listed on any other stock exchanges.
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2. Share capital and ownership

(@) A list in tabular form of:

() the designation or title of | The Company only has one class of security on

each class of share; issue, being fully paid ordinary shares

(i) the number of shares On completion of the Public Offer, the number of

issued; issued Shares of the Company will be:
Minimum Maximum
Subscription Subscription

154,000,000 Shares 154,500,000 Shares

(iii) the voting rights At a general meeting of the Company, every
attached to each share; holder of Shares present in person, by an attorney,
representative or proxy has one vote on a show of
hands and one vote for each Share held on a poll,
and for every contributing share (i.e. partly paid)
held, a fraction of a vote equal to the proportion
which the amount paid up bears to the total issue
price of the contributing share. Where there is an
equality of votes, the chairperson has a casting
vote.

(iv) the amount of fully paid | The paid-up issued capital of the Company will be
up shares; A$23,100,950 on minimum subscription under
the Offers, or A$23,200,950 on maximum
subscription.

Refer to Section 7.6 of the Prospectus for further

information.
(V) the shareholdings of the | On completion of the Offer, the shareholdings of
directors and officers of the the Directors and officers of the Company will be:
issuer; and Name Title Number of
shares

Ms Shze Executive 33,048,232

Yinn Goh Director

Prof Dr Kong | Non- Nil

Yew Wong Executive

Director

Ms Li Hua Non- Nil

Zhang Executive

(Leigh) Director
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(vi) so far as is known, On completion of the Offers, the person who will hold
or can be ascertained after | 5% or more of the Shares in the Company are
reasonable enquiry, the expected to include:
names of all shareholders
of the issuer who own five Name of Share Percentage
percent (5%) or more of the | | Shareholder holding Min Sub | Max Sub
shares of the issuer and Ms Shze
their respective vinn Goh 33,048,232 | 21.46% | 21.39%
Shareholdings. Pixelwave
Ventures 30,123,711 | 19.56% | 19.50%
PLT
Sl Holdings | 53 408,000 | 15.20% | 15.15%
Limited
PGKL
Partners PLT 19,850,124 | 12.89% | 12.85%
Malaysian
Debt 8,022,895 5.21% 5.19%
Ventures
Berhad

(b) A list in tabular form of the names of all shareholders of the issuer including the dates
that the shares were allotted to them, the consideration that they provided and the number of
shares that are held.

Please refer to Appendix 1 enclosed with this letter of application for a list in tabular form of the name
of all shareholders of the issuer including the dates that the shares were allotted to them, the
consideration that they provided and the number of shares that are held.

3. Securities

The Company has on issue 5,000 ordinary shares on issue, which were issued on 17 November
2023 to Sl Holdings Limited for the consideration of AUD 0.20 per share.

Prior to listing to NSX, the Company will issue 23,403,000 ordinary shares to SI Holdings Limited for
the issue price of AUD 0.01 per share, 7,546,000 ordinary shares to Chong Yew Yen for the issue
price of AUD 0.01 per share, and 7,546,000 ordinary shares to Chong Yew Phang for the issue price
of AUD 0.01 per share to raise of total of AUD384,950 prior to or at the time the offered under the
Prospectus. Pursuant to share sale agreements between the Company, Enlinea and shareholders
of Enlinea, dated on or around 28 February 2024, a further 109,420,000 ordinary shares in the
Company were issued as consideration for the Company’s acquisition of 100% of shares in Enlinea.
Also, upon the completion of the Offer, the Company will be issuing 3,080,000 Shares to the holding
company of its Nominated Adviser, Arris Consulting Sdn Bhd.

As mentioned above, the Company is offering 3,000,000 Shares at an issue price of AUD 0.20 per
Share to raise AUD 600,000. Oversubscriptions of up to a further 500,000 Shares at an issue price
of AUD 0.20 per Share may be accepted, and the total amount raised for maximum subscriptions
will be AUD 700,000.

Therefore, a total of 154,000,000 Shares will be on issue and to be quoted on the NSX upon the
completion of the Offer for minimum subscription, or 154,500,000 Shares for maximum subscription.
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4, History and nature of business

The Company was incorporated on 17 November 2023 for the sole purpose of acquiring a 100%
interest in Enlinea Sdn Bhd ("Enlinea"). Enlinea was incorporated on 2nd March 2012, with the
registration number 980617A. Enlinea operates an established and profitable media advertising and
e-commerce service businesses, based in Asia. Enlinea is licensed by the Malaysia’s Multimedia
Super Corridor (MSC) and other professional bodies. It offers incentives and privileges to promote
growth in the information and technology sectors and also provides ecommerce services for baby
products.

