ONGOING DISCLOSURE NOTICE
Disclosure of Directors and Senior Managers Relevant Interests
Sections 297(2) and 298(2) Financial Markets Conduct Act 2013

To NZX Limited; and

Name of listed issuer: ' Fonterrs Shareholders' Fund
Date this disclosura made: 26 October 2022
Date of {ast disclosure: Not applicable
A Director or senior manager giving disclosure
Full name(s): Mary-Jane Daly
Name of listed issuer: Fonterra Sharsholders’ Fund
Name of related body comporate (if applicable):
Position haid in fisted issuer Director
B Summary of acquisition or disposal of relevant interest (excluding specified
derivatives
Ciass of affected quoted financial products: Units.in Fonterra Shameholders’ Fund
Nature of the affectad ralevant interast(s): Registared holder (bensficial owner)

For that relovant interest:
Number held In ciass before acquisition or disposal 0

Number held In class after acguisition or disposatl 3,500
Current registerad holder(s):
Registarsd holder(s) once lransfers are registered: Mary-Jane Daly

c Summary of acquisition or disposal of specified derivatives relevant interest (if
applicabla)

Type of affected derivative:
Class of underlying financial products:
Datails of affected derivative-

The notional value of the derivative (if any) or the
notional amount of underying financial products (if

any):
A statemant as to whather the denvaltive is cash settied
or physically settled:

-;atunty date of tha derivative (if any):
Expiry dale of the denvativa(if any):
Thn) price specified In the terms of the derivative (if
any):

Any other details needed 1o understand how tho
amount of tha consideration payable under the
dervalive or the value of the denvative (s affected by
the value of the underiying financial productis:
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For that denvativa,-

Parties to tha derivative:

If the directar or senior manager is not a party 1o the
dervative, the nature of the relevant interest in the
derivativa.

D Detalls of transactions giving rise to acquisition or disposal

Total number of transactions to which nolica relales:

One transaction

Details of transactions requiring disciosure-

Date of transaction:

25 October 2022

Nature of transacton:

On-market Unit acquisition

Name of any other party or parties to the transaction (it
known):

Not applicable

The consideration, expressed in New Zealand dollars,
paid or received for Ihe acquisition or disposal. f the
consideration was not in cash and cannot be readily by
converled into 2 cash value, desciba the
consideration:

$10,529.90

Number of financial products to which the transaction
mlated:

3,500

If tho issuer has a finsncial products rading policy that
prohibits directors or senior managers from frading
during any pariod withoul written clesrance (a closed
peried) include the foilowing datails—

Whethear relevant interests were acquired or disposed
of durng a closed period:

Not applcable

Whether prior written dearance was provided to allow
the acquisition or disposal to proceed during the closed
period:

Not applicabio

Date of the pnor wnitten clearance (if any):

Not applicable

E Summary of other relevant interests after acquisition or disposal:

Class of quoted financial products:

Nalure of ralevant interest:

For that rolevant interest -

Numbar held in class:

Curren! registered holder(s):

For a denvative ralevant interost -

Type of derivative:

Details of derivative,-

The notional value of the darivative (if any) or the
notional amount of underlying financial products (if
any):

A statemoent as to whaethar the denivalive ig cash settied
or physically settied:

Maturity date of the derivative (if any):
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Expiry date of the derivative (if any):

The prica’s spacified terms (if any):

Any othar detaiis needed to understand how the
amoun! of the consideration payable under the
derivativa or the value of the derivalive is affected by
the value of the underying financial products:

For that denvative relsvant inlerest,-

Parties to tha derivative:

If the director or senior manager is not a party to the
denvativa, the nature of the relevant interest in the
denvative:

F Certification

| certify that, to the best of my knowledge and belief,
the Information contained in this disclosurs Is comrect
and thatl | am duly authorised to make this disclosure
vy all persons for whom it is made.

>4
S b o)
Signature of director or officer. ¢ .
Date of signature: L(' ' (o l 20 2 ?
or

Signalure of parson authorised to sign on behalf of
diractor or officer;

[Date of signature:

Name-and ile of authorisad parson:

Notes

Use this form to disclose all the acquisitions and disposals by a director or senior manager of a
listed Issuer, or of a related body corporate, or in specified derivatives, The disclosure must be

made within—

(a) 20 working days after the first acquisition or disposal disciosed in this notice if the
acquisitions or disposals are of a kind referred to in section 297(2)(a) of the Financial

Markets Conduct Act 2013; or

(b) in any other case, 5 trading days after the first acquisition or disposal disclosed in this

notice.
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