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PORTFOLIO COMMENTARY
Dawney & Co’s pre-tax NTA per share was down 4.8% in the 
month of June.

During the month we continued to add to CZR Resources 
and trimmed Ramelius Resources. The biggest losers for 
the month were Jindalee (-16.5%), Findi (-15.4%), The 
Agency (-10.3%) and Incitec Pivot (-7.4%). Sierra Rutile was 
+22% for the month.

On 5 June, Dawney & Co sent a 249D requisition notice to 
Benjamin Hornigold to voluntarily wind up the company 
and return capital to shareholders. Our members' 
statement can be found here.
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