Please refer to section 2 of the Prospectus for a description of the nature of the business.
5. Summary of earnings

A summary of earnings, on a consolidated basis if the applicant has subsidiaries, for the last
three (3) financial years, showing sales, earnings before charges for depreciation, interest
and tax (if any), the amount of each of those charges, net income before extraordinary items,
extraordinary items, net income and earnings per share.

The following table is a summary of the financials for Enlinea Sdn Bhd which is the wholly owned
subsidiary of Nuren Group Limited. Please see the table in Section 7 of the Prospectus for the detail
historical financial information.

31 March 31 March 31 March
2023 2022 2021
AUD Audited Audited Audited
Gross Revenue 1,780,407 1,805,706 2,095,367
Earnings before interest, tax, depreciation 280,670 | (1,943,042) 580,476
and amortisation (EBITDA)
Depreciation and amortisation (64,696) (54,318) (18,813)
Interest (113,528) (150,959) (139,341)
Tax - - -
Net income 102,446 | (2,148,319) 422,322
6. Tabulation of balance sheet

Please refer to the section 7 of the Prospectus for the tabulation of balance sheet.

7.

Employees

A statement as to the total number of persons regularly employed and, if subject to seasonal
fluctuations, the maximum and minimum numbers employed during the preceding twelve (12)
months.

At the time of application, the Company is a non-trading entity, with no employees. The employees
of the wholly owned subsidiary company Enlinea Sdn Bhd are 48 employees. The average of the
employees over last 12 months is 45-54.

8. Child entities

A tabular list of all child entities showing in respect of each such corporation: -
I  E E——.
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The group structure is as follows:

Nuren Group Limited

Incorporated in Australia

100%

Enlinea Sdn Bhd
201201007097 (980617-A)

Incorporated in Malaysia)

(a) The name of the corporation;

Nuren Group Limited is the company that is to be listed. There is only one subsidiary of the company,
Enlinea Sdn Bhd which is the operational entity of the business. Nuren Group Limited owns 100%
of the shares in Enlinea Sdn Bhd.

(b) a brief statement of the nature of its business and its relationship to the operations
of the entire enterprise; and

Nuren Group Limited (NGL) owns 100% of the shares in Enlinea Sdn Bhd (ESB) which is the
operational entity.

ESB operates an established and profitable information technology solution provider and an online
media company specialising in web design, e-commerce platform, mobile development, system
integration and other related services in Malaysia.

(c) share capital by classes, showing the amount issued and the amount owned by
the holding entity.

Name of Class of Amount % owned by the
Company shares issued Holding Company
Enlinea Sdn Bhd Ordinary 109,420,000 100%

9. Dividend record

State the number of consecutive years in which dividends have been paid. State the amount
of dividend (per share and in the aggregate) paid by the applicant (and its child entities) for
each of the three (3) preceding years. Indicate whether dividends have been paid on a
guarterly, semi-annual or annual basis. State the record date, payment date and the date of
declaration with respect to each dividend paid during the past two (2) years.

The Company, NGL or its subsidiary ESB have not declared or paid any dividends in the past three
(3) years. The payment of dividend of the Company in future will depend upon the Company’s
operational and financial performance, its working capital requirement and future development
program. Given the future expansion plan of the Company, the Director do not anticipate any
dividend to be paid in the foreseeable future.
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10. Properties

Describe briefly the general character of the properties of the applicant and its child entities,
including:

(a) location;

The Company and its subsidiary leases its office premises at H-89-1, Block H, Jaya One, 72A Jalan
Prof Diraja Ungku Aziz, 46200 Petaling Jaya, Selangor, Malaysia.

(b) land area;

Not applicable

(c) number of buildings;

Not applicable.

(d) aggregate floor area of buildings; and
Not applicable.

(e) whether properties are owned or leased, and if leased, state total rental paid for each of
the three (3) preceding financial years and average term of years.

No | Location | Owner Duration Rental paid (AUD)
2023 2022 2021
1 Selangor | Mr. Primus Lim | Agreement date: 21,503 | 19,608 | 30,448
Chee Eng 21 April 2016
(Annual renewal)

11. Litigation

Particulars of any litigation or claims of material importance made against any member of the
group in the last five (5) years or which is pending or threatened against any member of the
group, or an appropriate negative statement.

As at the date of this letter, the Company is not involved in any litigation or claims of material
importance.

12. Management

(a) the full name, residential address and description (being his or her qualifications or
area of expertise or responsibility) of every director or proposed director and any person who
performs an important administrative, management or supervisory function and particulars
of the principal functions performed by each of them within the group if significant to the

group;

| Name | Principle function | Address |
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Ms Shze Yinn Goh Executive, Non- No. 2, Jalan Flora 3E 9, Bandar
independent Director Rimbayu, 42500 Telok Panglima
Garang, Selangor, Malaysia.
Prof Dr Kong Yew Wong Non-executive, Non- 205/2 Chaucer Street, St Kilda VIC
independent Director 3182, Australia

Ms Li Hua Zhang (Leigh) Non-executive, Independent | 326/3 The Promenade, Chiswick
Director NSW 2046, Australia

(b) the nature of any family relationship between the persons mentioned in (1);
No relation.

(c) a brief account of the business experience of each of these persons during the last
five (5) years;

Please refer to the Section 5 of the Prospectus.

(d) indicate any other directorships held by each director or proposed director in any
publicly listed or traded companies; and

Please refer to the Section 5 of the Prospectus.

(e) state if any director or proposed director has, in any jurisdiction, been convicted in
any criminal proceeding or has had a bankruptcy petition filed against him or her or any
partnership in which he was a partner or any body corporate of which he was a director or
has been sanctioned or otherwise disciplined by any self regulatory securities association of
which he or she is or has been a member or any securities supervisory or regulatory body or
any such event is pending.

No director or proposed director has, in any jurisdiction, been convicted in any criminal proceeding
or has had a bankruptcy petition field against him or her or any partnership in which he was a partner
or any body corporate of which he was a director or has been sanctioned or otherwise disciplined by
any self-regulatory securities association of which he or she is or has been a member or any
securities association of regulatory body or any such event is pending.

13. Sponsors, bankers, etc.

(@) the names and addresses of the issuer’s sponsor, financial advisers, principal
bankers, nominated adviser, share registrar/transfer agent and solicitors; and

The names and addresses of the Company’s nominated adviser, share registrar, solicitors, and
share registrars are as follows:

Position Name Address

Nominated Adviser ACTP Sdn Bhd No. 39, Jalan Kenari 17C
Bandar Puchong Jaya 47100 Puchong
Selangor, Malaysia

Investigating Kingston & Knight Audit | PO Box 33151 Melbourne VIC 3004
Accountant Pty Ltd (Chartered
Independent Expert Accountant)
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Auditor Grant Thornton 51-8-A, Menara BHL, JIn Sultan Ahmad
Malaysia PLT Shah, 10050 George Town, Penang
Legal Adviser Carter Newell Level 13, 215 Adelaide Street, Brisbane Qld
4000, Australia
Legal Adviser Joseph Ting & Co. Suite 5-14, 6th Floor, Advocates &

Solicitors, loi Business Park, 1, Persiaran
Puchong Jaya Selatan, Bandar Puchong
Jaya, 47170 Puchong, Selangor

Share registrar Automic Group Deutsche Bank, Tower Level 5/126 Phillip
St, Sydney NSW 2000, Australia
Principal Banker Westpac Banking 341 George Street Sydney NSW 2000,
Corporation Australia.

(b) the name, address and professional qualifications of the issuer’s auditors.

Position Name Address

Auditor Kingston & Knight Audit Pty Ltd (Chartered | PO Box 33151 Melbourne
Accountant) VIC 3004

Auditor Grant Thornton Malaysia PLT 51-8-A, Menara BHL, Jin

Sultan Ahmad Shabh,
10050 George Town,
Penang

14. Statement of non-compliance (there is a form)

A statement of any requirements of the Listing Rules which cannot be met by the applicant
and detailed arguments to support any request for a waiver or modification of the normal
requirements.

The Company is not able to fulfill the Listing Rule 2.2, Section |. The Company has requested a
waiver for the rule along with this application.
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15. Declaration

A declaration, stated to be to the best of the issuer’s knowledge, information and belief that:

(a) save as specified in the application letter, all the qualifications for listing set out in Chapter 3
of Section IlA of the Listing Rules have, in so far as applicable and required to be met and fulfilled
prior to application, been met or fulfilled in relation to the issuer and the securities of the issuer the
subject of the application;

(b) all information required to be included in the disclosure document pursuant to Rule 4.8 and
the Corporations Act will be included; and

(©) there are no other facts bearing on the issuer’s application for listing which, in the issuer’s
opinion, should be disclosed to the Exchange.

The Company is committed to working with NSX to ensure the success of its listing and subsequent
listing on NSX and looks forward to doing so.

We look forward to your response. If you have any questions, don’t hesitate to contact us. Thank
you.

Yours sincerely,

For and on behalf of
Nuren Group Limited

<

Prof Dr Kong Yew Wong

Chairman
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List of shareholders

NUREN

No | Shareholder Name Person Nur?:j:tzfp?: res IssEuXaF;lecCet?jdate
1 | ChongYew Phang Seed capitalist (non-RPT) 7,546,000 19-July-2024
2 | ChongYew Yen Seed capitalist (non-RPT) 7,546,000 19-July-2024
3 | SIHoldings Limited Seed capitalist (non-RPT) 23,408,000 19-July-2024
4 | Fong Kah Kuen Seed capitalist (non-RPT) 3,475,876 19-July-2024
5 | Goh ShzeYinn Director 33,048,232 19-July-2024
6 | HoChewLing Seed capitalist (non-RPT) 5,513,923 19-July-2024
7 N Capital Partners Sdn Bhd | Seed capitalist (non-RPT) 3,475,876 19-July-2024
8 Pgkl Partners Plt Seed capitalist (non-RPT) 19,850,124 19-July-2024
9 Pixelwave Ventures Plt Seed capitalist (non-RPT) 30,123,711 19-July-2024
10 | TanBan Eu Seed capitalist (non-RPT) 1,611,540 19-July-2024
11 | TanBan Keat Seed capitalist (non-RPT) 1,611,540 19-July-2024
12 | TanlinTat Seed capitalist (non-RPT) 202,832 19-July-2024
13 | 500 Tuktuks Lp Seed capitalist (non-RPT) 1,622,583 19-July-2024
14 | Cheng Lee Chin Seed capitalist (non-RPT) 71,745 19-July-2024
15 | Chia Lai Kuan Seed capitalist (non-RPT) 17,209 19-July-2024
16 | Fabian Boo Choon Wai Seed capitalist (non-RPT) 8,605 19-July-2024
17 | HuiYik Seong Seed capitalist (non-RPT) 8,605 19-July-2024
18 | Kee Saik Meng Seed capitalist (non-RPT) 150,442 19-July-2024
19 | Kweh Team Aik Seed capitalist (non-RPT) 86,094 19-July-2024

20 | Lim Kuan Hong Seed capitalist (non-RPT) 10,762 19-July-2024

21 | Low Hun Ngee Seed capitalist (non-RPT) 143,466 19-July-2024

v '\842:;:3'3 Debt Ventures Seed capitalist (non-RPT) 8,022,895 19-July-2024

23 | Ng MeiTheng Seed capitalist (non-RPT) 14,349 19-July-2024

24 | OngPangYap Seed capitalist (non-RPT) 144,193 19-July-2024

25 | Ooi Chin Aik Seed capitalist (non-RPT) 97,559 19-July-2024

26 | Wong Chee Yin Seed capitalist (non-RPT) 14,349 19-July-2024

27 | Yeo SiangKian Seed capitalist (non-RPT) 71,745 19-July-2024

28 | Yiap Soon Keong Seed capitalist (non-RPT) 71,745 19-July-2024

29 | Akash Lalchand Bisnath Public Offer/ IPO 10,000 19-July-2024

30 | Arris Consulting Sdn Bhd Professional, Consultant 3,080,000 19-July-2024

31 | Bakshish Singh Public Offer/ IPO 100,000 19-July-2024

32 | Boon Chin Sheng Public Offer/ IPO 30,000 19-July-2024

33 | Catherine Ngu Fong Ling Public Offer/ IPO 10,000 19-July-2024

34 | Chin Chee Hong Public Offer/ IPO 10,000 19-July-2024

35 | Chong Siong Keat Public Offer/ IPO 100,000 19-July-2024

36 | EkKhaiTan Public Offer/ IPO 10,000 19-July-2024

37 | Goh Ghee Hau Public Offer/ IPO 10,000 19-July-2024

38 | Hong Chin Sheong Public Offer/ IPO 100,000 19-July-2024

39 | Ker ShihYong Public Offer/ IPO 200,000 19-July-2024
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Khairul Anwar Bin Public Offer/ IPO 35,000 19-July-2024
40 | Kamarudin
41 | Lam Zhong Qi Public Offer/ IPO 20,000 19-July-2024
42 | LauSuXin Public Offer/ IPO 10,000 19-July-2024
43 | Leow Hean Pin Public Offer/ IPO 10,000 19-July-2024
44 | LimJin Qi Public Offer/ IPO 175,000 19-July-2024
45 | Loy Kuang Haow Public Offer/ IPO 960,000 19-July-2024
46 | MaChunYang Public Offer/ IPO 10,000 19-July-2024
47 | ChanJolene Public Offer/ IPO 10,000 19-July-2024
48 | Fairuzal Aula Binti Public Offer/ IPO 10,000 19-July-2024
49 | Pankhismita Bura Gohain Public Offer/ IPO 10,000 19-July-2024
50 | Racheal Divya Joseph A/P Public Offer/ IPO 10,000 19-July-2024
51 | Amiera Binti Zhulkepli Public Offer/ IPO 10,000 19-July-2024
52 | Chew Mei Cheng Public Offer/ IPO 75,000 19-July-2024
53 | Chin Kuen Ming Public Offer/ IPO 100,000 19-July-2024
54 | Chin-Wen Lin Public Offer/ IPO 50,000 19-July-2024
55 | Eugene Mok Jo-Lyn Public Offer/ IPO 100,000 19-July-2024
56 | Ho ChewYing Public Offer/ IPO 20,000 19-July-2024
57 | Janice Soo Yin Wei Public Offer/ IPO 50,000 19-July-2024
58 | LaiYan Lee Public Offer/ IPO 50,000 19-July-2024
59 | Lam Mei Fong Public Offer/ IPO 80,000 19-July-2024
60 | LiChoo Public Offer/ IPO 100,000 19-July-2024
61 | Liyana Amirah Binti Hafizan Public Offer/ IPO 10,000 19-July-2024
62 | NgTing Siang Public Offer/ IPO 10,000 19-July-2024
. g:l; E:rh'maton Abdul Public Offer/ IPO 10,000 19-July-2024
64 | Raja Nur Shahira Binti Raja Public Offer/ IPO 10,000 19-July-2024
65 | SiahYieJuan Public Offer/ IPO 200,000 19-July-2024
66 | Tham LaiLing Public Offer/ IPO 20,000 19-July-2024
67 | YongPuiLing Public Offer/ IPO 10,000 19-July-2024
68 | Navonil Roy Public Offer/ IPO 10,000 19-July-2024
69 | NgYew Hong Public Offer/ IPO 10,000 19-July-2024
70 | Ong Weng Yew Public Offer/ IPO 10,000 19-July-2024
71 | PaulYee Fong Public Offer/ IPO 50,000 19-July-2024
72 | Philip Hii Wan Won Public Offer/ IPO 100,000 19-July-2024
73 | Rafig Igbal Mohamed Igbal Public Offer/ IPO 10,000 19-July-2024
74 | Razlan Ashley Alif Bin Public Offer/ IPO 10,000 19-July-2024
75 | Sim Jing Jie Melvin Public Offer/ IPO 50,000 19-July-2024
76 | Steven Chuah Kah Hooi Public Offer/ IPO 100,000 19-July-2024
77 | Teo Chee Hong Public Offer/ IPO 10,000 19-July-2024
78 | Tham Lih Chung Public Offer/ IPO 10,000 19-July-2024
79 | Tiow Tze Jinn Public Offer/ IPO 10,000 19-July-2024
80 | Victor E Zhou Public Offer/ IPO 40,000 19-July-2024
81 | Walter Sim Kian Joo Public Offer/ IPO 50,000 19-July-2024
82 | Wee Lee Chua Public Offer/ IPO 40,000 19-July-2024
83 | Wong Jun Xian Public Offer/ IPO 175,000 19-July-2024
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84 | WongThongYng Public Offer/ IPO 10,000 19-July-2024
85 | Yee Huilau Public Offer/ IPO 10,000 19-July-2024
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